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| Little Man’ Gets In 
5s On a Boiling Market 


Toronto Exchange Sets Daily Record of Over 
12.9 Million Shares As Cheaper Copper Stocks 
Churn Violently Following Metal Price Boost 


The “little guy” with his $50 
of poker money jumped into the 
stock market this week to send 
prices of low-priced highly-specu- 
lative mining issues_ spiraling 
higher in record-smashing activ- | 


the limit. At times the ticker ran 
as much as 18 minutes behind in 
recording transactions on the 
paper-strewn trading floor. 

Activity had been building up 
gradually for about a week as 
i'brokers reported long-unheard 
With imagination fanned by the} clients calling up to buy stock on 
magic word “copper,” housewives, | “hot tips” in shares selling under 
$1 and 50 cents. 

The trading boom started to 
roll Monday when a flood of 








to watch the moving ticker tell 


% | the story of their parts in the| week end orders jammed the TSE 


™ | seen. 


—Phote by Gilbert A, Miine 
The 2,000-member Canadian Jewellers’ Association, which represents 
manufacturers, wholesalers and retailers from coast to coast, this 
week elected Bert Gerstein its new president. Boston-born, he came 
to Toronto at an early age, was graduated in political science and 
economics from the University of Toronto in 1938 and is now a direc- 
tor and secretary-treasurer of People’s Credit Jewellers Ltd. The 
over-all industy did business in excess of $124 millions last year. 


THE NATION’S BUSINESS — 


Venture We Must 
To Keep Control 


Before the Gordon Commission at Ottawa this week, Bank 
of Montreal President Gordon Ball frankly and expertly dis- 
cussed something that has been worrying thoughtful Canadians 
for a very long time, namely: How can we keep control of our own 
industrial resources? 

The great bulk of capital investment in Canada, something 
like 85%, remains firmly in Canadian control. But in certain in- 
dustries, especially extractive industries like metal ores, petroleum 
and natural gas, this is by no means the case. 

There are various and sound reasons for this. 

Outsiders need our gas, our oil and our minerals more than 
we need them ourselves, at least for the present. For a long 
time to come the big outlet for these products will be for export. 

Again these outsiders have far more money to invest in the 














biggest two-day market boom the|for about 2% hours. By the end 
Toronto Stock Exchange has ever | of the 5%2-hour session, turnover 
had rolled up to 11,425,000 shares 
The spark that set off the; with a near-record 710 issues 
boom: a three-cents-a-pound boost|showing transactions of the 
in copper, bringing the price to!slightly over 1,000 listed stocks. 
the highest level in 60 years. | Tuesday the market again 

To hoarse-voiced floor traders|opened with a rush with better 
and customers’ men, a ‘record| than 2.4 million shares changing 
turnover of 12,964,000 shares| hands in the first hour. The trad- 
Tuesday appeared only the be-|ing pace  quickened - slightly 
ginning. Not since the hectic 


uranium markets of last April 
had turnover climbed so high. It 


throughout the day. 
With U.S. markets closed Wed- 
nesday—Washington’s birthday— 





was on April 6, 1955 that the TSE | activities showed early sign of 

established its previous peak turn-/| tapering off. 

over of 12,815,000 shares. | Warnings from cautious brokers 
The Exchange’s high-speed re-|of the danger of “speculative ex- 

cording facilities were taxed to} (Continued on page 8, col, 1) 


What U.K. Austerity Move 


Means to Canadian Trade 


OTTAWA (Staff)—Canada has;raw materials — lumber and 
a large stake in the success of| metals — which would probably 
the British Government’s new! be the last to be curbed by dis- 
efforts to correct its trade deficit} inflation. They remain in strong 
without resorting to more import| world demand; and if the U.K. 
controls. ‘had to make minor reductions in 

If they don’t work, the only| its purchases, Canadian exporters 
alternative seems to be a return} would still be better off than if 
to the rigid regime of controls; Britain drifts into another ex- 
which the Labor party is still| change crisis. 








PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Natural rubber, dropping stead- 
ily since beginning of year, show- 
ing effect of increased synthetic 
production in U. S., and likelihood 
of lower auto production cutting 
down on tire sales. Spot No. 1 
ribbed smoked sheets, off about 
12c to 34c lb. may go lower. 

Virgin copper upped 3c lb. to 
46c by major U., S. and Canadian 
producers reflecting continuing 
tight supplies, firm demand. Like- 
ly to continue strong for next two 
months at least. 

Soybeans, posting steady gains 
since beginning of year, currently 
running strong due in part to 
speculative action on market. May 
futures now may show some 
hesitancy while market adjusts 
to recent quick jumps to around 
$2.65 bu. level. Early damage 
estimates to European olive oil 
production, reports of lighter Ar- 
gentine crop expected to contri- 
bute to strong undertone toward 
future gains. 

New cars could edge slightly 
lower as eventual result of dealer- 
ship changes announced by Gen- 
eral Motors. This assumes the 
changes make GM dealers into 
tougher competitors, Higher wage 
bills could balance this effort. 


Pacitic Pete 
Blueprints 


Big Gas Plant 


By W. L. DACK 


which will be unique on this con- 
tinent is now in the final blue- 
print stage. It will be built by 
Pacific Petroleums Ltd. and asso- 
ciates to process Peace River gas 
before delivering it to Westcoast 
Transmission Ltd. for piping 


Northwest. 

Ground for the plant has been 
purchased at Taylor Flats on the 
north bank of the Peace River 
near Fort St. John. 
arrangements are now being 
made to raise construction 
moneys. 

The plant will have a capacity 
to process up to 300 million cu. 
ft. of gas daily. It’s designed to 





[remove the bulk of the liquid| 
hydrocarbons and virtually all of! gemand for Canada’s 


the sulphur content out of the 
gas before it’s delivered. 
A new concept — the plant will 


CALGARY (Staff) — An $18- 
million natural gas treating plant) 


through B.C. and U.S. Pacific| 


Will Lack of Labor 


Slow Down Boom? 


Predict Tight Employment Situation Despite 
Winter Job Shortage; Labor Supply Could Be 


Key Factor Behind New Inflationary Pressures 


By MICHAEL BARKWAY 

OTTAWA (Staff)—A tight labor situation is in prospect for a good 
many months to come, It is still doubtful whether Canada will have 
enough people to do all the things it will want to do in 1956. 

This forecast appears, at first sight, to make a sharp contrast with 
the increase in unemployment which took place in January, The 
seasonal jump in jobless from early December to late January was 
fully up to average this year—perhaps a little greater than average. 





' ‘But behind the total figures lies an underlying strength in the job 
Financing, 


‘picture which supports the prediction of very full utilization of the 
| available labor force this year. 

| The annual survey of investment intentions of business and gov- 
'ernments, which is now almost complete, will add further evidence 
_of a continuing high demand for labor and materials. New construc- 
| Son and new capital equipment are expected to exceed last year’s. 
Details should be available in a few days. 

This high level of capital spending, coupled with continued world 
staple export commodities (including wheat), 
will maintain the growth in personal incomes. And that adds the 
_ final element to the strong demand picture—good consumer spending. 


| Some upward pressure on prices is to be expected, though it will 


| combine gas treating, condensate, | 





(Continued on page 8, col. 3) 














Canada and Russia has been pro- 
ceeding quietly, methodically and 
amiably behind closed doors 
since the beginning of this month. 

The negotiations are now in 
their last lap, but it was imposs- 
ible at mid-week to estimate 
when conclusions might be reach- 
ed. The negotiating teams were 
getting down to the “knobbly” 
points, and there was no way of 
telling how soon they might be 
settled. 


Russia, Canada Trade Talks 
Are Approaching A Climax 


OTTAWA (Staff)—The negotia- | does greatly interest them in the: A MAN’S YEARS and his job. 
tion of a trade treaty between | Ottawa negotiations is the revela- | 


proses it might bring out about | 


Most of the time of the nego- | are watching the Ottawa talks 


Inside 
News 








A look at age, opportunities 
and company presidents p. 21 
failures in the Russian agricul- 

‘tural program. “This is a more} $30 MILLIONS committed in 
technical aspect of it,’ an author-| Toronto hotel building spree 
ity said, “but, if for example, the | p. 18 


| Russians want a lot of one prod- | 

uct like wheat, it must een tale CANADA’S FUTURE as the 
/own production is in bad shape} Gordon Commission hears it 
‘and not what Moscow has been | 

‘saying publicly. That would be 


j 718 potatos 
pretty interesting information for NEW URANIUM contracts, new 


us to have.” 


Agriculture Department experts| REVOLUTION in auto dealer- 


ships. What’s under way and 


be moderated by the softness of 
farm prices, It is still believed 
that a big or genera] price in- 
crease can be avoided, though 
we'll be lucky if the price level 
can be held as stable as it was 
in 1955. 


The key factor in determining 
the strength of inflationary pres- 
sure may well be the supply of 
‘labor, Monetary restraints are 
| expected to continue as a way 
of keeping the demand for labor 
| (and materials) down to the level 
\of supply, But the situation might 
| be eased all around if more labor 
| were available. 
| We cannot now achieve a rapid 
expansion in employment as we 
did last year, Once the winter un- 
employment is absorbed through 
the resumption of outdoor acti- 
vities, there will be no pool of 
unemployed to draw from. 
Growth in economic activity and 





tiators so far has been taken up| because they too would like the | 


in employment will depend on 
with the numerous clauses which) [|S to be able to send some sur- 


the growth of the labor force. 





: ; why p. 21 
development of these resources than Canadians have and they are | 27V°Cating, or a serious weaken- Look to Macmillan 


far more able to take the necessary risks. 

For the typical Canadian company it will be quite a gamble 
to invest a million doliars in an oil or base metal property that may 
or may not produce. For a big international corporation 
with abundance of capital and ample technical and legal per- 
sonnel, that is only a minor risk. Some of its ventures may fail 
but others will not. The risk is spread over several undertakings, 
sometimes over several countries, not concentrated as it must be 
where capital and trained staffs are limited. 

To the Gordon Commission, Mr. Ball outlined a specific plan 
(see page 11) whereby private Canadian companies would pool 
their resources to participate in this national development and 
to spread the risks. 

This is not just an old dish served up under a new and fancier 
name. For most Canadians, the Ball scheme would provide a new 
field of investment and as Mr. Ball emphasizes, no useful purpose 
will be served by trying to conceal the fact that it is “venture 
money” that is involved. But venture Canadians must if they 
hope to keep this country Canadian. 

* . 7 * 


Something Wrong with this Tax 


Recently in this column we reported on that extraordinary 
feature of our tax setup which gives a foreign corporation a 
strong incentive to make its Canadian subsidiary a wholly-owned 
corporation rather than to admit Canadian partners. 

An example of how this works is provided by one of ou 
readers. 


In this case, the U. S. parent company has a long-established | 


policy of encouraging employees to become holders of the com- 
pany stock. The employee stock purchase plan is so popular 
that about 60°. of the Canadian workers are shareholders. 

But giving its Canadian employees the same inducements to 
buy stock as the American employees is very costly. 

By making its Canadian operation a wholly-owned subsidiary 
-and by freezing out the Canadian shareholders — the company 
would save a lot of money. 

Here are figures comparing the two setups. As given here 
there is an $11,000 difference between them. It would be slightly 
less because some of the dividends presumably remain here. 

Not wholly-owned 
subsidiary 


$200,000 
88,600 


_— 


Wholly-owned 
subsidiary 
$200,000 


Profit before taxes 
Canadian taxes 


Dividends paid to U. S. parent .. 
Witholding tax to Cdn, Govt . 


111,400 
. ot 15% — 16,710 


111,400 
ot 5% — 5,570 


105,830 
57,928 


— ee 


94,690 
57,928 


~ - 


36,762 47,902 


U. 57,928 


S. 


tax credit 


Balance 105,830 
A tax which positively discourages having Canadians as part- 
ners in companies which operate in Canada very definitely has 
something wrong with it. 
* + 


* > * 


‘Senate Should be a Workshop’ 


To his fellow senators, last week, Hon. James P. McIntyre out- 
lined the important and in some respects vital role the Upper 
House should perform in Canada’s Government. 

“The Senate,” said Mr. McIntyre, “should be a workshop and 
not a theatre.” It should be a place where legislation gets a sober 
review from highly experienced leaders who are secure in their 
jobs and who do not have to worry about popular clamor, local 
prejudice or “future aspirations.” “The Senate,” he said, “is 
a means of giving the people a chance to think twice,” or re- 
jecting “unsound and dangerous political doctrines” of preventing 
a radical and regional party from dominating the whole nation. 

Unfortunately, not for many years has the Senate been per- 
forming that important role, nor has it been equipped or en- 
couraged to do so. The House of Commons has stolen the whole 
show on Parliament Hill, and it has made it almost impossible for 
the Senate to perform adequately the jobs which it is best equip- 
ped to do. 

The general policy of appointments has been only a little to 
blame. In his last list of appointments, Mr. St. Laurent made 
several excellent appointments both from within and without 
his own political party. 

The main trouble is that the Commons does not let the Senate 
handle appropriate matters when there is time to do so. Some 
sensible re-scheduling of Parliamentary work would take pres- 
sure off the Commons and let the Senate make itself useful. 








|in its securities laws which last|the Act is designed to control. 
r|summer resulted in a rash of} stock-pushing 


| Act now before the provincial leg- | result of a 1954 court action where | 


ing of the pound which would! Government opinion has been| have to go into a treaty but have 
have disturbing effects on all) heartened — and relieved — that) mainly legal significance. “Most 
world markets. | Harold Macmillan, the new Chan-| favored nation” treatment, which 
If they do work, the effect will | cellor of the Exchequer, is ation: the Russians want from Canada, 
be to reduce U.K. demand for|ing R. A. Butler’s disinflationary|is perfectly understandable to 
imports and to drive more British| policies without a return to physi-| most people until you try to 
goods out into export markets.|cal controls. Mr. Macmillan,} describe it in legal terms. 
Reduction in import demand,| coming fresh to the job, shows 
which is essential to restore a) signs of applying more vigor and| tions, for example, may want as- 
healthy balance of payments, may| determination in pressing these|surances that they can get equal 
mean some slackening in Cana-| unpopular policies than Mr.| trading rights with private ex- 
dian sales to the U.K. But it is| Butler was showing at the end| porters from other countries. 
believed here that the effect on|of his tenure of the Exchequer.| Canada, on its side, would pre- 
Canadian exporters would not be| By the time he was transferred| sumably want to try to get its 
serious—and that it would be far’ last fall, he had carried the whole| exporters equal treatment by 
better in the long run than aj burden for four full years with-| Russia’s government-owned im- 
reimposition of import controls. | out relief or holiday. porting corporations. A good deal 
The goods which Britain has| In Ottawa’s view the first in-| of legal definition can be involved 
been buying from Canada are| stallment of Mr. Macmillan’s dis-| im such arrangements. 
mainly in the class of industrial! (Continued on page 8,.col.5) | The Russian delegation, headed 


; sectenines ——j|by S. A. Borisov, First Deputy 
Ontario Amendments P| 


|Minister of Foreign Trade, has 


impressed official Ottawa very 
Securities Law Loopholes 


| favorably. The officials are re- 
Ontario is plugging a loophole | 





| ported to have proved themselves 
most capable and intelligent nego- 


! ' ' talks has been most friendly. 
Another minor refinement | 


Washington View 

stock-pushing of shares in dor-| sheets which are mailed to| Government is closely -watching 
mant mining and oil companies| prospective stock buyers by peo-| the trade negotiations in Ottawa 
(The Post, July 9, 16, 1955). 

Amendments to the Securities; This addition is believed to be the | delegations. 

“We're not at all worried about 
islature include the requirement} the OSC charged that a publisher | the Russians driving any wedge 
that a company planning to sell|and editor of a weekly news-| between the U.S. and Canada,” a 
stock to its own shareholders must | paper was acting as a securities|State Department official said. 
notify the Commission in writing | adviser without being registered.| “But we are most interested and 
of the details of the sale at least} The additional clause to Sub-| we're sitting back watching to 
ten days before distribution. -section 1 of Section 6 provides|see what happens.” 

Under previous __legislation,| that no person or company shall| The worst thing that could hap- 
stockateers last summer were able| “advise others by means of a|pen, the U.S. official suggested 
to bypass registration require-| publication or writing as to the; would be for Canada to seriously 
ments by obtaining control of | advisability of investing in or 
dormant companies and_ then! purchasing or selling a security | 


selling shares to existing stock-! specified therein unless such per-| parts of the country. “And if this 


Russian state trading corpora- | 


| tiators, and the atmosphere of the | 


ple outside the securities business.| between Canadian and Russian | 


‘consider allowing Russia to es- | 
tablish trade missions in Various | 


| plus farm products to Russia and 


| he’ satellites. The administration | 


| has asked Congress for permission 
to make surplus deals with com- 
munist countries. The 
Agriculture Committee, however, 
rejected this request. 

“But we're not really worried 
atout Canada cutting us out of 
prospective deals with Russia for 
farm products,” an Agriculture 


Department authority said. i 


Senate | 


GM's New Dealer Poliey 


CONFUSION in the capital. See 
Bruce Hutchison 

/MONEY may get cheaper—and 
| seareer—under Small Loans 
Act changes .....sccces p. 25 


IRON MAN emerging in Eng- 
land? RAB Butler’s successor 
may get tough. Adelphi p. 40 


TEXTILE TROUBLES, their 
causes and cures ...... p. 13 





May Alter Auto Market 


the current 
re- 


For details of | 
revolution in automobile 
tailing, see p. 21. 


Canada’s biggest automaker 
has shaken up its dealer policies. 
The effect could be far-reaching 
among the nation’s 6,000 dealers 
‘and its car and truck manufac- 
turers. 

Full details of the changes an- 
nounced by General Motors are 
yet to come. 

Until they are revealed and 
analyzed, the extent of their im- 
pact will not be known. 


The 
include: 


eventual effects could 


—More price-shaving by high- 
volume, low-price dealers. This 
would be based on the assump- 
tion that the GM changes will 


make GM dealers even tougher | 


competitors 
However, 
| prices to 


than in the past. 
any tendency for 
sideslip could be 


dealers are operating efficiently 
and ethically. 

The No. 1 change in GM’s 
cealer setup is the decision of the 
company to assume the full cost 
of warranty adjustments on new 
cars. “This looks very good to 
me,” said a big GM dealer. “Also, 
it may discourage car supermar- 
kets.” 

Previous policy has been 
give the dealer 65% of 
charges; and the invoice cost of 
parts plus 10%. Now the dealer 
will get 100% of labor cost on 
warranty work. 

GM of Canada President Wil- 
liam Wecker said the revised 
selling agreements will be offered 
dealers around March l. 

The GM Canada changes paral- 
le] alterations made in GM deal- 
ership contracts in the UV, S. 

The changes south of the border 
follow a national debate among 


to 


dealers and politicians over GM | 


retailing policies. At the same 


labor | 


holders. son or company is registered or 
Normally, all Ontario offerings | is exempted from registration.” 
of stock must be registered with! This prohibition does not affect 
the Commission, but this require- | bona fide newspapers, news maga- 
ment doesn’t apply to companies | zines or business or financial pub- 
offering securities to existing lications of general and regular 


‘consult with us first before doing | 


were under serious consideration, | 
I’m sure the Canadians would | 
anything,” he said. “It would be | 
important for us if such trade mis- | 
sions were established on or near 





| necessary. 


THE 








shareholders. The assumption is| paid circulation where the publi- 
that shareholders are automatic-| cation is distributed only to sub- | confidence in the Canadian nego- 
ally kept informed and no addi-|scribers or purchasers. Publica-| tiators and don’t think even this 
tional information § should be tions which might give investment | will develop.” 

} (Continued on page 8, col. 4) 


WPL tbh THREE PULTE EEE 


SIGNS AND 


S. BUSINESS outlook for 
second six months is improving. 
Although auto industry con- 
tinues to lay off workers, air- 
craft, steel, textile, shoe, chemi- 
cal, and electrical firms are 
increasing payrolls. 

- » 


TULLE LLL LLL EL LEE LL ' 


PORTENTS 


(in 1955 dollars) by 1975— 
nearly 225% more than present 
market. 


Chub ee beat ta 


U, increase number of the city’s 
hotel rooms by two thirds dur- 
ing next two years. Unprece- 
dented scramble for convention 
business can be expected to 
follow. 


al “ . 


YOU CAN EXPECT an increase 

jn U, §S. job offers to Canadian 
engineers, The shortage is be- 
coming desperate. A Los An- 
geles daily recently carried an 
18-page want ad section, largely 
filled with offers to engineers. 
Toronte’s Avro Ajircraft has 
found a stop-gap solution to the 
Canadian shortage, by hiring 
U. S. professional men at piece 
rates for specific jobs. 

+ * - 

MONTREAL’S trading region (the 

city’s 30-mile radius) will have 


* 7. 


CANADIAN UNIVERSITIES are 
looking for a practical method 
to cut down the number of 
students who leave before gra- 
duation. Drop-outs now amount 
to 35% of original registrations. 
Measures to counter trend may 
include more careful selection 
at high school level and pres- 
sure on business and industry 
against hiring men and women 
who have not completed degree 


. * 


COPPER WILL continue in tight 
supply although world produc- 
tion is expected to increase 10% 
this year. Domestic demand is 
still rising. 

7. 


CAR BUYERS may soon be able 
to compare features of different 
automobiles in one showroom. 
The exclusive franchise system 
is gradually breaking down, as 





3.5 million citizens by 1981, stil 
exceeding Greater Toronto (2.8 
million estimated) as one of the 
world’s great population con- 
centrations, Montreal Mayor 
Jean Drapeau predicts. 

* 


LUMBER PRICES may ge w 


requirements. more and more dealers turn to 
* 7 


“bootlegging” other makes. One 
“car department store” now 
operating in Wichita, Kansas, 
has an 18-acre lot, sells more 
than 500 cars a day. 


HERE IS ANOTHER fillip for the 
construction industry: more 
than 1,000 new bank branches 
will be built in Canada during 
the next ten years. 

* ~ - 


CURRENT $80 million hotel CANADIAN DEMAND for cioth- 











soon. Bad weather 
building boom in Toronto will ing should reach $2,230 millions 


'the border. But we have complete | 


U.S. officials said one thing that 


B. C. and Maritime cutting this 


time, a Congressional committee 
has examined GM as a kind of 
case study in corporate bigness. 

U.S. reports this week said 
Ford and Chrysler there are re- 
examining their dealer setups. 

There were rumors they, too, 
would announce changes... and 
soon. That could mean more 
changes in Canada, also. 


matched by 
other costs, 


higher wage, and} 
to manufacturers. 


—A general trend to greater 
dealer security, both in the hold- 
ing of his franchise and in his 
week-to-week dealings with the 
manufacturer. 


—In return, the automakers 
might be expected to insist even 
more strongly on assurance that 

oe of a new deal for dealers are a 
reflection of the much-changed 
economics of auto retailing during 
the last two years. Because of the 
emphasis upon volume and low 
price, stresses and strains have 
appeared in policies which work- 
ed well under other circum- 
stances. 

These have been matched in 
many cases by evolutionary 

(Continued on page 8, col. 5) 


By PETER C, NEWMAN 





winter. Shortage is not expected 
to affect domestic building 
plans, but Canadian lumber ex- 
ports will drop this year, 
SEVERE WEATHER in Europe 
has ruined much of the olive 
oil harvest. This coupled with 


* a 


In the larger picture, thoughts 


Some expansion in the number 
of available workers follows from 
the growth of population. In each 
of the last two years, there has 
been an increase of 200,000 people 
in what is called the “civilian non- 
institutional population over 14 
years of age.” But not much 
more than half this increase goes 
into the labor force. It’s a growth, 
certainly, of less than 2% a year. 


If we are to improve on this 
rate of growth in the working 
force this year, there are only 
two ways: — 

—-A sharp increase in the num- 
ber of immigrants. This is being 
_ attempted, though it is. still 
| doubtful how far it can be 
| achieved (FP, Feb. 11), 
| 
} 


—An increased participation in 
_ the labor force by Canadians. 
| Present prospects of getting 
more Canadians out to work are 
‘reasonably encouraging. In Jan- 
‘uary this year labor force par- 
ticipation was higher than it has 
_ been in any January since 1953. 
It stood at 51.92%, compared with 
51.45% in January, 1955. 


Last year, also, checked the 
|post-war trend towards lower 
|participation in the labor force. 
It was a very minor increase over 
| 1954—an annual average of 52.87%, 
‘instead of 1954’s 52.7%. But it 
| was only the second year since 
'the war in which labor force par- 
‘ticipation has not declined. The 
ione other bump in a gradually 
|declining curve was in 1951, In 
| that year labor force participa- 
| tion recovered to 53.6% from the 
(53.1% of 1950. 


























| No one has much hope of get- 
‘ting back to the 1951 leve] this 
year; but if the January improve- 
/'ment can be maintained, it would 
do a good deal to ease the laoor 
supply. An increase in labor 
force participation of only half 
of one per cent means 50,000 extra 
workers; so the first place of 
‘decimals is a really significant 
| ‘ . 

‘figure in these calculations. 


The January labor force sur- 
vey, released this week, showed 
286,000 Canadians “without jobs 
and seeking work.” That's 86,000 
‘more than at December 10, but 
77,000 less than a year ago. 

Unplaced applicants at National 
Employment Service offices were 
| 484,550 on Jan. 19 — nearly 200,- 
000 more than at Dec. 8, but 85,000 
less than last year. 
| The seasonal swing has been as 


(Continued on page 8, col. 4) 





a poor soybean crop in the 
Argentine will mean an edible 
oils shortage by spring. Mar- 


Stock Market Highlights 





garine prices could start edging 
upward before the end of the 
year. 


Industrials 


Canadian industrial stocks turn mildly higher with Toronto in- 


ROYAL BANK’S President James. 
Muir has forecast that Canadian | 
bank deposits will increase $5.6 
billions to $15.2 billions by 
1960. He predicts bank assets 
will rise to $20.2 billions from 
today’s $12.7 billions. 


“ 


stocks that moved, see page 4. 


Mines 


about 60c in week. 


cad “ 


AID FOR MOTHERS in the form | 
of frozen individual servings of | 
basic baby formula is being de- 
veloped. Milkmen will probably 


handle distribution. mill. 


dustrial index climbing six points on week and Montreal industrials 
up four. Montreal papers add 25 points. For details on some of the 


Coldstream Copper a feature in hectic market in copper stocks 
as wide ore sections cut on third level. Hits high of $1.98, gain of 


Anacon Lead holds at about $3 with the company reported to 
have intersected 10 ft. width of massive sulphides on bottom of 
New Larder shaft which is almost completed. 

Lorado Uranium, active in recent weeks, slips back to $1.80 level 
from $2 as the compang announces contract with Ottawa for eustom 
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Notably well-dressed 


-+-the man in a buirhdale Hat 


Fine fur felts, up-to-the-minute styling and 
careful workmanship have made the ‘Birkdale’ hat 
© popular choice with notably well-dressed 
Canadian men from coast-to-coast. See our recent 
Spring arrivals . . . featuring the newest fashion- 
decreed mid-tones ... only at 


EATON’S OF CANADA 
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ee Employers’ Liability Assurance Corporation 
Limited of London, England, 
announces the appointment of Hon. Brooke Claxton, 
D.C.M., Q.C., LL.D., of Ottawa, Ont., to its 
Canadian Advisory Committee. 


The Committee as now constituted comprises 


Hon. BROOKE CLAXTON, pD.c.M., Q.C., LL.D., 
Director, Montreal Trust Company. 

General H. D. G. CRERAR, c.8., C.B., D.S.0., C.D., 
Director, Cockshutt Farm Equipment Ltd. 
SHIRLEY G. DIXON, 0.B.B., Q.c., 

Chairman, Courtaulds (Canada) Ltd. 

JAMES S. DUNCAN, c.y.aG., 

Chairman and President, 
Massey-Harris-Ferguson Company Ltd. 
ROBERT H. B. KER, 

President, Ker & Stephenson Ltd. 

CHARLES ST. PIERRE, 

President and Managing Director, 

Banque Canadienne Nationale. 
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A sound, easy 
way to share 
in Canada’s 
crowing wealth 


For as little as $1,000 
you can be part owner of 
over 100 fine securities... 
the Investors Mutual way. 


If you believe in Canada and her future (and who 
doesn’t?)—then you can believe in Investors Mutual. 
It enables you, in one simple step, to make an invest- 
ment in more than 100 fine securities, representing 
major industries from coast to coast. 


Even if your investment is modest in size, you still 
enjoy the wide diversification formerly obtained only 
by very large-scale investors. And your investment is 
constantly supervised by trained analysts and experi- 
enced management. 


Thousands of Canadians have found that Investors 
Mutual pays worth-while dividends—and provides aa 
excellent opportunity for long-term capital gains. 


We invite you to get full information from your nearest 
Investors Syndicate representative. 


Monaged omd Distrivuted 
bw Investors Syndicate of 
Conado, Limited 


Canada's largest 
mutual fund 


investors 
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MEAD ORFICK WIDUIIPEG ¢ ORBICES ibl BRINCIPAL GITJES 


Trend of Business 


Mid-January employment ‘higher, unemployment lower than 
was the case a year ago. Job holders at Jan. 21 numbered 
5,231,000, about 3% fewer than a month before but 4.5% 
more than same date a year earlier. This customary seasonal 
decline was smaller than a year ago, although larger than in 
the same period two years ago. Job seekers by Jan. 21 

| totaled 286,000, 43% more than at mid-December although 

| 21% fewer than in January 1954. 


' 

‘Canada’s industrial production boosted 8.7% in °55 over levels 
reached in the preceding year. Composite index of industrial 
production averaged 265.9 for the year as a whole. Manu- 
facturing index rose 7.4% to 270.1 with the biggest gain in 
the durable goods sector. Mining index advanced 15.6% to 
242.4. 


Motor vehicle sales set new record in °55. Due largely to fast- 
paced auto sales, the total rose 21.7% in number and almost 
27% in value compared to 1954. Over 386,900 passenger cars 
and 78,700 commercial vehicles retailed to buyers for a total 
$1,255 millions. 


Canada’s natural gas output soaring. Current estimates place 
last year’s total at 143.6 billion cu. ft. This is 20% ahead 
of production in ’54 and three times the amount produced as 
recently as 10 years ago. Most of the gain comes from the 
Alberta fields and to a lesser extent from Saskatchewan. 
Output has also risen in Ontario, but it has been dropping 
steadily in New Brunswick. 

Wheat stocks moving steadily during week ending Feb. 1, al- 

| though total visible supplies at 358 million bu., are slightly 

| larger than last year’s corresponding 356 million bu. During 
| 








| 
} 
| 
} 
i 
| 
| 





the week, farmers’ marketings of wheat amounted to 5.6 
million bu., up 47% from a year earlier. Overseas export 


| clearances climbed 69% over year-earlier levels to reach 4.9 
| million bu. 


_Import-export picture for 55 now complete. Commodity exports 
last year rose 10% over ’54 totals to reach $4,351 millions. 
This is only slightly below the record peak set in ’52. Im- 
ports climbed 15% to mark up a new record of $4,711 mil- 
lions. Since Canadians bought more from abroad than they 
sold, Canada had its fifth postwar import surplus — this 
time $360 millions. 


Bigger pay cheques going to Canada’s paid workers. Wages sal- 
aries and other labor income when totaled up comes to $1,133 
millions in November. This is down from October but running 
9% ahead of earnings a year earlier. First 11-month income 
reached $11,736 millions, an over-all gain of 7% over the 
same months the year before. 


Will °56 match or better this record? Value of manufacturers’ 
shipments in ’55 hit a grand total of $19.5 billions, over 11.7% 
greater than the year before. Year-end unfilled orders were 
up 5.3% to $2.6 billions while inventories at the same date 
totaled $3.6 billions, up 5.3% in value from year-before level. 


We’re not a nation of shopkeepers but Canada’s retailers sold a 
record $12.8 billion worth of goods last year through inde- 
pendent stores and chain outlets. This topped 1954’s $12 
billions by 6.7%. Biggest sellers were the independent stores 
with sales of $10.5 billions, 6.6% higher than in the preceding 
year. On a province by province comparison B. C. led the 
way with sales jumping 10.3%, then Ontario 7.9%, Atlantic 
Provinces 7.7%, Quebec 6%, Alberta 5.8%, Manitoba 4.6%. 
Saskatchewan — down 2.5%. 


Chain store sales show bigger gain than independents. In ’55, 
chain sales rose 7% (independents 6.69) due largely to a 
sharp hike in sales of grocery and combination stores. Grocery 
outlets — biggest in the chain group — valued sales at $995 
millions, 10.6% higher than the preceding year. Second in 
size are variety stores which retailed goods worth $207 millions 
in ’55, 6.7% more than in ’54. 

Food stocks show mixed trends. At the beginning of February 
stocks of margarine at 2.8 million lb., were 20% smaller 
than a year earlier; cold storage holdings of meat totaling 
87 million lb., were running 21% larger; creamery butter 
stocks amounted to 88 million lb., up 10%; cheese stocks down 
10% and amounting to 36 million lb.; holdings of eggs at 
239,000 cases were 48% smaller than a year earlier. 





Major Weekly Indicators 


Latest 
Week 

ch. from year 
+-6.9% 
77,763 
50,840 
26,923 
1,443 
3,469 
636 


Week 
Ago 


Month 
Ago 
Department sales (% 
earlier ie 
Carloading total 
Eastern Canada 
Western Canada 
Iron & Steel (mfd.) 
Ores, concentrate (cars) 
Base metals »» (Cars) 


+- 8.2% 
*108,052 


44.8% 


(cars) 
(cars) 








| Canadian dollar 


| "10-day end-of-month period. 





|WHAT'S ON HAND— 











Lumber, timber, plywood ., (cars) 
Cement (cars) 
Passenger car prod. (no.) 
Truck production (no.) 
Bus. failures 4-wk. moving av. (no.) 
Chartered Bank 
Personal savings 
Loans outstanding . ($ millions) 
N.H.A. mtge. holdings ($ millions) 
Bank of Canada holdings of 
securities ($millions) 2,241 
Short-term govern. . ($ millions) 1,068 
Long-term govern. . ($ millions) 1,120 
Other securities ($ millions) 42 
(U.S. cents aver.) .. 100.069 
Yield 114 stocks .. 4.45% 
Dom. Bonds yield index (735-'49—100) 106.4 
T.S.E. industrial index 444.79 
Bank Clearings 
Montreal 
Toronto 


4.047 
588 
6,033 
1,260 
25.2 


9,687 
4,933 
320 


($ millions) 


37 
100.007 


37 
100.107 
a % 4.51% 


4.45 ( 
105.8 
438.42 


($ millions) 
($ millions) 


970 
716 


535 
714 


Facts by the Month 


LATEST 

MONTH One Two 

AVAIL- Month Months 
ABLE Previous Previous 


One 
Year 


Previous 
WHAT WE PRODUCE— 


sIn all industries (Index) 
sin factories (Index) ._.... 
eTotal nondurable goods ‘Index) 
Food and bev. (Index) 
Textiles (Index) ..........ccccccccccccee 
Clothing (Index) , 
Chemical products (Index) 
sTotal durable goods (Index) .. 
Iron & steel products (Index) 
Primary iron & steel (Index) 
—From mines (Index) te 
Metals (Index) 
Nonferrous smelt 
Gold (Index) 
—From farms 
Hogs graded (000) 
Cattle delivered (000) 
Flour (Index) 
—From sea 
E. Coast catch 
W. Coast catch 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) (seasonally adjusted) ., 
WHAT WE SELL— 
eRetail sales ($ millions) __. 
Dept. store sales ($ millions) 
Whoktsale sales (value) (index) 
Mfrs,] outstdg. orders (value) 
sPass.' cars sales (units) 


265.5 
266.1 
229.9 
250.3 
194.7 
158.4 
283.8 
322.8 
317.6 
395.5 
21.0 
145.1 
261.9 
110.5 


284.5 
285.0 
249.3 
254.7 
193.3 
159.6 
293.0 
340.9 
319.0 
388.0 
284.4 
146.9 
256.3 
114.1 


284.3 
285.4 


° : , “* @ee 
ing, refining (Index) .... 


‘SO00) 
i SOOO) 


tte aes 23.594 
Mfrs. inventories (value) (Index) 


102.6 101.8 
Dept. store stock sales ratio 2. 


2.0 2.6 


eLabor income ($ millions) ................ 
eDivigend payments (Index (annual rate) 
JOBS— 

sPerséns with jobs (000) 

sJobless seeking work (000) 

@eDo. (* of labor force) 
CONSTRUCTION— 

Contract awards ($ millions) 
FOREIGN TRADE— 
sExports ($ millions) 

sImports ($ millions) . 

Contract awards ‘($ millions) 
MONEY— 

Meney supply ($ millions) 

Cheques cashed ‘$ millions) 

Life insurance sales ($ millions) 
eNotice deposits ($ millions) 
eCurrent public loans ‘$ millions) 
PRICES— 

Censumer price (Index) 


1.138 
291.3 


1,139 
288.1 


5,231 
286 
§.1% 


5.388 
200 
3.5% 


373 


386 
450 
373 
5,945 
15,276 
319 
6.092 


4,508 3,788 


116.9 116.4 


Index based : production wholesale sales 1935-39—100: consumer price index, 1949=100; 
manufacturers’ inventories outstanding orders Dec. 1952= 100. 


STRATEGIC MATERIALS—Production and Supply— 
Latest 


Month 
yr. age 
275 


Yr.te % chge. yr. 
date 


Steel ingots and castings 4,529 
294 


(000 tons) 
Primary copper (000 tons) 28 2 
Se Ge SED cnccunccescocenccs . 14.) 
Cement (000 bbis.) ... 1.935 
Lumber (millions fbm.) 
Lumber exports (millions fbm.) 384 
eNew item this week. 


Date of issue fer your Nie, Phe Pinencial Bost, February 2%, 1064, 


MONTREAL (Staff) — This 
week TCA bought another 11 
Vickers Viscount turbo-prop air- 
liners. Cost: $12 millions. 

The airline took delivery of the 
last of its initial fifteen-plane 
Viscount order in Montreal this 
week. A second order of ten is 
now being built in Britain and 
deliveries will continue through 
this year until March 1957. When 
this third order is delivered it 
will give TCA a fleet of 36 of the 
smoothflying airliners. 

“The Viscount has lived up to, 
and in some cases exceeded, all 
our expectations,” TCA President 
Gordon McGregor said announc- 
ing the order. “Both from an 





Mando Declares 
35¢e Dividend 
On New Stock 


Minnesota & Ontario Paper Co, 
has declared a dividend of 35c 
per new $2.50 common share, 
payable May 1 to shareholders of 
record April 6. 


A two-for-one split of the com- 
mon stock became effective Feb. 
20. Under the split holders re- 
ceive two new $2.50 shares for 
each of the old $5 shares held. 
This will increase the outstand- 
ing shares to 2.7 million, and 
authorized shares to three mil- 
lion. 

The first quarterly dividend at 
the rate of 70c per $5 share was 
paid Feb. 1. The previous rate 
was 60c. 

The split should make the 
shares More marketable and re- 
sult in a wider distribution, says 
President Robert Faegre. 

Shareholders also approved a 
stock option plan whereby key 
employees may purchase a total 
of not more than 100,000 new 
shares or 50,000 old shares. 

Other capitalization outstand- 
ing includes $14 million 3.3% 
debentures, due 1975. 

Mando unaudited net profit for 
1955 was $7.4 millions (after 
credit of $360,000 for excess in- 
come tax accruals in previous 
years), 22% higher than net profit 
of $6.1 millions for 1954. Net 
sales for 1955 totaled $73.2 mil- 
lions, which was 44% higher 
than net sales of $70.1 millions 
in 1954. Earnings per share were 
$2.88 ($2.36 a year earlier), based 
on outstanding new shares. 





VILLAGE OF DAWSON CREEK, 
B.C., new issue of $198,000 3%4°% 20- 
year non-callable serial debentures, 
due 1956-75, has been sold to James 
Richardson & Sons, Winnipeg. 

















operations and traffic viewpoint, 
the Viscount has proved to be an 
ideal medium range aircraft.” 

Both the Viscount and TCA 
have been good news to each 
other since first they got together. 
For Vickers the Canadian order— 
first from overseas—meant that 
their new airliner was on the 
road to world acceptance. For 
TCA it meant a jump on all its 
competitors that it still enjoys. 
Viscounts have flown at or near 
capacity since their introduction 
last spring. During 1955 TCA car- 
ried 332,000 passengers with its 
slowly growing Viscount fleet. 

Now Viscounts fly on most of 
TCA’s services (excluding over- 
seas) in some cases operating be- 
side North Stars, in others replac- 
ing them. 

Right now TCA is operating a 
70-plane fleet consisting of 26 
DC-3s, 22 North Stars (3 con- 
verted to freighters), 15 Viscounts 
and 7 Super Constellations. 

Present orders placed are for 
an additional two Super Constel- 
lations costing $3 millions and the 
21 Viscounts costing some $25 
millions. Within the next few 
weeks the airline is expected to 
announce purchase of four Boeing 
707 or Douglas DC-8 long-range 
jets costing another estimated $25 
millions. 

That will mean outstanding 
orders of $53 millions with more 
to come, 

Next phase, TCA planners be- 
lieve, will be a longer range turbo- 
prop to operate beside the Vis- 
counts. It will be used both as a 
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TCA Orders Eleven More \g 
Viscounts for $12 Millions 
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TWEED 


goes to your office 


The best answer to Spring's 
new ‘more color, more 
pattern’ trend. Here's 

the new slim shape 

for town and office, 
tailored superbly 

to your individual 
measurements. Wool and 
silk tweed, a comfortable 
mid-weight you can 

wear ten months 

out of every twelve. 
Two-piece suit, 

89.50 to $100. 
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Tailored-to-Measure Shop—Second Floor 


Simpson's stores are located in Toronte, Montreal, Lendon, 
Regina and Halifax 








passenger carrier and for freight. 


Operations staff are now viewing | e 


Vickers’ new Vanguard — a) 
“bigger, better” Viscount—and | 
Lockheed’s Electra, both power- | 
ful turbo-props on the drawing| 
boards but already on order to) 
other operators. 

As the new types come into use 
more of the North Stars that 
launched TCA’s postwar successes 
will be converted to freight 
carrying as this latest stage in air- 
line development takes hold. 

How does TCA stand in orders 
with its competition? 

American Ajrlines operating 
into Toronto has $200 millions 
in outstanding orders for new jets 
and turbo-props. Eastern Air- 
lines which has taken over Col- 
onial and its New York-Montreal 





service, has a hefty $225 millions 
on the books. Biggest current 
spender is Pan American with 
$250 millions promised. 

On the North Atlantic one of 
TCA’s strongest competitors is 





BOAC which has some $225 mil- 








lions worth of new jets and turbo- | 
props on order. 


WY DANK 


TO 2 MILLION CANADIANS 





Bank or MontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1619 
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THE REASON IS OBVIOUS — 


—The Spectator has saturation coverage of Hamilton. 


(Sells more newspapers than there are homes in Hamilton.) 


—The Spectator has the third largest retail lineage 


in Canada. (Customers know where and when to shop.) 
—The Spectator’s readers... urban and rural... believe, 
and act on the advertising they read in the Spectator. 


—The Spectator reaches the buoyant and booming industrial 


payroll of Hamilton more than any other newspaper. 


The Hamilton Spectator 


One of the Seven Southam Newspapers in Canada 


MONTREAL 
The Sovthom Newspapers The Southam 


TORONTO 


388 Yonge &. 
K. L. Bower, Manager 


1070 Bleury S. 
i. €. McCague, Manager 


GREAT BRITAIN 
F. A. Smyth 
34-40 Ludgate Hill, 
London, E.C.4, 
Engiond 


UNITED STATES 
Cresmer & Woodward inc. (Can. Dred 
New York, Detroit, 
Chicage, Sen Wand 
Les Angeles, Ationts 





(Pie OM, wed The he 


~ .— 
vane Se “i Pt te Fe .“ > 





Trust Co. Federal Charter |"™ 


Will Be First Since 1925 


Interprovincial Trust Co. is to 


be the name of Canada’s newest 
member of the trust and loan 


community. Now emerging from | 


a last reading in the Senate, a 
private bil] incorporating 
company is expected to go to the 
Commons shortly. 

The company will bring to an 
even dozen the number of trust 


companies with a federa] charter | 


to do business across Canada. No 
trust companies operating today 
under a federal charter have 
been incorporated since 1925. 
There are numerous large trust 
companies, however, doing busi- 
ness throughout Canada, who have 
charters in one province and are 
licensed to operate in others. 
Maurice B. Dix, president of 
Interprovincial Building Credits 
Ltd., Toronto, and likely nominee 
for president of the new trust 
company, states organizers of the 
company hope to see incorpora- 
tion granted by early Apri] and 
a stock 
public in May, 1956. 
“Interprovincial Trust will, 


trust company operations,” says 
Mr. Dix, “although most of its 
activities will be tied closely to | 


the | 


issue released to the|expected that 


jit is thought, will autherize a 
$2-million common stock issue, 
the largest part of which will be 
offered to the public. Through 
bylaws the company will likely 
split the issue into $10 par value 
voting shares. 
will be a minimum of $1 million 
before company operations begin. 

“Although we plan a nation- 
wide company, and the size of 
our paid-up capital indicates this, 
the new company will be making 
a careful start, We want to avoid 
a loss operation in the first year,” 
Mr. Dix told The Post. 

Growth Plans 

“We hope to open an office for 
Interprovincial Trust within a 
year, then open other offices in 
Vancouver, Calgary and Edmon- 
ton as the company develops,” he 
said. 

During the organization period 
of the company, Mr. Dix will 
direct operations. At the end of 
that time, perhaps a year, it is 
a new general 
/manager will take over, with Mr, 





in| Dix remaining as president. 
time, take on the full range of | 


While seeking incorporation for 
their organization before’ the 
Senate Committee on Banking 
and Commerce, the incorporating 


mortgage lending at the begin- | directors agreed to a change in 


ning.’ 

Behind the forming of the cor- 
poration are heads of some of | 
Canada’s biggest lumber and home 
construction companies. Inter- | 
provincial Building Credits Ltd., 
Toronto, headed by Mr. Dix, was 
incorporated six years ago at the 
instance of lumber and building 
supply dealers. 


home improvement loans extend- 
ed are currently running close to | 
$1 million a month, 

While the operations of Inter- 


provincial Trust Co. are to be) 


entirely separate from Interprov- 
incial Building Credits  Ltd., 
(IBC), the men behind the new | 
company expect it to complement | 
services offered by IBC in the 
mortgage lending and home im- 
provement field. 
The Likely Directors 


Businessmen tabbed for 
torships reflect this. Likely to be 
named directors are: 

Merrill Muttart, Muttart Indus- 
tries Ltd. Edmonton; Howard 
Cleveland, Neon Products of 
Western Canada Ltd., Vancouver; 
Charles MacCulloch, MacCulloch 
Lumber 
Co., Halifax; S, Stanley Leggatt, 


Company opera- | 
tions are now Canada-wide and | 


direc- : 


and Building Supply | 


a past-president of Ontario Re- | 


tail Lumber Dealers’ Association, 
of Hamilton; Henry M. Claridge, 
president, Evans Lumber Co., 
Sudbury. Also possible directors 
are William J, Shave, Toronto, 


| 
; 


‘the name they had originally 
proposed. The senators thought 
the original name, Mercantile 
Trust Co., would lead the public 
'to confuse the trust company 
| with the Dutch-owned Mercantile 
Bank of Canada. The directors 
suggested the organization be 
‘called Interprovincial Trust Co. 

Company organizers had also 
indicated to the Senate Commit- 
| tee paid-up capital would be at 
| least $1 million, although this was 
‘not stated in the incorporation 
bill. The Trust Companies Act 
calls for a minimum subscribed 
— of $250,000 of which $100,- 





Paid-up capital | 











GEORGE Y. MASSON 


partner of Sheppard & Masson, 
architects, Windsor, has been 
elected president of Ontario As- 
sociation of Architects. 








000 must be paid up before a 
license will be issued. 

Senate committee members 
suggested that in view of the ex- | 
tensive operations planned, the 
company’s intentions about paid- 
up capital and the fact that the | 
old legal minimum was out of 
line with existing business condi- 
tions, subscribed and paid-up 
capital should be set at $1 million 
and written into the bill of in- 
corporation as a requisite of | 
beginning company operations. 

This was fully endorsed by K. 
R. MacGregor, Federal Superin- 
tendent of Insurance — whose 
department regulates trust com- 
pany operations — who felt $1 











million paid-up capital would be 
the minimum for the operating of | 
a trust company of this nature 
and under’ today’s business | 
conditions. Organizing directors 
readily agreed. 





‘Pillsbury’ s $1, 000 Club’ 
Held Leas In ’Peg Case 


From Our Own Correspondent 
WINNIPEG—Can a sales pro- | 
motion campaign which offers 
cash prizes to a contestant whose 
name is selected by chance but 
who must answer a question be- 


fore he can win the money, be| 


construed as a lottery under the 
Criminal Code? 

Or are schemes of this kind 
often widely advertised in press 
and radio merely sham devices to 
évade the law? 

To these questions Winnipeg 
Police Magistrate M. H, Garton 


| has answered “No.” 


president, Dunn & Bradstreet of | 


Canada; Leonard P. Chalmers, 
Toronto, vice-president, W. C. 
Pitfield & Co. 

Upon company incorporation, 
the organizing directors plan to 
subscribe capital amounting to 
$150,000, of which at least $50,000 
will be paid in cash to comply 
with conditions of the federal 
Trust Companies Act. Next step 
will be to call a shareholders’ 
meeting to elect directors, 





ONTARIO’S SUBMISSION TO 
THE ROYAL COMMISSION ON 
CANADA’S ECONOMIC 
PROSPECTS NOW AVAILABLE 
at $2.00 per copy 
DEPARTMENT OF ECONOMICS 


PARLIAMENT BUILDINGS, 
TORONTO 








MANUFACTURING 
BUSINESS 
WANTED 


@ The larger the better 

@ Location not impor- 
tant 

e We as principals 
have all cash 
available 


Apply in strict confidence to 


KALE INVESTMENTS 


153 St. Clair Ave. West, 
Teronto, Ontario. 
WA, 2-9583 











who, | 


| 


|Hutchison writes 7 


On the facts involving a charge 
against a nationally known food 
company, Magistrate Garton 
agreed the entrant lucky enough 
to get the onportunity to win the 
prize money was selected by 
chance alone. He also held that 
before he could win it he had to 
answer a question involving 
certain degree of knowledge or 
skill. For this reason he found 
that even though the scheme was 
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ticket or box top they were asked 
_to send name, address and phone | 





‘ton, Vancouver, 


to make a well-known saying. 


‘scheme was one for 








| one for disposal of money it in- 


volved ingredients of both chance 7 
and skill and therefore did not) 
support a prosecution under lot- | 


'tery provisions of the Criminal | 


Code. 

Whether the decision will be. 
appealed hasn’t been decided. The | 
‘information was laid last Aug, 17 | 
by Morality Inspector James Toal 


of the Winnipeg police depart- 
'ment against the Winnipeg mana- 


ger of Kellogg-Pillsbury of Can- 
ada.Ltd. It was based on news- | 
paper and radio advertisements | 
involving entries to “Pillsbury’s 
$1,000 Club.” The company an- 


nounced a scheme to give away) 


$1,000 every two weeks to users 
of Pillsbury Cake Mix. 


How It Worked 
In each package of its product 
it inserted a “Thousand-Dollar 
Club” ticket. Entrants were re- 
quired to send in the ticket or if 
the package they had didn’t have 
one to send the box top. With the | 





number to a specified post office | 
box in one of eight cities named 
on the ticket or in the advertise- 
ments. The advertising was car- 
ried in a number of publications | 
of national circulation. The cities | 
to which entries could be sent | 
were Winnipeg, Regina, Edmon- 
London, Mont- | 
real, Halifax, or St. John’s, New- 
foundland. 

When contact and identity of 
the entrant was established he 
was asked a question. If he an-| 
swered correctly within three 


minutes he won the $1,000 prize | subject to a 221% 
money. 
' answered correctly the $1,000 was 


If the question wasn’t 
added to the prize money for the 
next contest two weeks after. 
The questions involved un-| 
scrambling letters and the order, 
of a few words and arrange them | 
As | 


a sample which for purposes ‘of | 


illustration was cited in the ad-| Working feverishly this week to 


vertisement, “Soby Eb Lilw Ybso” 


could be rearranged to read “Boys longest strike in Canadian auto- 
_ Will Be Boys.” 


The ’Peg Case 
The only prosecution was in| 
Winnipeg. Of eight contests be- | 
tween March 29 and July 31 o: seit | 
four entrants were able to give 
correct answers to the question. 


|The statute relied upon was les | 
' Criminal Code, 


that 
disposal of 
money by a mode of mixed chance 
and skill. 

“From the evidence,” 
Court, “it is clear that 


The defense was 


said the 


chance alone but that in order to | 
win it he is called upon to exer- 
cise sufficient skill to unscramble | 


in a given sentence. 


vised to defeat the law. That is 
a matter which has been held to 
be determined by the jury. 


particularly as the evidence shows 


entrant has failed to exhibit the 
required skill and has then not 
received any money or 
prize. 

“The Crown further submits the 
scheme is not a contest since the 
entrant chosen by chance does 


him. I can find nothing in the law | 
which makes competition between | 
entrants essential to the defense 
in a prosecution under Section 
179 of the Code. 

“I find the scheme in question 
is one for disposal of money by a 





mode of mixed chance and skill. 
The case is dismissed.” 


ers are selling very substantial 
quantities of good product into 


_ regulation, 
their plants running at full ca- 


‘main components of heavy-duty 


'ernment’s quarterly list of tariff 


| which they are a part. 


'over-axle 


| the manufacture of road graders 
/or scrapers. 


| organs. 
‘available 


‘admitted duty- 


|applies to 


‘alloy wire, one quarter inch in 
'm.f.n. tariff of 3c Ib. when import- 


wire less than one quarter inch 


the | 


entrant | 
| who is given the opportunity 


to | 
| win the prize money is chosen by | 


| 


letters in the words and the words | 

“The Crown argues that this is | 
not skill but merely a sham de- | employees will be back st work. | 
Sit- | 
ting as such I find that it is skill, | 


that on many occasions the chosen | 


h 
ot eric 


not compete with others in un-) 
scrambling letters submitted to/| 





U.S. Dumping 


Under ‘Grade 


OTTAWA (Staff)—What’s the 
right way to grade a bathtub? 

That’s becoming an increasing- 
ly important question to Cana- 
dian customs officers. Some 
Canadian manufacturers of sani- 
taryware have complained that 
customs men can’t tell Grade A 
sanitaryware from Grade B. 


National Revenue headquarters 
at Ottawa has sent instructions to 
officers at ports-of-entry, to help 
guide them in their appraisals. 
But the Canadian manufacturers 
still say that their U. S. competi- 
tors are dumping first-grade sani- 
taryware on the Canadian market, 
classifying it as second-grade for 
customs purposes. 

Under an appraiser’s bulletin 
known as Miscellaneous No. 7, re- 
vised June 10, 1939, “remnants, 
short ends, or product that is de- 
fective or imperfect, may be sold 
at a reduction of not more than 
20% below fair market value.” 

“We have discovered,” one To- 
ronto manufacturer told The Post, 
“that some American manufactur- 


the Canadian market under this 
apparently to keep 


pacity and get a foothold in the 
Canadian market.” 





As with all other imports, cus- 


Sanitaryware 


B’ Clause ? 


toms officers have the responsi- 
bility of determining whether the 
goods are actually as described on 
invoices. Their instructions from 
Ottawa are that vitreous china 
sanitaryware may be admitted as 
Grade B only if the color is not 
uniform, or if the enamel is 
speckled, or if it has certain other 
defects. 

Government officials emphasize 
that their one concern is to “pro- 
tect the revenue” (i.e., to collect 
customs duties), and that they 
are willing to investigate any 
cases of apparently incorrect 
grading. It has been found, how- 
ever, that complainants are not 
always willing to furnish such 
details as the U. S. manufacturer’s 
name or the port of entry in- 
volved. 

Most defects in production, ac- 
cording to one Canadian manu- 
facturer of sanitaryware, are so 
serious that the article has to be 
reworked to first-grade or dis- 
carded as scrap. Custom of the 
trade, he said, is to sell only first- 
grade ware. 

One suggestion advanced by 
this manufacturer was that “a 
very explicit burden of proof” be 
placed on the importer to estab- 
lish the imperfections in so-called 
second-grade sanitaryware when 
valued at less than fair market 
value, 





Road Gear, Piano Parts 
Among Nine Tariff Cuts 


OTTAWA (Staff)—Tariffs have 
been reduced on some of the 


road equipment, under the Gov- 


changes. The order-in-council 
listed nine new tariff changes, 
and renewed 23 temporary rates 
introduced previously. 

Until next Dec. 31, engines and 
axles for use in the manufacture 
of self-propelled machinery — for 
example, giant snow-clearing 
equipment — will be dutiable at 

742% under the most-favored- 
nation tariff, instead of 20% as 
| previously. Effect of this is to put 
| engines and axles in the same tar- 
‘iff rating as the machinery of 


The same rate, 742%, will also 
apply to hydraulic equipment, 
torque converters, and engine- 
transmissions when 
they are of a kind not made in 
Canada, and imported for use in 


Various rates have 
applied on such equipment until 
now, depending upon the product 
of which they are a part. 


Other Items 

Three of the nine tariff changes 
cover a wide variety of parts used 
in the manufacture of pianos and 
Most of these items, not 
in Canada, had been 
subject to a m.f.n. tariff of 20% 
Until June 30, 1957, they will be 


Rubber tires for power lawn- 
mowers will bear a tariff of 15% 
under m.f.n, rates until the end 
of 1956. This is the same rate that 
lawnmowers: previ- 
ously, they had been dutiable at 
22142%, the rate for tires gener- 
ally. 

Aluminum-covered aluminum 


diameter, is to be subject to a 
ed for use in the manufacture of 
in diameter. This wire, not manu- 


factured in Canada, had been 
% m.f.n. duty. Its 


GM Hustles 
Qutput Pace 


General Motors 





of Camede was 


‘reach production peaks after the 





i motive history: 
—The first car off the Oshawa | 
production line was expected | 
almost momentarily. | 
—Assuming not too 
production bottlenecks, GM’s big 
Oshawa motor vehicle plant 
should reach full-scale produc- 
tion before the end of March. 
—McKinnon Industries in St. 
Catharines was expected to 
have all its 4,800 workers back 


on the job before the end of | 


the week. 

—GM Diesel in _ London 
already has rolled off its first 
diesel locomotive. It’s aiming 


for a record production pace, to | 


fill pressing demand from Can 
ada’s railways. 

—Frigidaire in suburban To- 
ronto will be producing full out 
before the end of this week. 
Within days, all of GM’s 17,000 





Auto Production 





Wk. End. 
Feb. 17 


To Date 
1955 


To Date 
1956 

CARS 

Chrysler 


- 2,617 15,336 


19,536 


14,558 


991 
1,621 


“159 
240 


Am. Motors .. 
Stude.-Pack. . 





Totals 

Prev. wk. 

Last yr. 
TRUCKS 
| Chrysler 


6,033 
3,079 
7,438 


37,484 


200 1,164 


4,034 


Internat’l .... 2,346 





Totals 1,260 
Prey. wk. ) 1,022 


713 


7,544 


Last yr. 


a 5 


many | 


2,038 | 
27,056 | 
416) 
1,559 | 


45,627 | 





chief use is in household alumi- 
num screens, 

Plain tableware, imported to be 
decorated by the kiln-fired proc- 
ess, will bear a 15% m.f.n. tariff. 
Previous rate was 25%, although 
a temporary drawback of 90% 
had reduced this to an effective 
rate of 242% for some time. 

Among the temporary tariffs 
renewed by the order-in-council 
is item 438n, providing for free 
importation from most-favored 
nations of automatic or semiauto- 
matic transmissions for automo- 
biles, as well as torque converters, 
oil coolers and their parts, when 
of a kind not made in Canada. 


| 


at at te 
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Dividend Changes 








N. SLATER CO.—20c on common pay- 
able May 1, 1956 te holders of record 
Apr. 11, ex-div.. Apr. 9. Previously 
paid 15c quarterly. Recent price: $15. 


CANADIAN GENERAL ELECTRIC CO.—$2 
on common payable Apr. 2, 1956 to 
holders of record Mar. 16. Previously 
paid $1 quarterly. Recent price: $825. 


FOUNDATION CO. OF CANADA LTD.— 
20c plus 10¢c extra on new common 
payable Apr. 20, 1956 te holders of 
record Mar. 29, ex-div. Mar. 27. 
Regular quarterly payment but first 
extra since 1954. Recent price: $25. 


MINNESOTA & ONTARIO PAPER CO.— 
35¢c (U.S. Funds) on new ($2.50) 
common payable May 1, 1956 to 
holders of record Apr. 6. Previously 
paid 7O0c quarterly on old ($5) com- 
mon, Recent price: $674. 


IMPERIAL TOBACCO CO. OF CANADA 
LTD.—10c plus 17'%4c extra on com- 
mon payable Mar. 29, 1956 to holders 
of record Feb. 29. Regular quarterly 
payment but in ‘55 paid 10c extra. 
Recent price: $12. 


CANADIAN REFRACTORIES LTD.—98c on 
4%, % pfd. payable Mar. 20, 1956 on 
redemption. 


NATIONAL LIFE ASSURANCE CO. OF 
CANADA—$1.12% on 30% paid up 
stock payable May 1, 1956, to holders 
of record Apr. 25. Previously paid 
933%4¢ on 25% paid up stock. Recent 
price: $300. 





Position Open 
GENERAL MANAGER — 
CONSTRUCTION ENGINEER 


The man our client seeks must be able to organize and 
manage a construction company which is about to undertake 
a very large and long-term development project im the 
Caribbean area financed by Canadian capital. He must 
be fully accustomed to senior executive responsibility, be a 
full-fledged construction engineer, be able to set up all 
necessary financial and budget controls, and possess real 
ability to deal and get along with public bodies. ONLY 
those presently holding senior positions of responsibility will 
be considered. Top age limit is 55 and excellent health is 
essential. Apply in writing, giving FULL particulars on 
education and career. Starting salary is open. 


Box 282 
Cockfield, Brown & Co., Limited, 
185 Bloor Street East, Toronto 5, Ontario 

















HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 
TELEPHONE WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 
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Remington Rand and only Remington Rand makes 
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System 


Scientific 


60) 
120 


Univac File-Computer 


Medium size member of the famous Univac family. Keeps up-to- 


the-minute records 


on thousands and thousands of fast-moving items 


or accounts. Accepts up to 100,000 unsorted entries per day .. . for 
complete automatic processing that includes finding, filing, computing 


and summarizing. 


For full facts on Univac File-Computer and its almost limitless 


applications, send 


for free 24-page booklet “An introduction to the 


Univac File-Computer System.” (Company letterhead, please.) 


PROFIT BUILDING «DEAS FOR BUSINESS Hlemington FPand 


HEAD OFFICE: TORONTO — BRANCHES ACROSS CANADA 


Makers of Remington Electric, 


Noiseless, 


Standard and Portable Typewriters; Adding and Calculating 


Machines; Typewriter and Offset Duplicating Supplies; Visible Record Systems (Kardex); Fire-Resistant Cab- 
inets; Bookkeeping Machines; Punched-Card Accounting Machines; UNIVAC Electronic Computing Systems 
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Recently prepared investment opinion available— 


MacMiILLAN & BLOEDEL LIMITED 
UNITED KENO HILL MINES LIMITED 
Ask for your copy. 


M-Leon, Younc, Weir & COMPANY 


Limitte 


276 St. James Street West 
Montreal 
HArbour 426] 


50 King Street West 
Toronto 
EMpire 4-0161 
London 











Ottawa Winnipeg 
Calgary 


Hamilton Vancouver 


Kitchener Quebec New York 





























EEE ANNOUNCEMENT ————EEE——— 


.| Concrete Pipe 
Will Build New 
$500,000 Plant 


| Concrete Pipe Ltd. is planning 
construction of a $500,000 plant at 
Paris, Ont., for the production of 
sewer pipe. 

The new plant will employ 
about 50 people and plans call 
for completion by August. It will 
adjoin Consolidated Sand & 
Gravel Ltd.’s property. Both com- 
panies are subsidiaries of Stand- 
ard Paving & Materials Ltd., 
Toronto. 
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Wha, They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





Stock market trading these days is.ideal for the professional trader 
who can eashin quickly en sudden swings, The “he’s up, he’s down” 
atmosphere surrounding Eisenhower’s decision whether to rufi or 
quit is causing violent swings. The ordinary investor is getting more 
and more confused while the professional cashes in on the uncer- 
tainty. 





Another factor likely to influence stock prices is the evidence 
given by Britain in raising its bank rate that mflation is still a strong 
force in world economics. 


An example of inflationary forces at work is the continued rise 
of copper prices in the U.S. and overseas. Copper in the U.S. was 
raised to 46c a pound, highest in 60 years,”~On the London market, 
copper is trading well above 50. These increases come in the face 
of considerable talk recently that copper was heading for a tumble. 


Higher prices for crude oil and iron ore also point to another 
round of rising commodity prices. 

Here is what has happened to prices of shares of companies in 
the copper business. Granduc and Maritime are mines-in-the-making 
while International Nickel and Noranda are major producers. Much 
of the market emphasis centres in low-priced speculative issues with 
copper properties. 

Feb. 10 
$ 
8.60 
2.70 

5212 

79% 


End 1955 


Latest Price Oct. 1955 
$ 


Granduc 
Maritime 
Noranda .... 
Intl. Nickel 


8.65 

2.39 
54 
8234 


6.90 

1.95 
50 
74% 


ws 
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70 
95 
26 
cove $2 
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THE STREET IS TALKING ABOUT—the way Ford of Canada A 
slipped back to $124 for a loss of better than $2 on the week despite 
record production, sales and income in 1955. Earnings per share were 
a thumping $12.50 ($8.58 in 1954) even though Canadian operations 
were seriously hampered by a strike ... P.R.M, Inc., climbs more 
than $11 to $33 after a Canadian group acquires control, Company 
formerly was Pressed Metals which sold its physical assets. Per share 
value of cash assets only $20.50, while Canadians bought shares at 
$22.50. Group reported planning to use cash of company to get into 
business of distributing movie films to TV networks. 











B-A Schedules — 
$56 Millions 


In Expansion. - 


Canada’s integrated oil compa- 
nies ‘are pushing expansion ‘pro- 
gtams at a record rate. This week 
M. S. Beringer, president of Brit- 
ish American Oil Co., announced 
his firm will spend $56 millions 
in 1956 on expansion: a jump of 
one third over 1955 capital ‘ex- 
penditures. 


Announcement of B-A’s growth 
program follows on the heels of 
news that Imperial Oil’s growth 
plans will cost $115 millions this 
year — an increase of $10 mil- 
lions from 1955. 

For these two major units of 
the oi] industry, expansion over 
the past six years will amount to 
a thumping $880 millions — $660 
millions by Imperial and $220 by 
B-A. 

B-A’s 1956 program of better 
than $1 million a week wil] in- 
clude doubling of crude processing 
capacity at its Clarkson, Ont., re- 
finery to 21,500 barrels a day. 
Together with a new catalytic re- 
former, expansion at Clarkson 
will account for about $10 to $11 
millions of over-all expenditures. 

About half of the money bud- 
geted for 1956 will be used in 
exploration and development of 
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We take pleasure in announcing the election of 
Méssis) D. Rosé, H. H. Difigle afid D. N. Knight to 
the Board of: Directors. 


The Board is row composed 
of the following members: 


President 
C. L. Gundy 


Vice-Presidents and Directors 


W. N. Mcliwraith W. P. Scott 
E. S. Johnston 


A. H. Williamson 
J. N. Cole 


D. R. A. Walker 
E. H. Ely 


Directors 


J. K. McCausland 
D. Ross’ H. H. Dingle 


D. B. Dingle J. E. Farmer’ R. B. O'Brian 


D. N. Knight 


Wood, Gundy & Company 


Limited 














production. Marketing and trans- 
portation facilities will also be 
expanded. 

Imperial Oil’s spending will be 


divided almost equally between | 
Supertest Petroleum common bumps up to $45 then settles back | . ‘ 


exploration and production; re- 


to $4342 for a gain of almost $20 in a week following news of a 10- ‘finery expansion and product im- 
for-1 stock split. Only handful of shares trade as common believed | provement; and marketing trans- 


tightly held by controlling interests. Ordinary at $22% is down $2, 


even though dividend rights on the ordinary appear undisturbed, 


- * o 

With market interest centring on penny coppers, iron ore issues 
were almost ignored. Major companies with interest in the Quebec- 
Labrador trough are up on week, Labrador Mining at $19'2 is up 
from $184 a week earlier and from $18 at the beginning of the year. 


Hollinger rises $1 to $23%% but is down a fraction from end of 1955... | 


| ‘ 
| portation. 


| 





Laurentide Issues 


$750,000 Debs. 


MONTREAL (Staff) Pro- 


; 





S. Canada Power 
Karnings Higher 
MONTREAL (Staff) — Gross 
‘earnings of Southern Canada 
Power Co. for the four months 
ended Jan. 31, 1956, advanced to 
$3,284,775 against $2,872,660 for 


the same period the previous | 
| year, | 


As principals we offer subject to prior sale: 


New Issue 


; 
' 
' 





PROVINCE OF PRINCE EDWARD ISLAND 


334% Non-Callable Sinking Fund Debentures 
To be dated March 1, 1956 
To mature March 1, 1966 














Expenses, including interest | 
and depreciation, were higher at | 


Steep Rock Iron, with its Atikokan property, at $16%% is up about 12 |ceeds of an additional issue of | $2,062,030 against $1,823,901. | 

















President G. G. Robinson says 
‘that the new plant should benefit 


over the week and is down from $16% at the beginning of the year. 


bentures, Series E of Laurentide| pared with $527,148 while divi- 


| $750,000 512% sinking fund de- | Taxes were up at $608,613 com- | 


PRICE: 100.00 and accrued interest 


Interlisted industrials, reflecting closely Wal] Street trend, bounce | 
irregularly. Aluminium Ltd., at $103%, is up about $3 on the week. | 
A U.S, estimate of per share earnings by 1960 called for $8 a share. | 


Estimate is based on present price for the metal. Profit per share | 
in 1954 was $3.87. 


'through lower raw material trans- 

| port costs. 

| Standard Paving & Materials, 

'through subsidiaries, operates as 
Fal 'paving contractors and supplies 

‘sand and gravel for all types of 

building and construction 


Acceptance Corp. will be used|dends were unchanged at $432,- | 

for general corporate purposes,|974. Surplus for the period was | 

including reduction of bank) $182,058 compared with $89,537. 
to. 


loans. | January gross increased | 
Dated Feb. 15, 1956, the deben- | $853,500 from $744,428, expenses | 
\tures mature Feb. 15, 1971. A/to $532,467 from $457,941, taxes 


work| |, wes ne lene re 9 ar ~ a irpenmon ee third | sinking fund will be established] to $158,358 from $141,594, Divi- | 
STANLEY J. IZON throughout Ontario, Quebec andj 7, 5** sales through deal for Provincial Gas fails to stir market (F-.P. | 


for me to retire $37,500 principal amount|dends wer ‘han 108.- 
io Siecle tn Feb, 18). Stock at $2114 is down about 7s on the week and about . F dends were unchanged at $108,- 


subsidiaries | . - ‘ annually between 1957 and 1971, | 019. Surplus for the month | 
also manufacture concrete sewer | °! 4 since the end of 1955.... International Petroleum holds steady | poth inclusive, ‘amounted to $54,656 against | 
j 


‘ , “1 . ) . . Py a 5 . 
pipe. It has a one-third interest | at $32 on news of earnings jump to $2.41 a share from $1.75 a share On basis of pro forma balance | $36,874. 


YIELD: 3.75% 


BURNS BROS. & DENTON 


Limited 


. « * 





44 King St. W. 


Toronto 


507 Place d’Armes 


Montreal 
has 


recently been appointed Promotion 
Manager for Kenyon & Eckhardt ltd., 
according to a recent statement by 


George B. Macgillivray, Vice-President 


Ottawa Hamilton Winnipeg 


in 1954... 


and Director in charge of Canadian op- 


in National Slag Ltd., Hamilton, 


which produces light-weight ag- 
gregates used in the construction 
industry. 


erations. 

Mr. lzon is particularly well known dur- 
in the past several years for his ac 
tivities a the seuihindiahen and premium Consolidated net profit for the 
field. He has in addition, an extensive | Year ended March 31, 1955, 
background in mechanical production. ‘amounted to approximately $1 
|'million, ($972,000 in the previous 
'fiscal year). Earnings were equi- 
valent to $3.13 ($3.08) per com- 
/mon_ share. 
standing at end of fiscal year in- 
cluded 284,952 common shares, 
n.p.v. 


For the past three and a half years, 
Mr. Izon has been Service and Promotion 
Manager for the leo Burnett Company 
of Canada Ltd. in Toronto. Prior to that 
he was with Kenyon & Eckhardt Ltd. for 
five years. 
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CyanamidExpands 

LATEST REPORT ° 

Ask your Investment Deoler 
for the Latest Repert 
and Prospectus ef 


North American Cyanamid Ltd. 
will produce in Canada a mining 
industry chemical previously im- 
ported. 

Xanthate—a reagent extensive- 
ly used in the flotation process 
of ore concentration—will be pro- 
duced in a plant to be built at 
the firm’s Welland plant in Port 
| Robinson, Ont., in the Niagara 
peninsula. 

Provision of necessary new fa- 
cilities should be complete by the 
end of this year. 

Company officials say produc- 
tion from the new plant will be 
the first in Canada. 

They plan an output sufficient 
to supply all Cyanamid’s mining 
customers, 


CALVIN BULLOCK 


Ltd. 











NOTICE 


Nolice is hereby given that 
ntal Casualty Company 
granied Certificate of 
try #C. 1731 authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, Air- 
craft Insurance 

. agalnsi 


a 
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Libbv. McNeill 
Buys Hleinz Plant 


As part of a $3-million program, 
Libby, McNeill & Libby of Can- 
ada Ltd. has purchased the export 
plant of H. J. Heinz Co, of Can- 
ada at Wallaceburg, Ont., and 
will 


Lhe 
hus 


{épis- 


(ontine 
pHeen 


excluding insur- 


loss of, o1 qamage lo | 

Vy tlre or trans} 

Obile Inst Zoiler | 
excluding Mac hinery In- | 
Explosion Insurance, In-| 
land Transportation Insurance, Per- 
sonal Property Insurance, Plate 
Glass Insurance, Real Property In-| next 
surance, Sickness Insurance, Theft ". : ” , — = 
Insurance and, in addition thereto, | T he plant is on 65 acres and was 
Earthquake Insurance, Falling Air-| built in 1943. 
c “y agg te — Insurance, Im- Libby Managing Director T. V. 
vact by Vehicles Insurance, Sprink- RE heer , - tarte 
- Leakage Insurance. Waler Thema Proctor said the program started 
age Insurance, Weather Insurance. 
and Windstorm Insurance, limited | 
to the insurance of the same prop-| 
erty aS is insured under a policy of 
fire Insurance of the company. 
ROSS D. HEINS. 

Chief Agent. 


Orla- 
irahnce 
irance, 


ance, 


large warehouse and a modern 
administrative building at the 
Chatham, Ont., head office. It in- 
cludes additional production fac- 
ilities at Chatham and Wallace- 
burg. 

Operations at Wallaceburg will 
be in seasonal products and in all 
probability the packing 
will extend from mid-June to the 
end of December and will provide 
employment for about 400 people. 

Chatham plant facilities will 
also be increased to provide for 
additional production of both 
seasonal and non-seasonal items. 


1e 














INVEST in CANADA 


CORPORATE INVESTORS 


A 
Balanced Fund 


owning over 


100 


Canadian Securities 


SEND FOR COPY OF 
LATEST QUARTERLY REPORT 
SHOWING LIST OF SECURITIES OWNED 


Mackellar 
Securities 


LIMITED 
Mackeliar Bida., 25 Melinda $¢t. 
Terento : 


burg will be enlarged and instal- 


make the plant ready for opera- 
tion in 1957. 

Additional acreage for existing 
as well as new products for pro- 
cessing at Wallaceburg will be 
secured as needed in the Wallace- 
burg area, 
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J. Richardson Opens 
New Ontario Office 
James Richardson & Sons, in- 
|vestment dealers, Winnipeg, is 
opening a new office in Leaming- 
ton, Ont. Resident manager of 


the new branch is Neil A. Pater- 
son, 


r 
) anew ebligetion please send me 
latest repert ef Cerperete investers 


NAME 


| ee eee 
\ emmenensommnratee! 











Output at Welland 


' 


‘back to $170 bid, a dip of about $5 on the week... 


for exchange into shares of Loblaw Companies (F.P. Jan. 28) indicates 
deal will go through according to schedule. Deadline for exchange 
is Feb. 29 and it is doubtful if there will be an extension. Nearly 
three-quarters of stock has been turned in, This presumably includes 
holdings of George Weston Co. 


- * ° 


OVER-THE-COUNTER—trading quiet with insurance stocks con- 


Capitalization out-|tinuing easier for a second week with declines in U.S. Manufacturers ithe company’s requirements, will 


Life at $275 is down about $25 in two weeks and Crown Life settles 
Northern Tele- 


|phone a strong spot at $3.75, up 25c in two days as annual report 


‘shows 28c per share earnings, compared with 22c last year. Shares | 


Calgary Power at $4914 is up about 75c so far in the month. 


| $6.10-$6.25; 


London market sags on light selling and general disinterest in 


| buying following rise in bank rate to 512% from 442%. Prices later | 
|recover partially. Hudson Bay at $2175 to $22!4 is down from $2214 | 


to $2254. Some other changes are Bowater down at $5.80-$6 from 


Ford down at $4.50-$4.75 from $4.75 to $5: Hawker- 
Siddeley off at $4.50-$4.75 from $4%.-$47,; Imperial Chemical off at 
$5.65-$5.85 from $5.80-$6., 


John C. Udd Joins Battle 


‘enough to control the U. S. auto 


| 


| 


| the company recently acquired by | 


share. 
take possession on June 15} 


‘and National Management. How- 
‘ever, there have been close per- 
‘sonal relationships between John 
'C. Udd, 


last year with the erection of a/| 


season | 
| group 


; 
' 
; 


} 


iment has acquired other substan- 
Existing buildings at Wallace-- 


lation of equipment wil! begin in| 


‘ ' = ° | 
the second half of this year to| through Denman Enterprises and) 


ment at any time in making his| 
offer to WAS. Denman’s offer was | dividend-paying 





Kor Control of U.S. Firm 


MONTREAL (Staff) 
dian interests appear to have 
acquired a block of stock of 
Western Auto Supply Co. large 


— Cana- “This situation primarily was 
an interesting and attractive in- 
| vestment,” explains Udd, whose 
National Management is known 
\chiefly to the public through its 
control of the Lord Elgin Hotel in 
Ottawa and its backing of the 
new Lord Simcoe Hote! now being 
built in Toronto. However, it is 
| by no means confined to this type 
of activity. 

“National Management a 
private company in the invest- 
ment and management field and 
has had other activities the 


supply firm. 
In the battle for control, there 
is good reason to believe stock in| 


Denman Enterprises Ltd. and Na- 
tional Management Ltd. may be 
aligned. 

Western Auto's 1955 — sales 
totaled $198 millions. Earnings 
are reported to have been $3 a 


lS 


in 


told The Post. Udd is active in 
many mining ventures including 
Denman | >{rategic Materials Corp., Mari- 

times Mining, and Anacon Lead 
| Mines. Rumored price for Na- 
|tional Management's acquisition 
of WAS stock was $13.6 millions 
This appears reasonable in the 
light of Denman’s offer at $38 per 
share. 


The Post is told there is no 
financial relationship in the pre- 


sent situation between 


president of National 
Management, and R. O. Denman, 
of Hamilton, head of Denman 
Enterprises. They can still vote 
any way they like but on the 
basis of past friendship, they 
might be expected to vote the 
same way. Here’s how the situa- 
tion shapes up: 

President John C. Udd of Na- 





Denman and 
from acquiring its shares. It 
charges that “the defendants have 
tional Management Ltd. says his entered into a conspiracy to obtain 
has purchased 987.000 | 2" additional 20% of common 
Deomeecen ; 4 |Stock of Western Auto with the 
shares of WAS from the Gamble- | 
Skogmo Inc. of Minneapolis. This | PUTPOS® and intent of controlling 
represents 19% of the 1,502,736 ” 
shares of WAS outstanding. 
He also says National Manage- | O'der Gamble-Skogmo and Den- 
| man Enterprises to divest them- 
i'selves of any Western Auto shares 
they now hold. 


114 Stock Yield 


Averages 4.45% 
The 


tial blocks of WAS. The amount 
was not disclosed. 
Udd says no stock was acquired 





that R. O. Denman was not acting | 


on behalf of National Manage- | 
average vield on 114 
stocks on the 
to purchase 300,000 shares or 20% | Toronto Stock Excha s com- 
of WAS stock at $38 per share. | ions tg egg 


past and will in the future,” Udd| 


Western Auto management has 
instituted legal action seeking an| 
‘injunction which would prevent | 
Gamble-Skogmo | 


The suit also asks that the court | 


It was subsequently reported that | 
361,000 had been proferred in re- | 
sponse to the offer, involving 


| about $13,728,000. 


That brings some 40% of West- 
ern Auto stock into the hands of | 
the two Canadian groups, not in- 
cluding the additional blocks 
acquired by National Manage-| 
ment. That would appear to en-| 
sure control of the U. S. firm if 
the Canadian stock is aligned 





| groups: 


Feb. 
"0 


Week 
Are 
ad 


Menth Year 

Arce Afro 

Lal % 

ComMONn .ec 1 
Pid. & A... 


4.19 
4.40 


. P < .O9 aC ‘tiv ? P 
Loblaw A and B dip to $55 and $92 respectively from sheet as at Oct. 31, 1955, net 


about $5612 and $95 two weeks ago. Present flow of stock certificates 








tangible assets amounted to $4,-| 
553,042 equivalent to $2,011 for 
each $1,000 principal amount of 
debentures outstanding and to be 
issued. Of the total assets over 
| 98% is in the form of cash and 
receivables. 





Current trends suggest that in- 
|stallment sales contracts, meeting 


| continue to be available in such 
| volumes as to permit the com- 
pany to employ profitably all its 
resources, prospectus says. Plans 
for opening new branches in 
‘areas not now served are under 
‘active consideration. 

Outstanding capitalization upon 
completion of the present financ- 
ing includes $1,280,000 5% secured 
notes due 1962; $3,000,000 514°. 
secured notes due 1963; $475,000 
512°, secured notes due 1968; 
$7,735,000 short term secured 
notes; $388,000 542°. Series A con- 
vertible debentures due 1962; | 
$111,000 512% Series B converti- | 








Pigell presents oe 


PIGOTT MOTORS «¢ 2424 YONGE ST. ( 


100 WELL-TRAINED SALES AND SERVICE 





the 1956 ROADMASTER 
4-DOOR RIVIERA HARDTOP 


e 255 Horsepower ONLY 


e 127 in. wheelbase 
© Beautiful custom interiors 
e Available in 2-door. Sedan and Convertible 


BUICK 


DEALER 


3 BLOCKS 
ABOVE EGLINTON 


) MA. 7691 


oe 





ble debentures due 1967; $340,000 | 
514°, Series C debentures due 
1969: $598,000 5%% Series D 








debentures due 1969: $750,000 
514% Series E debentures due 
1971: $500,000 5°. preferred stock; 
1158.253 no par value Class A 
shares and 100,000 no par value! 
Class B shares. 
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Paoe-Hersey Tubes 
a, e | 
| . | | > i 
Supplies B.C. Grid | 
Page-Hersey Tubes will supply | 
over 11,700 tons of steel pipe for'| 
the British Columbia Electric Co. 
natural gas transmission and dis- 
i tributing system in Greater Van- 
couver and the Fraser Valley, 
Arthur Macfadyen, president, an- 
nounces. Page-Hersey will deliver 
more than 178 miles of pipe and 
has already shipped some of the 
smaller pipe for distribution sys- | 

tems in built-up areas. 




















Have You Considered 


ELECTRONICS 


as on Investment Medium® 


Yow can invest in a diversified group 
of electronics securities through 
the shores of 


TELEVISION - ELECTRONICS 
FUND, INC. 


Get the booklet-prospectws about the 
Company from 


|W. K. MURRAY & CO. 


investment Advice Since 1933 
9 Adelaide St. &., Toronte, Ont. 


| 
piled by Moss, Lawson & Co. on| 
prices of Feb. 20, was 4.45%, un-| 
changed from the previous week. | 
The current yield compares with 
4.5l1¢c one month ago and 4.44% 
in corresponding week last year. 

Here is the yield by the various | 





Offices 














CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


ity! 


/ 
The flexibility of a Trusteed Pension Plan 
provides greater “Security For The Future” 
because: f 
1. It permits moulding the Plan to any drastie 
change in economic conditions. 


It provides higher income returns to the 
pension fund. | 


/ 


It makes it easy to provide for termina- 


tions and early or late retirements. 


/ 

More Canadians are covered by Trusteed 
Pension Plans than by/ all otner types of 
Pension Plans. / 

} 
Upon request, any office of the Canada Trust 
will be pleased to send you a copy of our 
hooklet entitled “Pensions and Employee 
Retirement Programs”. 


THE 


CANADA TRUST 


COMPANY 





(CP-2) 








Mining scosee 


5.32 
Banks ..<oe 


2.98 














It’s Your Choice 


This is a free country and, when it 
comes to investing your money, you can do 
exactly as you wish with it. You can put it 
all in government bonds or in speculative 
issues or... better still .. . you can make a 
start on a well-balanced, intelligent invest- 


ment program. 


Advising investors on how to combine 
safety of principal with adequate yield and a 
reasonable chance for capital growth has 
been our business for. over forty years. 
We believe we can be of service to you. If 
to 
telephone or visit any of our offices. 


you have money 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDGE 

MONCTON 


OTTAWA 
REGINA 

VANCOUVER 

HALIFAX 


invest just write, 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORK 











ee 


Please send me a copy of “Suggested Investments” 
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Crown Life Appointment 


Yule Tree Trade 


11 Million 


A LOOK AHEAD 





By PAUL S. DEACON 





Bank Stocks A Growth Buy? 


Some Good News for Bank Shareholders Here 


billions. 


Some of the reasons why yee 
Banks 


of Canadian banks have been 
appearing with regularity in the| 
portfolios of investment com-| 
panies whose main interest is in) 
growth securities, are made clear 
in a speech given this week by 
James Muir, president of Royal 
Bank of Canada (page 17). 

Mr. Muir looks for a 60% in- 
crease in bank assets in the next| 
ten years. 
billions, compared with an in-|of what may be expected. 
crease in the past ten of $5.3 In the period covered by Mr. 


How Profits. Share Prices Gained 
Net Profit 


will 
$3.4 billions, 


1945, he suggests. 

Deposits, he believes, will rise 
by $5.6 billions ($4.7 billions be- 
tween 1945 and 1955). 

This kind of growth should 
mean good news for bank share- 





Price per Share 
1945 
1945 1955 High 
$ $ 
3,109,137 8,042,146 
1,304,497 3,502,189 
478,072 1,604,139 
2,265,626 7,259,555 
701,445 2,183,496 
Royal Bk, of Can. . 3,098,847 10,858,480 +250 20% 62 
Toronto-Dominion Bk. 1,716,428* 3,227,752 +88 "25% 46% 
“Earnings are combined Bank of Toronto and Dominion Bank net profits in 1945; 


1945 price is high for both stocks, adjusted for exchange basis when the two 
banks merged. 


Gain 
%e 
+159 
+168 
+-236 
+220 
+211 


Recent 
$ 
49 
61 
40 
46 
57 


% 
Bank of Montreal .. 


Bank of Nova Scotia 
Banque Can. Nat. 

Cdn. Bk. of Comm. . 
Imperial Bk. of Can. 


22 
34 
16% 
20% 
26, 


MANAGED INVESTMENT 
Compton’s Aeceount Value 


$32.200 at Feb. 15 


Although the market value of Compton’s account fell by $900 in 
the month ended Feb, 15, it was still $200 higher than at Dec. 15. 
On Feb. 15 the market value was $32,200, on Jan. 13 $33,100 and 
at Dec. 15 $32,000. 
There were no changes in the portfolio or dividend rates during 
the past month. 








That’s another $7.5/| holders, if the past is an example | 


Muir since the war, bank earn- 


also boost their! ings have shown a large increase. 
loans in the next ten years by| The average gain for seven banks 
not quite as much) dealt with in an accompanying 
as the $3.9 billion increase since. 


table is 190%. ‘And investors have 
reacted favorably to this improve- 
ment, the average rise in stock 
prices in this period amounting 
to 124%. 
New Stock Issued 

Some of the increase in earn- 
ings reflects new capital raised 
| by the banks. Since 1951, the Bank 
of Montreal, the Bank of Nova 
Scotia, the Canadian Bank of 
Commerce, the Imperial Bank of 
Canada, and the Royal Bank of 
Canada have offered new stock to 





Gain | shareholders through rights offer- 


ings. Thus earnings per share 


+123) haven’t risen as much as total 


| earnings. 
| Nevertheless, the fact that earn- 
ings are in many instances three 
‘times those of ten years ago, in 
a period in which assets have 
risen about 70%, suggests that a 
60% gain in assets in the next 10 
years also should produce good 
results for bank shareholders. 
Another feature of Mr. Muir’s 
forecast which has special interest 
for investors is his prediction on 
bank holdings of securities. In 
the last decade, while bank loans 
were tripling, security holdings 
rose by less than 15°. Much of 





this rise in bank loans was closely 


related to financing our expand- 
ing economy. 


| Mr. 


Buy More Securities 
In the next 10 years, however, 
Muir suggests that security 
holdings will rise by about $2.8 


February 25, 1956 


Have you discovered a way to invest 
your company’s excess cash profitably 
for short periods and still retain 
absolute liquidity? 
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Toronto 


THE FINANCIAL POST 


Yes, 
Dominion Securities 


have taken care of our 


requirements 

on an extremely 
Satisfactory basis 
either through 
Government of Canada 
Treasury Bills 

or what they call 
a Sale and 
repurchase 
agreement. 

Why don’t you give 
D.S. a call and 
discuss your 
problem with 
them? 


~ 
Orders accepted for execution om all stock exchanges 


Dominion SEcurimes 
CORPN. LIMITED 


Established 1901 


Montreal Winnipeg 
New York London, Eng. 











consists of $1.5 million 454% de- 
bentures due Mar. 1, 1981. 
Company is a wholly-owned | 
subsidiary of Regent Refining | 
'(Canada) Ltd. Proceeds of the} 
'new issue will be used to provide | 


E. B. Kernaghan 


funds for erection of a new head | 
| office building for Regent Refining | 
to be built in Toronto on Bloor 


EM. 4-4256 





K. A. W. Sutherland — 
2nd Floor, 67 Richmond St. W. 


Woolley avison 


J. W. Willis 


/KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
F. C 


Toronto 


EM. 8-3871 








. 
‘Hits 
Special Correspondence 


| WASHINGTON Canada’s 
Christmas tree business’ with; 
United States is expanding each| 
year and growing into a ae | 
‘million dollar trade. 


deductions for expenses or per- 
sonal use will be made until 
March of this year. The balance 
in his cash account now stands 
at $355. 





billions — or nearly $2.3 billions 
more than in the past decade. 
This would indicate that the’ 
chartered banks will be in the) 
market for a much greater volume 
of securities in future. 
With demand for 
from pension funds, insurance 
companies and other large in- 
vestors already becoming an in-| 
creasingly important factor in| 
securities markets, this would add | 
still another large buyer and per- | 
0 haps greater stability than ever 
70.625 | before. 
| a ~ ” 


Compton’s Manager Says: 


Between Jan. 15, 1956 and Feb. 
15, Compton’s account has lost 
$900 in market value; but re- 
mains at a figure higher than 
| the valuation made on Dec. 19, 
1955. 


During the month ended Feb. 
15, there has been no change in 
dividend payments affecting his 
prospective annual rate of in- ‘2 
come. 25 ( 

The market as a whole has 
been somewhat softer during the 
four-week period with no visi- 
ble trend in either direction. 
The Dow-Jones index of indus- 
trials on the New York market 
declined on balance by 2.1%, 
despite the flurry caused on Feb. 
15, by the favorable medical 
report on President Eisenhower's 
health. 

During the past month, Comp- 
ton has received investment in- 
come of $50. Under the new 
management agreement, which 
came into effect in December, no 


St. at the corner of Bedford Rd. 


—— 
—— 
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" PEE tia 
AS 
Market Quotations 


on Investment Securities 


Compton’s Account 
Now Stands: 


Common Stocks 
Cost 
per 

share 
Abitibi $ 12.85 
luminium 
. P. R 
Powell River 
Shawinigan 
Hiram Walker 


| securities 
| For Christmas 1955 more than | 

11 million Christmas trees went} 
from Canada to the U. S. The| 
trees average about 50c per tree) 
for the man who chops it down. | 
Another 25c is added for trans-| 
portation; U. S. residents usually 
wind up paying from $2.50 to $5 
for an average Canadian tree and | 
‘considerably higher for bigger | 
‘and better grades. | 





No. of 


Market 
Shares 


value 
Feb. 15 


47.73 If you are thinking of buying or selling 
any investment security, consult us. We 


have facilities for quoting prevailing prices 


Mining Stocks — Base Metals : ’ 
Cons. Smelt’s $ 17.00 $ 34.75 | Massey-Harris-Ferguson 

Hudson Bay 50.53 65.25 ae a 9 
Intern’ Nickel 49.32 80.50 | Preparing New Issue: 

Waite Amulet 16.05 14.375 | Street rumors suggest that a | 

‘of Pancida (1955) Ltd, has been | 

ii vase ol Prosp. | sold privately, it is understood. 

issue consists of $1.5 million 


value Feb. 15 income |The 
235 $18,288 $ 647) 434% debentures due March 1, 


ge 4 /0 
13,552 189 | 
1981. 
ak : _ — 
1,436 | Company is a wholly owne | 
“__\ers to clarify its borrowing pow- | 
2.195 | ers through a minor change in its | 
i436 | bylaws at the annual meeting | 
4.46 | Feb. 29. | 


Ouebec Moves” sc 
To Tighten 


Securities Act 


MONTREAL (Staff) — Sharp 
stock operators in Quebec face a 
stiffer law to nip their operations. 

A revision of the Quebec 
Securities Act would enable the 
Quebec Securities Commission to 
seize not only records belonging 
to persons subject to investiga- 
tion but also those of another 
person or persons to whom they 
might conceivably be passed. In 
the former act, QSC was em- 
powered to take only records of 
the person being investigated. 

Bill 33 now says: “The com-., 
mission may take possession of 
any document, record or thing 
belonging or not to a person or 
company subject to an investiga- 
tion, and whether or not the same 
be in possession of such person 
or company, whenever the com- 
mission deems the same neces- 
sary for the purposes of such 
investigation ., .” 

Opposition in the Quebec 
legislative opposed this section on 
the grounds that it gave the com- 
mission too much power, 

Another important revision 
provides relaxation in a law re- 
garding audits for brokers, 

Under the present act, a finan- 
cial statement of the affairs of 
any broker who is nota hashes 
of the Stock Exchange miust be 
made at least twice each, year: 
once by an accountant disined 
by the broker himself but ap- 
proved by the QSC and a second 
by an accountant appointed by 
the commission. 

Under the amendments, only 
the first financial statement will 
continue to be required. The 
second audit will be at the dis- 
cretion of the QSC. This would 
mean a substantia] saving in 
auditing costs for firms which 
might have coast-to-coast offices. 

Another change defines a sales- 
man as a person employed or 
authorized by a broker or 
security issuer to trade in securi- 
ties and any person acting as a 
customer’s man. Formerly sales- 
men could operate through sub- . 
agents. A QSC spokesman said 
this would make salesmen more 
directly responsible for their own 
operations. 

There is also a provision to 
enable wider distribution of se- 
curities without the necessity 
of registration. An amendment 
would give the QSC discretionary 
power to grant exemption from 
registration in the case of an 
issue of securities sold en bloc to 
one or more brokers, provided it 
has authorized the initial sale 
and distribution to the public. 
The law that registration is not 
required for certain other sales is | 
continued, 


AAAbAAb bbb bbAbAbbAAbbAAbbAdA 


Most Christmas trees come out ' 
of B. C., the Maritimes, Ontario 
and Quebec. American buyers are | 
becoming more choosey in select- | 
ing their trees. 


and for executing orders for the purchase 
or sale of securities on all markets. 


SUMMARY 
Prosp. 


Common Stocks 


Orders accepted for execution on all 
» Metal StkKs 


stock exchanges. 


ROYAL SECURITIES 


CORPORATION LIMITED 
244 ST. JAMES STREET WEST 360 BAY STREET 
Regent Subsidiary “§ MONTREAL TORONTO 
“ - | General Insurance Company, Mr. J. Wil- | : > 
Sells Issue Privately lson Berry was elected to the Board of | Business established 1903. Offices from coast to coast. 
An issue of Trinidad Leaseholds Directors. Mr. Berry is President of | PN 56-7 
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vately, it is understood. The issue 





J. BRUCE MacDONALD, F.S.A. | Most Canadian trees are sold in| 


Boston, New York, Buffalo, De- 
troit, Seattle and other northern 
cities. 
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FOR SALE—87,500 SQUARE FEET—EXCELLENT BUILDING 
BRICK AND STEEL CONSTRUCTION—TRUCK LEVEL SHIP- 
PING—RAILROAD SIDING 
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To the Shareholders of 


Loblaw Groceterias Co., Limited 


The offer of Loblaw Companies Limited, being made to afl shareholders of 
Loblaw Groceterias Co., Limited to exchange thei shases for shares in Loblaw 
Companies Limited, expires February 29, 1956. 





We recommend that shareholders who have not yet accepted the offer make 
arrangements to do so, as soon as possible, as the exchange offer is conditional 
upon acceptance by holders of not less than 90% of each class of shares by 
February 29, 1956. Depositing shareholders will retain the right to receive the 
quarterly dividends pa yable on March 1, 1956. 


for radiocommunications? 


Acceptance of the exchange will result in the holders of Class A and Class B 

- shares benefitting not only in the future earnings of Loblaw Groceterias Co., 
Limited, but also in the dividends and earnings received by Loblaw Companies 
Limited on shares or assets of other companies it may acquire. 


We could say, because our equipment is reliable. Or our systems extremely 
flexible. We could claim extra long life or ease of maintenance. And these 
answers would ail be true. 

The services of our organization are available to arrange the deposit of shares in 
acceptance of the offer or deposit may be made directly with the National Trust 
Company or through your own Investment Dealer or member broker of The 
Toronto Stock Exchange. 


There will be no commission or other charges payable by shareholders for see 
vices of dealers or brokers in connection with the deposit of shares. All com- 
missions payable in respect of shares deposited wader the offer wall be paad by 
us as agents for Loblaw Companies Limited. 


But we prefer to give this as our reason why Canadian business will find 
that it pays to investigate Pye: we are a group of electronic engineers who 
have made a specialty of engineering radio communication systems that 
are precisely adapted to meet the reigning conditions in each particular 
operation—mobile, fixed to mobile, point to point and multi-channel systems, 
among others. 





if this sounds at all like what you have been looking for, consult us soon. No 
obligation—of course. 


Additional copies of the exchange offer and letters of transmittal 
sieciumaaeniameeaaus COMMUNICATION DIVISION 
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CANADA LIMITED 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-8081 


Montreal Kingston Quebec Calgary Vancouver 
Hamilton Kitchener London Edmonton Winnipeg 
New York 


60 Front St. W., Toronto, Ontarice 


ottices in °® HALIFAX * MONTREAL 6 VANCOUVE.. 


Plant: AJAX, ONTARIO 

Engineers and consultants on mobile, fixed-to-mobile, 
point-to-point, and multi-channel radio communication 
systems; suppliers of telephone apparatus of all kinds; 
manufacturer and supplier of scientific instruments, 
industrial and commercial television cameras, radios, 
high-fidelity reproducers and television receivers. 





























The Editorial Page 





What's Wrong With Britain 


Britain’s economic ills seem to be chronic. 
.Since the end of the war one crisis has followed 
‘another. Recently the intervals between have 
shown some signs of lengthening which is about 
the only encouragement that is real. The funda- 
mentals of economic health, however, do not 
seem to have registered much permanent im- 
provement. 

The external payments position, the amount 
Britain must pay out to other countries for pur- 
chases of raw materials, food and services, for 
interest on foreign debts and for heavy defense 
commitments in Continental Europe, Asia and 
Africa is the outward sign of the basic problem. 
At the same time, large scale investment is 
needed at home to modernize industrial plant 
and to reduce costs so that Britain can export 
more goods to meet these international pay- 
ments. Complicating that again has been the 
natural desire of the British people after long 
years of privation to buy cars, houses, enter- 
tainment and better living generally for them- 
selves. . 

But Britain’s colossal “welfare state” pro- 
grams lie at the heart of her economic difficulties. 


Here is what Whaley-Eaton says: “A large new 
class of British workers has been created whose 
life is based on security income. Those pro- 
tected need make no financial provision for 
childbirth, sickness, unemployment, retirement 
or even burial . . . Their chief concern is not 
to work harder to earn more but to preserve the 
gains already made.” 


In other words, this U. S. observer says 
the British are living beyond their means and 
are unwilling or are unable to solve that prob- 
lem by either working harder or cutting down 
their scale of living. 


And to that of course must be added the real 
cost of both world wars. In that vast holocaust, 
earning assets for Britain all over the world were 
lost or sacrificed and Britain piled up new war 
debts in the Middle East, India and elsewhere. 


But recovery of a real and lasting kind is 
a tedious struggle infinitely complicated by the 
thinking recently made public by a U. K. trade 
union leader who said that, “It is up to every 
employee to get the maximum amount of wages 
for the least quantity of work.” 





Banking 10 Years Hence 


There’s been a striking growth in chartered 
bank assets over the last 10 years. Loans have 
tripled and deposits have doubled. This was un- 
foreseen and unforeseeable. 

What’s in store for the banks over the next 10 
years? If Gross National Product doubles, gains 
equally impressive can be expected. 

This comes from President James Muir of the 
Royal Bank of Canada. To the Canadian Club of 
Toronto he did some crystal gazing into the 
future. 

This is the kind of growth he predicts: 

“If we suppose that bank loans outstanding 
in 1965 will not represent a greatly different 
proportion of bank assets than they do today 
—a proportion which now stands at around 
45% — then bank loans over the next 10 years 
may increase by about $3.4 billions. If this 
sounds inflationary in today’s context of re- 
straint I point out that this supposed increase 
would be smaller than the $3.9-billion increase 
which occurred between 1945 and 1955. 

“Bank holdings of securities may constitute 
in 1965 about the same percentage of bank 
assets as they do today—about 37%—(which) 
would mean a rise over the next 10 years of 
about $2.8 billions, considerably more than 
the half-billion rise over the 1945 to 1955 
period. As for deposits, we may suppose an 
increase over the next decade of $5.6 billions.” 


Not only does this present a picture of big 
banking business. It also reflects a confident 
view of the size of Canada’s economy in 1965. 

The prospect of such national growth places 
an extra responsibility on the banks since this 
is an era when monetary controls are increasing- 
ly important in stimulating expansion. As the 
banks’ influence in the management of a de- 
veloping economy grows, so does their duty for 
helping to keep that growth steady and even. 


New Life in this Resource 


As late as 25 years ago whenever the sub- 
ject of forest resources came up someone was 
sure to ask: ““How long will they last?” And the 
usual answer was not very assuring. 

It wouldn’t be very long, it was predicted, 
before the last of our big timber would be going 
through the saw mills. Even the end of our 
pulpwood seemed to be in sight. 

You don’t hear much of that sort of talk 
today. As Wallace A. Delahey, Canadian For- 
estry Association head, points out there has been 
a revolution in forestry management and opera- 
tions in recent years. 

Thanks to conservation and new planting we 
are beginning to grow far more raw material. 
Added to that, through improved techniques we 
are making far better use of our raw material. 
Saw mill waste and certain species of trees once 
considered useless are now being converted into 
pulp, paper, plywood and other valuable prod- 
ucts. 

This year, says Mr. Delahey over $400 mil- 
lions of new capital investment will go into Can- 
ada’s pulp and paper industry alone. Practically 
all this will be for new mills and modernization 
of old ones. Capacity, which in the last 15 
years has already doubled, will be substantially 
increased. There would be no spending like 
that unless the backers were certain of their 
supply of raw materials. 

With proper care on the part of all concerned 
there is no reason why we should not go on ex- 
panding our forest resources still further. We 
have millions of acres of additional land that 
could and should be growing trees and we can 
grow them permanently in continuous crops just 
as farmers go on growing crops of wheat or hay 
or potatoes. 


Will We Continue Hanging? 


The vote of the British House of Commons 
against capital punishment, which in Britain 
and Canada means hanging, is almost certain 
to raise the same subject in our own Parliament. 

For some time a special Canadian parliamen- 
tary committee has been making a leisurely in- 
quiry into such matters. Perhaps it has inten- 
tionally delayed recommendations until the offi- 
cial view in Britain has been made known. 

Most people, we suspect, feel that the present 
situation on capital punishment in Canada is not 
satisfactory. We seem very definitely to be ap- 
proaching the stage reached in Britain a century 
or so ago when large numbers of criminals es- 
caped punishment altogether because many 
judges and juries would not bring themselves to 
convict when they knew that by so doing they 
were automatically sending a person to his death. 

For scores of what we now regard as minor 
crimes, such as, the theft of more than five 
shillings, goods or money, the penalty used to be 
death. 

The violence of the law meant that the ap- 
plication of its penalties was far from even. If 
the accused were unlucky enough to come be- 
fore a tough judge and jury, he was certain to 
find himself, soon afterward, dangling from the 
end of a rope before a howling city mob. If 
he were lucky enough to face a more thoughtful 
judge and jury he might expect to walk away a 
free man. 

In recent years we have seen something like 
that developing in Canada. In London only a 
few months ago a woman was hanged for shoot- 
ing her lover during a jealous quarrel. By con- 
trast in several recent Canadian cases women 


have been acquitted or have received relatively 
light sentences for similar crimes. 

In the last 10 years in some provinces of 
Canada convicted killers, who a generation ago, 
would most certainly have been consigned to the 
official executioner have instead been sent to 
prison for a few years. But there has been no 
uniformity, in fact an unseemly lack of 
uniformity. Sometimes a man gets hanged, 
sometimes he does not, and occasionally a man 
has been hanged for a murder it is afterward 
proven he did not commit. 

Most people must now be convinced that 
capital punishment is on‘ its way out. In sev- 
eral countries in Western Europe and in many 
U.S. states, the death penalty has been abolish- 
ed. Now Britain, apparently, is going to follow 
the same course. 

This aspect of the problem of justice needs 
the attention of civilized and courageous men. 


Can’t Afford to Lose Them 


It is likely that we will see more companies 
following the example of Prudential Insurance 
Co. of America which has just raised its official 
retirement age three years to 68. Other com- 
panies will follow simply because we cannot 
afford to retire from needed production the 
hundred thousand able Canadian citizens who 
reach 65 every year. There wouldn’t be enough 
younger people left to do the necessary work. 


Between the ages of 65.and 69 there are 
almost a quarter of a million men alone in this 
country. Most of these are fit, almost all are 
experienced and many of them would like 
nothing better than to go on working. They 
would be happier, healthier and wealthier if 
they were permitted to do so. Compulsory retire- 
ment for a great number of people as soon as 
they reach their 65th birthday is not something 
to look forward to with pleasure. 


In the last half century medical and other 
sciences have been making steady progress in 
lengthening the life span of man. The average 
person today can expect to live a dozen years 
longer than his great-grandfather lived. But 
he is going to get awfully bored with those added 
years to say the least if we insist that he can’t 
hold a job. 7 


Provincial Hansards Would Help 


A Social Credit member of the Manitoba 
Legislature has urged the Government to inaug- 
urate a provincial Hansard: a printed report of 
what’s said in the legislature, available to the 
public for a small fee. At present, Manitoba’s 
proceedings are tape-recorded, but not routinely 
transcribed. 

A Conservative MLA endorsed the Social 
Crediter’s proposal. The following day, during 
a portion of the long-drawn-out debate on beer 
profits, the Government itself provided evidence 
that a publie record of debates would be val- 
uable. Both the premier and the attorney-gen- 
eral claimed that their views were being 
misrepresented by the opposition; and the 
provincial treasurer accused the press of under- 
playing government statements on the beer- 
profits issue. 

Manitoba voters would be better able to 
judge the validity of both these statements if 
the evidence were available in a Hansard. Ac- 
cusing the press of bias, and accusing opponents 
of misrepresentation, are both standard political 
manoeuvres. Where a public record exists, 
there’s some check on such accusations. In the 
absence of a record, the debate can be brought 
very quickly down to the kindergarten level of: 
“I did—you didn’t—did—didn’t.”’ 

Manitoba isn’t the only province that would 
benefit by having a provincial Hansard. With 
all the provinces engaged in intricate and im- 
portant negotiations concerning taxes and 
welfare programs, the need for a regular record 
of provincial affairs is increasing. 


Export Pattern 1975 


Canada’s export of raw materials in 1975 is 
expected to follow closely the pattern establish- 
ed since the last war, according to a special 
study group of the Canadian Institute of In- 
ternational Affairs. 

Little change is predicted in the volume of 
agricultural products particularly wheat, big in- 
creases are seen in petroleum products, pulp and 
paper, iron ore and fish, and moderate increases 
in nickel and aluminium. 

The only declines anticipated are moderate. 
Beef, milk products, cheese, copper and lead 
are the principal ones cited. 

Net gain in total export of raw materials in 
1953 dollars is estimated at almost $1.5 bil- 
lions. 


In making these estimates it has been as- 
sumed that there will be no major war during 
the period covered, no drastic changes in de- 
fense expenditures and of equal importance, 
that there will be adequate supplies of energy 
to meet all requirements. 


The conclusions of this study group of the 
CIIA will not only be of particular interest to 
the Gordon Commission, focused on Canada’s 
economic pattern in 1975, but to businessmen 


generally who must always be vitally concerned 
with future trends, 





Nie Maiste’s 
Scrateh Pad 


HIS PHYSICIANS having declar- 
ed that President Eisenhower is medi- 
cally fit to carry on his active life for 
another five years and that the choice 
of a second-term race is up to him, 
for the second time in 12 years Ike 
is faced with a momentous decision. 
Bear in mind the 12 years. 

It was on the night of June 4, 1944, 
that General Eisenhower, Supreme 
Commander of the Allied forces, 
made a decision on which rested the 
lives of millions—the D-Day decision. 

In “My Three Years with Eisen- 
hower,” Captain Harry .C. Butcher, 
who was naval aide to the com- 
mander, tells of “the gamble which 
only Ike could take, and he did... ,” 
a gamble which depended on two 
days of favorable weather. 

Writes Butcher, “Air Chief Marshal 
Tedder told me that at the Sunday 
night meeting when the decision was 
made to launch OVERLORD, subject 
to final review at the 4-a.m, meeting 
Monday morning, the weatherman 
who had spoken for all the weather 
services, after having given a rather 
doleful report, was asked, ‘What will 
the weather be on D-Day in the 
Channel and over the French coast?’ 
He hesitated, Tedder said, for two 
dramatic minutes and finally said, 
conscientiously and soberly, “To an- 
swer that question would make me a 
guesser, not a meteoroligist.’ 

“Despite the refusal of the weather- 
man to be a ‘guesser,’ Ike had to take 
the responsibility of making the de- 
cision without satisfactory assurance 
from the meteorologist —a responsi- 
bility which Tedder said Ike took 
without hesitation.” 

Twelve years later, the decision 
President Eisenhower has to make 
alone may involve his own health, 
possibly his life. 

As a matter of straight reporting, 
and without committing this column 
to belief in the influence upon man- 
kind of stars and planets, astrologers 
throughout the ages have asserted 
that what they call the zodiacal cycle 
completes itself in 12 years. On which 
basis the horoscopers figure that the 
decision Ike makes will probably turn 
out as successfully as did his decision 
of 1944, 
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AT HER HOME IN WORKING- 
TON, Cumberland, England, a six- 
year-old miss named Elizabeth Howie 
was sucking a yellow candy when 
her tongue encountered a hard lump. 
Out popped a three-stone diamond 
ring. 

In Glasgow, a Mrs. Jane Macis re- 
ported that four months previously, 
while working in a candy factory, 
she had lost her engagement ring. 
She was making “gold nuggets” at 
the time, and the ring must have 
rolled into one of the sweets. 


This reminds me of what happened 
many years ago to my old friend H. 
Weston Taylor, a Philadelphia illus- 
trator. I had arranged to meet Wes 
at Jasper Park for a brief vacation. 
En route to Alberta, he was to detour 
for a few days’ fishing on Ontario’s 
Lake Temagami. He arrived at Jasper 
in a state of some distress. He had 
lost his glasses. Out fishing with a 
guide, while getting a catch alongside 
the boat, he had leaned over the side 
and the glasses, of the pince-nez type, 
had slithered off his nez and dropped 
into the drink. Lost without them, 
he had promptly telegraphed his 
optician in Philadelphia asking him 
to rush a new pair to Jasper. 

Two days later, a package arrived 
for Wes. “My glasses” he exulted, 
tearing open the wrapping without 
looking at it. “That’s fast work!” 
There was no air mail in those days 
and by train the package couldn’t 
possibly have got there from Phila- 
delphia. Then Wes gasped, “These are 
my OLD glasses,” he said, 

I picked up the wrapper. 
Canadian stamps. 


It bore 
Inside was a note 
from the manager of the lodge at 
Temagami. It said that the evening 
Wes departed, the guide had gone 
out fishing again and had caught a 
whopper. And wedged in its gullet 
were—you are quite right—Taylor’s 
glasses. It was the guide’s opinion 
that the fish, attracted by the glint 
of the lens as they slowly sank, had 
mistakenly regarded them as being 
edible. 


” * * 


I HAVE NOTED with interest. re- 
ports in Nigerian newspapers on the 
press coverage of the tour of the 
Queen and the Duke of Edinburgh. 
They refer to British pressmen as 
“poison-pen pushers of Fleet Street,” 
and to women feature writers as 
“pickups.” At a press conference, the 
Nigerian Minister of Justice, Chief 
Rotomi Williams, and the Minister of 
Home Affairs, Chief Tony Enharoro, 
lambasted the British reporters, 
charging that they had concentrated 
on “evidence of slums, ignorance, 
superstition and stupidity.” 

My interest is born of the fact that 
I happened to be chief press officer 
for the visit of Princess Margaret to 
the Bahamas. And representatives of 
the cheap, sensational English press 
provided many a headache on the 
islands of the Caribbean. 

I have been a newspaper and maga- 
zine man for 45 years, but I fail to 
understand why newspaper editors 
entrust delicate assignments to people 
who have no other thought in their 
heads than that of sensation. For such 
assignments are delicate. Throughout 
the world the colored races are on the 
march. They occupy territories that 
would be of vital importance in any 
future war; that are of importance in 
the never-ceasing battle of ideologies. 
They are proud and sensitive peoples 
to whom sympathetic understanding 
means much. 

The Queen showed that understand- 
ing. She went to a leper colony. All 
the good of a royal visit can be un- 


done by the flip pen of a smart Alee 
tabloid reporten 


- - 
spon lpn Dist AM te Ploeg mg 2 vee 


WEEKLY WAGES 


Wages 
$85 


. ‘ O \\*> aX < 
<\ ‘ ‘ 
ac an nw at ~ CY 
- Fe ; | Vv 
oY C g 


oO i .\ ‘e' eo 
» ~ € ro a ¢o' 


~O . 
o’% 
ol 


a Ae 


yer 


Typical Industries 
Show Wide Range 


a 
>. 
et QO eé e' . ( 
_ ¢ < oY 4 
oa e & 


»& oO 


~Q 
\a" 
,\ 


4 «\ .,+* 
ro © 5 
BAe v* rr? 


< 
Y 


v 





Post Scripts 





Going to Venezuela 


Richard Plant Bower, Canada’s re- 
cently appointed ambassador to Vene- 
zuela, is a newcomer to the Depart- 

ment of External 
Affairs — but an 
old hand at rep- 
resenting the 
Canadian people 
abroad. 


Bower joins 
the diplomatic 
service after a 

’ quarter - century 
spent in the For- 
eign Trade Serv- 
ice of the De- 
partment of 
Commerce. From 

1946 until last 

month, he was 
stationed in Lon- 
don, serving 
since 1950 as 

Commercial 

counselor to the 
Canadian High Commissioner, 

Born in Kansas City, Mo., but of 
Canadian ancestry, Dick Bower grew 
up in Winnipeg. While a student in 
economics at the University of Mani- 
toba, he was active in swimming and 
track sports. 

Upon graduation in 1925, Bower, 
then 20, traveled—much of the way 
by dog-team and sleigh—to the site 
of the Pine Falls Pulp and Paper Co. 
mill, then being erected in Northern 
Manitoba. To learn the business 
from the ground up, he was on the 
site throughout construction of the 
mill, then worked in all phases of 
miil operation. 

Bower’s pulp-and-paper career 
came to a painful end, however, the 
night of the second Dempsey-Tunney 
fight. While all hands were away 
listening to the fight broadcast, Bower 
received an urgent order for cores. 
Operating a strange machine, he 
caught his right hand in the appara- 
tus. 

After a long hospitalization, Bower 
worked in Winnipeg offices until the 
spring of 1930, when he joined Trade 
& Commerce in Ottawa. Then fol- 
lowed appointments to Rotterdam, 
1931-33; Djakarta, 1933-36; Auckland, 
1936-39; Sydney, 1939-42; St. John’s, 
Nfld., 1942-45; and London in 1946. 

He is the son of Thomas T. Bower, 
M.B.E., formerly postmaster at Winni- 
peg and Toronto. Bower Sr., now 90, 
is currently making plans for a vaca- 
tion trip to Europe this summer. An 
older brother, Perry, is assistant gen- 
eral manager and treasurer of Great- 
West Life Assurance Co. at Winnipeg. 

Dick Bower married Barbara Mon- 
teith of Killarney, Man., in 1931. Their 
first child, Barbara, was born in Java 
in 1933, and is now an interior deco- 
rator in Montreal. Another daughter, 
New Zealand-born Marilyn, 18, is a 
student in art. A son, Barry, was 
born in Newfoundland 13 years ago. 

One of the Bowers’ current house- 
hold problems is preparation of their 
recently acquired high-fidelity system 
for the long voyage to Caracas. Now 
visiting Ottawa, they plan to sail in 
April for South America. 


* ” . 


MR. BOWER 


Canadian Honored 


New president of the Association 
of Railroad Advertising managers is 
Donald B. Wallace, assistant manager 
of CPR’s Public Relations Department. 
Among his American colleagues he is 
known as “Mr. Canadian.” He earned 
that title through his strenous inter- 
national promotion of CPR’s new 
transcontinental streamliner “The 
Canadian.” The Association includes 
advertising executives of some 60 
leading railroads in the U.S., Canada 
and Mexico. 

Wallace was born in Halifax in 1907; 


Stop Melfi... 


A young lady stalled her car at a 
traffic light while behind her an im- 
patient citizen honked his horn steadily. 
Finally, she got out and walked back. 
“I’m awfully sorry, but I can’t start my 
car,” she told the driver of the other 
car. “If you'll go there and start it for 
me, Ill stay here and lean on your 
born.” 





graduated from Acadia University, 
Wolfville, N.S., in 1931, and received 
his M.A, degree in Transportation 
Economics from the University of 
Toronto in 1934. He then started his 
career on the editorial staff of The 
Financial Post in Toronto. 

In 1935 he moved to the CPR as 
a member of the special staff of the 
Comptroller and was engaged on 
economic studies. During 1937-38 he 
toured the country as a cdmpany ob- 
server with the Sirois Commission 
on Dominion-Provincial relations. 

He was loaned by the railway for 
war duties as administration manager 

of the Atlantic 

Ferry Bomber 

Service, which 

later became 

RAF Ferry Com- 

mand, Later 

» came an appoint- 
? ment as assistant 

to the vice-presi- 
7 dent of Canadian 
3% Pacific Airlines 
see in 1942 when that 

® organization was 
actively engaged 
in flying the 
North West stag- 
ing route and op- 
erating training 
schools as part of 
the British Com- 
monwealth air-training plan. 

Wallace became special represen- 
tative of Canadian Pacific in 1943, 
traveled across Canada with the Royal 
Commissions on Coal, and spent con- 
siderable time in Ottawa on special 
duties. 

With the formation of CP’s Depart- 
ment of Public Relations in 1954 
Wallace was made assistant manager 
in charge of the advertising division. 

His main hobby is do-it-yourself 
handywork, He is married, with three 
children. His oldest son, 18, is. at 
McGill University studying engineer- 
ing. Don Wallace lives in Montreal 
West and commutes every day—CPR 


of course—to Windsor Station. 
a * * 


Meat Packers’ Council 

New spokesman for Canada’s $900 
millions a year meat packing indus- 
try is Emile Masse, manager of Que- 
bec’s Co-operative Fédérée. He was 
elected president 
of the Meat 
Packers Council 
of Canada at the 
recent meeting 
in Quebec City. 

Born in Kam- 
ouraska County, 
51 years apo, 
Massé has spent 
28 of those years 
in the meat pack- 
ing industry. He 
began as an ac- 
countant for Wil- 
sil Ltd. in 1928, 
after a five-year 
career with the 
Banque Canadi- 
enne Nationale, 
and seven years later he joined the 
Co-operative Federée as its meat de- 
partment manager. In 1945 when the 
company opened a meat packing plant 
in Quebec West, he became manager. 
The company has branches through- 
out Quebec Province, and represents 
some 50,000 Quebec farmers. 

As Meat Packers Council president, 
Masse will head the 26-man execu- 
tive committee of an association which 
comprises 20 meat packing firms, in- 
cluding three co-operatives. The 
member companies operate 41 plants 
across Canada, employ more than 
23,000 workers and pay out nearly 
$80 millions in wages annually. 

One of the major functions of the 
Council is to assist in finding new 
export markets for Canada’s meat in- 
dustry. Due to the exchange situation, 
the U. S. has been Canada’s best cus- 
tomer since 1948, and despite that 
country’s growing meat industry, 
Massé is confident of an excellent 
meat export year in 1956. 

Married, with two daughters and 
four grandchildren, Mr. Massé makes 
his home in Quebec. He is president 
of a Quebec credit union and a mem- 

ber of the local board of trade, 


MR. WALLACE 


MR, MASSE 


Oe GE ee 


ee) 





What Others 





Are Saying _ 


Editorial of the Week 


A Dead Horse , 
St. John’s Telegram 

One by one, they (the members of the provincial 
Opposition) have stated that they now accept Con- 
federation. Acceptance has become general among 
the people. The Leader of the Opposition has 
added that he would not be willing to take part 
with Premier Smallwood or anyone else in & 
movement to lead Newfoundland out of Confede- 
ration. 

The Federal Government will continue to have 
plenty of worries about Newfoundland, and we 
hope they take our problems quite seriously. But 
a secession movement is one thing about which 
they need have no fears. 

Even the eloquence of Premier Smallwood 
would, at this stage, fail utterly to blow into 
flame the almost-dead spark of isolationism which 
remains in Newfoundland. We doubt whether 
any people in the nation adjusted more rapidly 
or more completely to the federal system. It is 
true that we are and shall remain for a long time 
Newfoundlanders first and Canadians only sec- 
ond. But it is a very strong second indeed — an 
attitude of belonging to a wider union which is 
rapidly becoming an inseparable part of our lives. 


Other People’s Views 


CANADA IS NOT ENTIRELY FREE from the 
menace of teen-age rowdyism, thinks the Kingston 
Whig-Standard. It seems “to appear among youths 
from all classes of society and of all stages of 
mental development. More than talk, perhaps, 
should be forthcoming if this situation is to be 
adequately dealt with.” 


IMPORTANCE OF HISTORY should never be 
underestimated, says the Calgary Herald, “espe- 
cially in that of a country as young as Canada, 
In this particular age it would not be amiss even 
to say that a greater application of Canadian 
history might well be the salvation of this coun- 
try.” 


TALENT IN THE ARTS needs to be discovered, 
trained and encouraged, asserts the Edmonton 
Journal. “Here the general public has a part to 
play. Let us be the first to give Canadians a 
hearing, and support as merited, so it need no 
longer be said that a Canadian creator or per- 
former in the arts must go abroad to become 
recognized.” 


ONLY MORE PEOPLE will make manufactur- 
ing in Canada really sound, argues the Montreal 
Gazette. “And only a growing manufacturing in- 
dustry will provide the means of supporting a 
really larger population. There may be many prob- 
lems in manufacturing in Canada at present. But 
to argue that Canada should stick to exporting 
raw materials would amount to selling out the 
most precious commodity we have—the future.” 


A RAILWAY STRIKE is not likely, thinks the 
Victoria Times. “Having compelled the unions 
to arbitrate former disputes, the national Govern- 
ment presumably will enforce that policy again ~— 
a policy repugnant to the unions, the Government 
and the public. It is tolerable only as a last resort, 
as an alternative to national paralysis. If the 
unions force a resort to arbitration they are not 
likely to get what they are now asking.” 


TIMIDITY on the part of Canadian investors is 
costing us control of many of the country’s re- 
sources, argues the Calgary Farm and Ranch Re- 
view. “For the most part they (Canadian in- 
vestors) have preferred to invest the money in 
bonds and mortgages rather than in equities. But 
ownership lies in equities, as American capital 
understands very well. In the past decade, while 
bonds and mortgages have depreciated in value 
as the dollar deteriorated, through inflation, equi- 
ties have soared. The final result is that Canada 
has become the loser through the alienation of 
the ownership to foreign corporations of an ime 
mense amount of wealth-producing resources.” 


—— 
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Confusion in the capital 


By BRUCE HUTCHISON 

OTTAWA — Arriving in this 
town the other day, I suddenly 
remembered that I had first 
seen it, and its mysterious con- 
tents, exactly 31 years ago. To 
a frightened cub reporter, in 
1925, everything and every- 
body looked gigantic, glamour- 
ous and baffling. Now Ottawa 
is bigger (though somehow 
less gigantic in its personali- 
ties), it has lost its glamour 
but is more baffling than ever, 
especially to its residents. 


The current mood here is a 
queer mixture of confidence 
and doubt—confidence in the 
nation’s future, doubt about 
the electors’ humor and their 
vote in 1957. 

The Government knows that 
it has stumbled badly in the 
last year, has suddenly realiz- 
ed its own mortality and is 
trying to pull itself together. 
An opposition which scored 
substantially off the Govern- 
ment’s blunders and panted 
prematurely for the kill, finds 
that its gains in the public 
opinion polls have ceased and 
slightly declined. The splinter 
parties remain splinters only. 
And as the next election ap- 
pears, only a year or 18 months 
away, no one can foresee the 
issue on which it will be 
fought. 

Out of this spiritual confu- 
sion a few facts immediately 
strike the casual visitor. 


Mr. St. Laurent Has Had 
First Baptism of Fire 

The first is the impregnable 
and almost godlike position of 
the prime minister in his own 
party and his continuing hold 
on the public. 


Mr. St. Laurent has experi- 
enced his first bad year in 
politics and felt his first mild 
baptism of fire. Last spring’s 
falling out with Mr. Howe, on 
the pipeline question, the fiasco 
of the Defense Production Act, 
the unexpected loss of two by- 
elections and the endless quar- 
rel with the Quebec Govern- 
ment have combined to wear 
down a character peculiarly 
serene and exceedingly tough. 

Lately, however, a passing 
mood of depression seems to 
have lifted. Having reversed 
his decision to retire along 
with Mr. Howe and placated 
his crusty lieutenant, the 
prime minister displays an 
extraordinary resilience for a 
man of his age, a superb pub- 
lic composure but little of 
Mackenzie King’s intuitive 
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political touch in time of 
trouble. 

Clearly, Mr. St. 
strength lies not in genius, 
calculation or strategy but 
solely in his reputation of in- 
tegrity. Is that enough to out- 
weigh the toll of his years and 


the frictions of his cabinet? 


Laurent’s 


Mr. Drew Has Undergone 
A Visible Transformation 

Mr. Drew, on the other hand, 
has experienced a good year 
and undergone a visible trans- 
formation. An illness brought 
him face to face with concerns 
far deeper than politics and 
must have given him time to 
realize his earlier mistakes. 
The man who survived this 
ordeal has shuffled off his old 
truculence. 

Perhaps Mr. Drew at last 
has learned the uses of hu- 
mility. At any rate his pres- 
ent public posture is impec- 
cably correct, he has subdued 
the rebels in his caucus, mas- 
tered his followers and is 
evidently stronger in his party 
than ever. 

The Government suspects 
that a little success will go to 
his head and revive his former 
knock - down - and - drag - out 
manners. It thinks he over- 
plays mere pin pricks and de- 
bating points, like the ship- 


ment of a few planes to Egypt, . 


and fails to grasp the larger 
forces of politics. 

But the Government has 
tripped over its own feet so 
often of late that it cannot 
afford to underestimate its 
opponent, even though the 
public opinion polls seem to 
assure it an adequate electoral 
majority, as of now. 

Mr. Drew may be able to 
resist the temptation of short- 
run gains and the brief satis- 
factions of parliamentary ma- 
noeuvre. The Government may 
be recovering its old poise. Mr. 
Howe may manage to restrain 
his impatience with his ene- 
mies and even with his col- 
leagues. Certainly after a 
period of complacency at the 
centre and neglect at the grass 
roots the Liberal party will 
soon begin a massive reorgani- 
zation from coast to coast. 

All these clashes of person- 
ality are superficial and tem- 
porary. The only important, 
long-run question is where 
national policy and Canadian 
society are going behind the 
gaudy facade of Ottawa. 


But the Statesmen 
Are Also Bewildered 


No one pretends to answer 
that question. Doubtless it can 
never be fully answered at any 
given time but it is especially 
incalculable today. For the key 
fact of our current politics is 
that neither of the great par- 
ties really knows where it 
stands on fundamentals. Like 
the ordinary citizen, the ablest 
statesman is bewildered by 
foreign dangers and a peaceful 
domestic revolution. 

The foreign dangers are 
probably more acute than the 


public realizes and could erupt 
violently before this year is 
past. The domestic revolution 
rolls on, its latest installment 
being a health insurance 
scheme which no one tikes 
much and which is dictated 
mainly by political considera- 
tions—that is to say, by the 
normal pressures of democ- 
racy. 

Thus the welfare state con- 
tinues to expand. Mr. Harris 
finds himself committed to fix- 
ed and automatic expenditures 
mathematically certain to :n- 
crease every year. The hopes 
of tax reductions continue to 
melt. A fractional decline in 
business and hence in revenues 
could create grave budgetary 
strains. We don’t know exact- 
ly where we are going but we 
are on our way. 

All these growing pains of a 
changing society and a dilis- 
ordered world will remain 
with us indefinitely. Their 
meaning is the business of 
philosophers. The business of 
politicians is to relieve and 
control them as well as pos- 
sible, without knowing their 
meaning, and to profit by them 
in the short run. How are they 
to be presented to the electors 
next year? How is an appeal- 
ing political issue to be con- 
trived? 


Search for an Issue 
Is Painful and Slow 


Neither party has contrived 
such an issue so far. The 
Government could run without 
an issue, on its record, if noth- 
ing better offers. For Mr. 
Drew an issue is essential and 
he seems to be groping his way 
toward it, slowly and ginger- 
ly; or rather to be reviving 
the oldest issue of our politics 
—the tariff. His return to his- 
toric Conservative protection- 
ist policy is painfully slow, 
cautious and blurred but it 
grows a little clearer in every 
speech. 


The Government’s reaction, 
a few years ago, would have 
been a fierce denunciation of 
higher tariffs, an appeal to 
historic Liberalism and _ the 
glories of the free market. To- 
day the Liberal party is not as 
sure about these things as it 
once was. It is itself riddled 
with the old Conservative 
heresy. Its minister of agri- 
culture, for example, is the 
strongest protectionist on the 
contemporary scene. 


The Government thus awaits 
with a feeling of suspense the 
economic report of the Gordon 
Commission which, touching 
the tariff and the whole prob- 
lem of Canada’s business with 
the United States, could be a 
catalyst, changing overnight 
the whole chemistry of politics. 

Until that report is filed 
neither party feels inclined to 
take a clear stand on the tariff 
issue. Both are waiting hope- 
fully for some easier issue to 
turn up and Parliament is only 
sparring on the perimeter of 





The Executive V. P. takes control 


“But this—” the Production Manager was almost 
plaintive—“*would mean a complete retooling! We 
can't fill the order with the setup we have! 


“Bob.”’ said the Sales Manager, 


worry to you. We've got the order, and it’s enough 
to use up our whole plant capacity!” 


“Frankly, 


don't know where! 


“But.” the Sales 


coverage, and— 


that’s what has me worried,” the 
Executive V. P. said. “If we accept this order, we've 
got to find more working capital—and | frankly 


Manager exploded, | 
passes the account in a breeze! Harry says its 
insured already, and he’s putting in for more 


“Tl leave that a plan. 


ever 


“credit 


such arrangements, where the policy names the 
lending institution as the collateral beneficiary. 
Here's how it works—” and he went on to outline 


The Executive Vice President suddenly saw a 
way to give Production the tools it needed, to give 
Sales a go-ahead on the biggest account in company 
history, to give his company the biggest boost it 

fed—and he felt once more in complete 
control of the situation. 


Enhancing the value of accounts receivable as 
collateral’ is only one of the advantages of having 


Information Returns Due Soon 
Under Income Tax Regulations 


Information returns required under the Income Tax Act for the 


1955 taxation year must be filed as follows: 


Form 
T.4 


Return of salaries, wages and 


Filing Date 
Feb, 28 


other remuneration paid 


T.5 Annuities 
paid 
U.S.T.4-5-6 


Return of contractual annuities 


Return of amounts paid by Ca- 


Feb, 28 
Feb, 28 


nadians to residents of U.S. 


T.5 


Return of dividends, patronage 


Feb, 28 


payments, royalties and in- 


terest paid 
U.S.T.1 


Canadian 


Return of amounts received by 
residents from 


March 15 


sources within the U.S. and 


paid to nonresidents 
Return of income of estates 
and trusts and the distribu- 


tion thereof 


| Note: In connection with forms T4 and T5, where a person dis- | 
continues his business or activity, the return shall be filed within 30 | 
days of the discontinuance, covering any calendar year (or a portion 


of estates 
trusts 


thereof) for which a form has not previously been filed. 


90 days from end 
of taxation year 
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In Planning Stages ln NB Ses 


From Our Own Correspondent 
FREDERICTON—Contracts for 
construction of a $65 million 
pulp and paper mill venture at 
Lepreau, on New Brunswick’s 
south shore, are expected to be let 
by June 1 with late fall 1958 set 


as target date for completion of | 


the project. 

Start of construction on the pro- 
posed British-U. S. financed news- 
print plant, however, hinges on 
the New Brunswick Electric 
Power Commission’s ability to 
supply 60,000 hp. plus steam for 
the development. ‘ 

NBEPC engineers have expres- 
sed confidence that the require- 
ments can be met and are working 
out details covering the erection 
of a thermal plant at the site 
to be submitted to Maj.-Gen K. C. 


Appleyard of Sir Robert McAlpine 


& Sons, London, and Michael 
Butler, vice-president Butler 
Company, Chicago, later this 
week, 

Details of the project were an- 
nounced following a meeting here 


of Messrs. Appleyard and Butler 


and co-promoter E. C. Atkinson, 
Fredericton barrister, with Pre- 


mier Flemming, members of the 
cabinet and power commission | 


officials. 

The British and U. S. interests, 
it is understood, have acquired 
the charter of Maritime Pulp & 
Paper Mills Corp., incorporated 
under a bill passed at the 1948 
session of the Legislature. 

It is also understood that Stad- 
ler, Hurter & Company, Montreal 
consulting engineers, have been 
engaged to design the plant fa- 
cilities and auxiliary facilities for 
a 500 to 700-ton kraft newsprint 
mill, and that survey parties are 
already at work on the site. 

Estimated cost of the mill is 
placed at $50 millions plus an ad- 
ditional $5 millions for facilities, 


Burroughs Will 
Now Rent Lines 


The full line of bookkeeping, 
accounting and _ “statistical ma- 
chines of one of Canada’s largest 
business machine suppliers is now 
available on a lease basis. 

Burroughs is making all of its 
adding machines, calculators, and 
other mechanical office equip- 
ment available through the plan. 
Previously Burroughs machines 
had been available only through 
purchase. 

The company says the plan will 
give any businessman, large or 
small, the opportunity of using 
modern business machines with- 
out large capital investment. It is 
expected to be of particular value 
to large building contractors and 
other industries that must acquire 
equipment for large office staffs 
on a temporary basis. 

Other users of the lease plan 
are expected to be large corpora- 
tions anxious to use the many 
revolutionary electronic and elec- 
tro-mechanical business machines 
on the horizon but which find 
that new conventional machines 
are needed immediately while 
awaiting. the “push _ button” 
office. 

Under the Burroughs plan, 
rental payment can be made 
monthly, quarterly, semiannually 
or on an annual basis. Users will 
be free to apply 75% of the rental 
fee paid toward purchase of the 
machine they are leasing if they 
wish to do so at a later time. 

The only restrictions are that 
leases must extend a minimum of 
one year and that low-priced add- 
ing machines must be leased in 
units of five or more. The com- 
pany explains that the yearly 
minimum covers immediate de- 
preciation of the exclusively new 
equipment involved and that the 
proposed $5 per month rate for 
single adding machines does not 
cover renting overhead unless 
five or more machines are in- 
cluded. 
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S65 Milli on N ewsprint Mill rene N Sponsors | 


with a further $10-million cover- | dustrial project in B.C, is the 
ing cost of the proposed NBEPC | first, will be formed following the 
thermal plant. 


Plan Hardwood 


Annual wood requirements of| interest. the Laing group. 
the mill have been unofficially | 
estimated at upward of 300,000| name of Grosvenor-Laing (Hold- 
‘cords, including a considerable| ings) Ltd. has been formed to 
percentage of hardwoods, | 
these have been assured through 
options acquired by the mill’s 
backers on southern N. B. and 
western Fundy area Nova Scotia 
holdings. 

One of the principals involved 
disclosed that the output of the 
mill would be taken on a guar- 
anteed basis by a New York City 
newspaper. 

The site of the proposed plant, 
located on the west side of the 
Lepreau Harbor, 
a deep-water ice-free port, would 
transportation 
throughout the year. It is about 
550 miles by water from New 
York. 

Meanwhile, it was learned on 
reliable 


Charlotte 


water 


authority, that 


interest 


Lord | has begun on four more bays. 

Beaverbrook interests are show-|One custom-design factory has 
in constructing a| been completed, three more will 

newsprint mill in New Brunswick,| be ready by the end of next. 

but not necessarily in the Lepreau | March, 

| region. 
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Take New Partner 


of which the giant Annacis in- 


* 
Proxy Slips 
equal partnership agreement be- 


tv een the executurs of the Duke 
'of Westminster and another U. K. 





The new partnership under the 
often serve a most useful 


purpose in the field of finance. 
For their printing, 

as for the printing 

of other financial documents, 
there is no good substitute 

for the specialized experience 


and| take “mutual advantage of op- 
portunities for the development | 
of land and property in the U. K., 
B.C, and elsewhere.” 

There will be two subsidiary 
sompanies — Grosvenor-Laing | 
Ltd. to administe. Canadian de- | 
velopments and Grosvenor-Laing | and quality of work you 
Development Co. to operate in 
the U. K. can count on at: 

General Sir Ouvry Lindfield | v 
Roberts will be chief executive | 
offcer of the Canadian company. | 
About 200 acres of the Annacis | 
project are now fully developed, | 
and agreements have been sign- | 
ed by 14 tenants or prospective | 
tenants. Six bays of the first | 
terrace factory have been or are 
about to be occupied, and work 
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C): course it is! Since the development of the wide range of Addressograph- 
Multigraph machines repetitive writing is as dated as the bustle, yet an 
amazing amount of office time is still wasted this way. While production 
lines are already entering the age of automation, office methods survive 
that belong with the Gibson girls. 

Actually many businesses are finding greater office efficiency the key to a 
brighter profit picture. As competition grows keener, many executives are 
turning to A-M Systems to reduce office overhead, eliminate errors and bring 
clerical methods into the machine age. Let us show you the many ways that 
modern A-M methods can save time and money for your firm. Give us a 


call or drop us a line... no obligation to you, naturally. 


Credit Insurance. For your copy of a_ booklet 
**A Preface to Profits”, write to one of our Canadian 
offices listed below. 


The lease plan covering the en- 
tire range of Burroughs machines 
stems from the company’s expan- 
sion into the highly complex elec- 
tronic equipment field which 
traditionally is a leasing field. We 
thought it would be logical to 
make the whole line available for 
lease, says a company spokesman. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 
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“and he’s. practically got it already!” The 
Credit Manager came up to the three standing 
there. “I'm having lunch with our American Credit 
Insurance Agent,” he went on, turning to the 
Executive V. P., “‘and I'd like to have you along. 
How about it?” 





a e...scave time with an A-M system 
Canadian Division — > 
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**_.so you see, there’s not much point in our 
increasing the coverage, since we can’t take the 
order anyhow.” The Executive Vice President felt 
he was letting the American Credit man down 
soft and easy. 


Production Machines for the Modern Office 





The agent kept his voice judicially calm. “Consider 
your accounts receivable as collateral for the 
working capital you need. On insured accounts— 
and that would include your newest account, of 
course—you shouldn't have any difficulty at all 
in raising all the money you'd need. As far as the 
time goes, you can most likely arrange to use funds 
on a continuing basis. We've handled quite a few 


Addressograph-Multigraph 


Addressograph-Multigraph of Canada Ltd., 42 Hollinger Rd., Toronto 16 
Branches Throughout Canada 























‘The Little Man’ Gets In 
On Boiling Stock Market 


| The Big Traders 


(Continued from page 1) 
cesses” were brushed aside by the | 
eager public. 

For example, normally a rise’ 


Tuesday Clese —1956— 


Company: Vel. . High Lew 
$ 


of 1% in the United Kingdom re- 
discount bank rate to 54% would | 
be regarded as extremely bearish | 
for the base metal market. 
most speculators apparently de-| 
cided that the U. K. rediscount 
rate went up because U. S. con-| 


sumption of raw 


Worries about lower metal prices 
could be shelved to later. 
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Up So Much 


» 1,291,100 
843,830 
709, 800 


18% 20 
26 .29%2 18 





issues firmed up 


for Noranda, its subsidiary Gaspe 


| due to weather, which upset log- 


with the higher copper price but! 
their upward movement was 
much less marked than for the 
juniors where issues in the news 
category tended literally to boil 
over. 

International Nickel Co. which 
turns out over 250 million lb. of) 
copper a year and is Canada’s) 
largest producer may benefit to 
the tune of $7.5 millions a year 
with the higher price. That’s if 
the company took no advantage 
of the premium market. As the 
company normally sells 45% of 
its output in Canada, bulk of pro- 
duction will probably be in line 
for a higher price. Some forward 
sales may have been made which 
could defer full advantage of the 
price mark-up. 

Inco shares sold at $80 on Tues- 
day prior to the copper rise. The 
following rise was to only $82 by | 
Tuesday night which was some 
$3 below the year’s high. 

Noranda shares had risen $1 a 
share Thursday to $54. There was 
a subsequent rise to $56 by Tues- | 
day night only slightly below the 
year’s high of $56.50. Fortunately | 


EXHIBITORS! 


Dramatize Your Product Story 
For Maximum Results 





Planning 
Writing 
Performers 
Direction 


J Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 


Specialists in ‘‘Live’’ Presentation 


Attractions - Themes - Demonstrations 
Models - Actors - Coaching - Costumes 


Complete Follow-through Guaranteed | 


WA, 1-3161 
37 Isabella Toronto 5 


ing up toward full production at 


Bay, Geco, Normetal, Waite Amu- 


‘third level body wider than ex- 


| week’s Post. 


‘ago at $1.10, 


i'the property. 
'that the new 140-ft. long ore body | 
'on the third level is wider than 
|it is long — in at least one place. | 


| muck 
|where slashing was done, a full| showed 1.97% copper 
ore 


‘the south drill hole gave an aver- | which reported a deep drill hole 


‘slash 100 ft. 


Copper Mines is gradually work- 
. ; J. F. DALY 
a time when copper prices are the | 


highest in modern history. Hudson| has been appointed comptroller, 


Ronalds .Advertising Agency, 


let were among other more senior! with headquarters at Montreal. 


issues to move higher. 





With daily share volume on the 

Junior copper issues put on a | 
most spectacular display. Duvan 
with its high grade development 
in Normetal region; Arjon with its 
high grade copper discovery in 
Temagami; Coldstream with its 





‘age 2% copper or better but no 
assays are yet available. The 
south half of the slash appeared 
to make ore. The hole to the 
north gave only marginal values 
(about 1% or better) in its first 
| section but appeared to be coming 
‘into ore again. In the meantime 
For Duvan traders later in the ithe rise in the company’s shares 
week were speculating on how|appeared to assure substantial 
long the high grade copper ore| further finances to the treasury 
might prove on the three levels| from options. 
opened. The favorable structure 
extends for several thousand feet 
but in surface drilling the ore| 
shoot showed a length of only 125) 
ft., it was pointed out. 





pected; New Royran with further | 
favorable drilling results. 





New Royran Copper Mines 
‘moved higher when President 
'R. P. Mills announced that drilling 
from the ice has lengthened one 
ore zone 800 ft. and proved the 
downward continuation of the 
main ore body at Machin Point 
in Chibougamau No, 43. A 
hole, 400 ft. from the _ shore 
in last | of Eaton Bay, gave 35 ft. assaying 

(3.9% copper. In the same hole 
‘was 20 ft. of 2° copper and 8 ft. 
—s ee estimated to run 2%. Another 
‘hole, 400 ft. to the southeast, gave 
(15 ft. of core averaging 3.89% 
| copper extending the north zone 
‘a further 400 ft. R44, the first) 
‘of a deeper series of holes gave 
24 ft. of 1.62% in the main zone, 
(13 ft. averaged 2.13% in the 
second zone while a third section 
over 10 ft. 


width of 168 ft. has been | Merrill Island which has author- 


shown by the 21-ft. slash and two] ized a 1,000-1,500 ton mill moved 
drill holes. The 47-ft. core from| ‘up as did Quebec Chibougamau 


Arjon drilling of its new high 
grade strike is some weeks away, 
it is believed, but this issue soared 
from a recent low of 22c to 70c) 
on the news reported 





mark on further ore news from) 
It now turns out 


The 140-ft. length averaged 3.04% | | 
across the full drive width from | 
sampling. At the point | 





age of 2.35% copper. The hole in| with 28 ft. averaging 1.94% cop-'| 
the other direction has returned | |per, suggesting possibilities of a) 
100 ft. of core which is estimated | 'million tons to the 700-ft. horizon. | 
ate aie oo ee ae On the over-the-counter mar- | 
ket, Rainville Mines firmed up) 
has now put in a{prior to this week’s listing. Pro- 
further on. A hole| duction with a 400-ton mill starts | 
to the south is estimated to aver-| mid-April with 300 tons to be) 


Coldstream 





Will Lack 
Of Labor 


Slow Boom? 


(Continued from page 1) 
sharp as usual, but it doesn’t con- 
tradict the basic strength of the 
demand for labor, Here are some 
of the major factors which were 
at-work in January: 

In the Maritime provinces, the 
decline in jobs was almost wholly 


ging operations, sawmilling and 
hauling. At the turn of the year 
the number of men employed in 
logging in the four Atlantic prov- 
inces was 2,200 more than a year 
ago. By the end of the month 
it was lower. But manufacturing, 
construction and trade were all 
employing more people than a 
year earlier, 

In Quebec it was just the oppo- 
site story. Logging was continu- 
ing at a high level, but manufac- 
turing had been curtailed. This 
was mainly for two special 
reasons — shortages of power in 
some regions, and shortages of 
steel in other plants. 

Ontario manufacturing was 
running at a good level over-all. 
Skilled metal trates still offer 
openings for more trained men 
than are available, But the Jan- 
uary figures were affected by the 
GM strike and its effect on feeder 
plants. 

In the Prairies the Department 
of Labor’s reports present a strik- 
ing contrast to all the gloomy talk 
about wheat which has _ been 
dominating political discussion, 
The employment situation, says 
the Labor Department, reflects 
“the basic strength of the eco- 
nomy of this region.” Employ- 
ment—at 925,000—was 55,000 
higher than a year ago, the big- 
gest increase for a good many 
years. 

British Columbia passed the 
moderate peak of its winter un- 
employment well before the end 
of January —right on schedule. 
Manufacturing employment is still 
expanding above the levels of a 
year ago, and a shortage of skilled 
workers is becoming particularly 
apparent in the construction 
industry, 


THE LABOR PICTURE 


How Many Workers? 
Civil, 
pop. 
over 


% of 
Work. 

Non- to 
workers total 
4,935 51.8% 


(0900's) 
Labor 
14 force 
1954 .... 10,232 5,297 
Change trom 
1953 .. 
1955 .. 10,429 
Change from 
1954 .. 
1966 ....- 
Change from 
1955 .. +-197 


160 39 


5,366 


+121 —0.4% 
5,063 51.4% 


197 
10,626 


69 
5,517 


+128 —0.4°%% 
5.109 51.9% 
-+-151 +46 4 


How Many Jobs? 
Without 
jobs 


0.5% 


What U.K. Austerity Move 
Means to Canadian Trade 


(Continued from page 1) | boosting the British import bill, 
inflationary steps was aimed in| month by month, beyond what 
precisely the right direction, pr ods can pay for. The dis- 


though it is impossible to judge | 


from this distance whether it is| Undertaken are designed to re- 


adequate to the need. 

The timing of the London an- 
nouncements — with bank rate 
going up on Thursday from 4%4+% 
to 5%% and Mr. Macmillan’s 
other announcements delayed un- 
til Friday — was unfortunate in 
its first effects. 

At first it was feared that 
monetary policy was going to be 
asked to do the whole job alone, 


inflationary measures now being 


duce the demand for imports and 
also to force more goods into ex- 
port trade by making it more 
difficult to sell them at home. 
No one here underestimates the 
political difficulty facing Sir 
Anthony Eden and Mr. Macmillan 
in trying to impose new restraints 
—or austerities—on the British 
economy. Inflation has probably 
given a lot of people in the U. K. 
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BUNTING 


Members of The Toronto Stock porno 


615 DOMINION BANK BLDG. 
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through higher interest rates. But 
there was much more reassurance 
in Friday’s announcement of cuts 
in government spending on both 
capital and current account, con- 
siderable stiffening in consumer 
credit regulations, and a reduc- 
tion in food subsidies where it 
may hurt. 


Reduce Home Demand 


The earnest Canadian hope is| 
that these measures—with more) 
unpleasantness probably to fol-| at once; and it is expected here 
low in the budget—will succeed | that he will have to come up with | 
in reducing the excessive home} some more very unpopular meas- | 
demand, by both consumers and/|ures in his first budget this| 
business, which has been threat-| spring. Expert opinion here is'| 
ening the British balance of pay-| unanimous in hoping that he will | 
ments for at least a year now.| be drastic, and be able to get! 

Inflationary pressures have been! away with it. 


a feeling of prosperity, and they 
find it difficult to follow the con- 
nection between their booming 
times and the threat of another 
exchange crisis. | 

In taking the pressure out of| 
the inflated economy, moreover, | 
Mr. Macmillan is having to dis- 
courage capital investment proj- 
ects which everyone agrees to be’ 
desirable in the long run. He has| 
to try to get it over to the people | 
'that everything cannot be done| 
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GM’s New Dealer Policy 
May Alter Auto Market 


(Continued from page 1) 
changes in dealer-maker rela- 
tions. 

One of the most sweeping all- 
at-once alterations in Canada 
probably was made by American 
Motors (Nash-Hudson) for 1956 
models. The changes included a 
new co-operative advertising plan | 
and better discounts to volume | 
dealers. 

Chrysler has been emphasizing 
that it builds cars only to dealer 
order, Ford recently has pushed 
contests with big payoffs for the 
most successful sellers. 

In addition to the new warranty 
deal, here are the major changes 
in GM’s revised dealer contract, 
called by Wecker “the most 
equitable and progressive in the 
industry.” 

—A larger allowance on new 
cars of the preceding model year 
still in dealers’ stocks when new 
models are announced. 

—A doubled allowance under 
the firm’s parts obsolescence plan; 


allowing a dealer to ensure a 
financial interest for his widow in 
his dealership up to five years 
after his own death. 


—More factory help in adver- 
| tising; a new clause providing for 
maintenance of a high standard 
of ethics in local dealer ads. 


Dealers will be given a choice 
| of three lengths of contract: 


—Five years, cancelable by 
the company for cause, by the 
dealer on 30 days’ notice without 
cause, 

—One year (as in the past), 
cancelable by the company for 
cause, by the dealer on 30 days’ 
notice without cause. 


—An indefinite term, cancel- 
able by the company on 90 days’ 
notice without cause, by the 
dealer on 30 days’ notice without 
cause. 

Wecker said GM dealers will be | 
able to participate in a new group 
life plan, in which policies may 
range as high as $100,000 without 




















tripling the period (to 90 days) 


Australia 


from 
a business 
point of view 


ABLISHIS 


\ 
\ Wi Si 


VSS This booklet will assist anyone 


contemplating establishing a busi- 


iN ness in Australia, whether it is a 


VA 


\\ STRA small retail business or a large 


manufacturing company. 


Written with the authority of Aus- 

tralia’s oldest and largest joint- 

stock bank, it offers those who wish 

to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 





treated initially. Trojan Explora- | 

ition moved above the $2 mark | 
(again on the Toronto over-the-| 1954 . 
counter market and Vancouver | Change 
Stock Exchange with drilling of) m 
the No. 1 hole reported continuing | Change 
at a depth of 875 ft. It is believed | Py pis 
a wide mineralized zone is being| Change 
intersected. 


oo medical examination. 
within which purchased parts ‘ 


may be returned to the factory. 
—More help for dealers dispos- 
ing of premises and leaseholds 
following a termination of fran- 
chise; wider power for a dealer to 
r.ominate his successor should he 
die or become incapacitated; 
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ANNOUNCEMENT ANNOUNCEMENT 
Canada Permanent Appointments 
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N. G. DUFFETT H. E. WITTICK 


C. F. MACKENZIE J. W. ROSE, J W. G. W. ROBINSON 


C. F. Mackenzie and J. W. Rose, Jr., have been appointed Assistant General Managers and W. G. W, 
Robinson, Superintendent of Branches of the Canada Permanent Mortgage Corporation. Mr. Mackenzie, 
manager of Halifax branch, joined the Canada Permanent as manager at Halifax in 1937. He is @ 
graduate of Dalhousie University and a member of the Nova Scotia Bar. Mr. Rose, formerly Secretary, 
joined the Corporation in 1928 after graduating with a B.Com. degree from the University of Toronto, 
Mr. Robinson has been associated with the Corporation since 1920. After a number of years at Regina 
and Winnipeg branches, he moved to Head Office at Toronto in 1938 as Inspector of Branches, 
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Advertisement 


How Barron’s Helps You 


BUILD 
INVESTMENT 
SUCCESS 


17 Weeks’ Trial... Only $5 


If you want to build investment suc- 
cess, let Barron’s bring you the facts 
that will help you separate good in- 
vestments from bad investments—so 
that you will increase your investment 
income and build your capital. 

In Barron’s you are shown what, 
where and why the REAL VALUES 
are, behind current security prices. 
What’s more, you are shown how these 
investment values are changing, week 
by week, as the result of current politi- 
cal and economic developments. Thus 
Barron’s not only helps you pick good 
investments now, but a keeps you 
currently informed of new trends that 
| could lead to investment opportunities 
| or to investment pitfalls. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up his 
, own mind about his own money. It is the 
| only weekly affiliated with Dow Jones, 
oad hee full use of Dow Jones’ vast, i , 
specialized information in serving you. #2 sla 

Barron’s subscription price is $15 a Pe : Way 
year, but you can try it for 17 weeks eB tek! ie 4° 
for only $5. This trial subscription INLAND MARINE 1 


Investment Securities 





LIFE 


General Branch—Gross premiums 


Cochran, Murray & Co. 


Limited 
Dominion Bank Building, Toronte 


Kitchener 


written during the year 


$ 5,833,966 


Life Branch—Sum assured of con- 
Ramitton Lendorn 








60s! 








$11,564,509 


tracts issued during the year . 











Total assets at end of year « « $ 9,606,428 


AUTOMOBILE 
IN TOLCH WITH ALL CANADIAN BUSINESS 


General reserve, paid-up capital 








and surplus at end of year $ 2,260,225 


with resourceful banking service CASUALTY 





keyed to Canada’s development 
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THE CANADIAN BANK OF COMMERCE! 


TOTAL ASSETS 

HEAD OFFICE 

BRANCHES ACROSS CANADA 
BRANCHES OUTSIDE CANADA 


over $2,000,000,000 

25 King Street West, Toronte 

more than 700 

London England, New York, Seattle, 
Portland Oregon, San Francisco, 
Los Angeles, British West Indies 
throughout the world 


THE PROVIDENT 


me $3.08 Aw Gs CO. M7 BF 


Ontario Plugs Stock Laws 
tario Plugs Stock Law 
| specifically exempted from reg-| customer confirming purchase or 
dehydration, hydrocarbon recov- Act include provisions which | that the customer can find out on 
The futuristic lay-out of soar-| tions Act. stallation of electrical accounting 
self. Plant will turn out some| 
elected to the board and appointed to the position of General Manager. Mr. Duffett| of butane daily. This is more | Could Spread Co Other Plants 
expected to have ready markets} workers went on strike at 18|ing carefully watched by the | 
estimates — should present little | Argument had been long and 
The recoveries of the different|Short of acceding to union 
number of fields. ‘Clothing Workers and Quebec 
completed Westcoast pipeline.|in an emergency last-minute | 
tent must be removed before de-| ‘The fight dates back to last, 
|'This was followed by arbitration. 
announced a split verdict. Major- 
With the findings announced, 
ing a 10° boost. 
in plants bound to any agreement 
help you handle your business and in- 
walkout. A union spokesman told | 224 economic events - - te pevepee- 
on Ms to you in the eventful 
BANKING CORRESPONDENTS Another large group is repre- 


. . 
Bi ( as Plant (Continued from page 1) ; requirement that brokers on both 
4 advice incidental to their main| sides of an order must be identi- 
a 
ueprinted _istration under the Act. |sale of a security. It will be per- 
Other Changes missible to identify brokers by 
ery, catalytic reformer and sul- would bring financial reporting | request which other brokerage 
phur recovery plants, all inte-|requirements of a prospéctus in | house was involved. 
ing columns, spheres, miles of Some relief for the brokerage| machines at stock exchanges 
piping, tanks will be a major pro-| industry is the elimination of the) which are forced to use symbols. 
275 tons of sulphur, 1,700 bbls. of | 
Mr. t. K. Kirk, President of the Pilot Insurance Company, announces that Mr. N. G. gasoline, 500 bbls. of diesel oil, | 
served as Vice-President and General Manager from 1931 to 1955. Mr. Wittick 
became the Company's Secretary in 1930, and was appointed Assistant eneaatl a —o oe to meet the MONTREAL (Staff) ao A long- ‘This seemed unlikely, for the 
| entire market | smoldering labor dispute came to| present at least. : 
\In the increasingly active Peace| men’s clothing factories in Mont-| whole industry. It was considered 
|River area. The propane—w which | real. far more important than the num- 
marketing problem in the prov- heated, management and Quebec | 
ince. Butane might be a little| Government had taken every step | 
products can vary substantially | demands. 
depending on content of gas | This week’s strike began Tues- 
The new plant will be com- | Associated Clothing Manufactur- | 
pleted by fall of next year in|ers — representing management | 
Since pipeline can only move and | meeting held in the office of | 
market dry, sweet gas, the liquid| Chief Conciliator Cy prien Miron) 
livery through main transmission spring. On ‘May 12, both parties| 
ines can be made. ‘went before a conciliation board, 
Three meetings were held in| 
November. 
ity found in favor of management 
offering 742c (6.25¢0) and refus- 
management accepted the major- | 
ity verdict. The way was open 
Clothing Workers represents 
another 3,500 employees not in 
you: 
reached by the Association. | etn alien ali, anainde natn 
These men are not on strike,| standing and foresight ...the invest- 
tive you must have to anticipate trends 
The Post that from this week they | and grasp profitable investment 
will be paying 10° of their salar- 
me. 4. 
weeks ahead. Try it for 17 weeks for $5. 
— by Catholic Syndicates. heck for $5: or tell us to bill 
ere were rumors this week of} you. yy bee Barron’s, 382 Newbury 


‘business of supplying news are| fied by name on a slip sent to a 
(Contin:-ed from page 1) | Other changes in the Securities | symbols, so long as it is stated 
grated and contiguous. line with Ontario’s new Corpora-| This change is the result of in- 
ducer of petroleum products it- 
Key Montreal Clothing Strike 
Duffett has been elected Executive Vice-President, and Mr. H. E, Wittick has been | 300 bbls. of propane and 600 bbls. | 
Manager in 1951. 

The gasoline and diesel oils are|a head this week when 2,400} At mid-week the fight was be- 
is a sharp reduction from earlier | bers involved would suggest. 
harder to move in early months. | |possible to avoid strike action —| 
which will be collected from a/| | day after CIO-CCL Amalgamated 
time to deliver first gas to the! at the 18 plants — failed to agree | 
hy drocarbons and sulphur con-| of the Quebec Labor Department. 

'which failed to settle the | 
On Feb. 1 the arbitration board 
ing fringe benefits asked for. 
to strike, with the Union demand- | 
Association companies. They are| },. 

» toe you need to know to 
although they are supporting the| ™e implications of current political 
ies into a fund to help the strikers. oP See for how Sapestens 

Just tear out this ad and send it today 
a sympathy strike by this group.‘ Street, Bestom Mi, Meme - 0 qyrp.oo5 
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luxury hotel 
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The men who will have the job 
of building the 2,240-mile Trans- 
Canada pipeline when it is finally 
authorized are reluctant to hazard 
a guess as to when construction 
will start. 

This year? Next year? Apart 
from fat contracts, it means for 
many of them the chance to use 
valuable equipment which may 
otherwise lie idle. Some think 
there’s a 50-50 chance of a start 
this year. Most of them expect it 
will be 1957. While the assump- 
| tion of control by three major 
.U. S. corporations is seen as a 
ihastening influence, the con- 
tractors are quick to point out 
the many factors which govern 
the situation. 


At last week-end’s annual con- 
| vention of the Pipe Line Contrac- 
tors Association of Canada held 








‘Boom In Pipeline Building 
Despite Trans-Canada Delay 


Trans Canada in Western Canada 
and Southern Ontario-Quebec. 
These were his reasons: 


so heavily committed themselves 
to an all-Canadian line that 
there is no longer any real hope 
of winning acceptance of a 
route and market plan that 
could be classed as the most 
economic. 

—Until a gas line is built 
through Northern Ontario there 
is apparently no prospect of 
Western Canada being given 
freedom to grow industrially 
through gas developments. Free- 
dom to grow involved the right, 
so far denied, to seek broad 
United States markets — better 
located and larger than in East- 
ern Canada — for a large part of 
the West’s huge and fast-grow- 


—The two governments have | 


MANAGED INVESTMENT 





MacNab’s Manager Selects 
Gas, Oil, "Phone, Electrics 


Natural gas, electric utilities, telephones and integrated oil com- 
panies are the industries which have the greatest growth potential 
this year, MacNab’s manager advises his client. MacNab has holdings 
in all except the oil category, but his manager says he will buy oil 
stocks should the yields rise from their exceptionally low levels. 


MacNab’s Manager Says: 

It is well known that a sound 
method of investing in stocks is 
to pick industries which are in 
a growth cycle first and from 
that industry choose stocks of 
those companies which appear 
to be the best from the stand- 
point of working capital, man- 
agement, profits, etc. Many of 
these companies’ shares seem 
overvalued due to the fact that 
informed investors are willing 


with his or her investment 
dealer or broker before making 
a selection. 

It is also obvious that it is 
not wise to put all one’s eggs in 
one basket. Having these things 
in mind, I have currently select- 
ed 16 common and five prefer- 
red stocks for your investment 
portfolio, representing the fol- 
lowing industries: 


Brewing & Distilling 
Distillers Seagrams 
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about the cost of newsprint in 
that province. Politicians al- 
ways look for a favorable press 
so Mr. Duplessis is their cham- 
pion in the case of holding the 
price of newsprint at present 
levels. 

The fact that the newsprint 
companies export most of their 
product outside of Quebec seems 
to make little difference to the 
Premier. However, the lower 
price received on sales in Que- 
bec, should not make too much 
difference to such companies as 
St. Lawrence Corp. Abitibi, 
Consolidated and Anglo-Cana- 
dian who have mills there, un- 
less further threats are carried 
out with reference to taxation. 
West Coast producers such as 
Powell River, Crown Zellerbach 
and others are not affected. 

Base metal mining seems to 
be in a good position, with price 
of metals such as copper, nickel 
and aluminum holding firm and 
in good demand. 


StéakG 


MADE IM CANADA 
tHE COMPLETE LOOSE LEAF LINE 


i trade- 
What “Sterling” means on fine silver SeaeG 
mark means on Loose Leaf Products. 
F ore than 40 years, The Luckett Loose Leaf, Limited 
or m 


‘ oducing the finest 
famous in Canada for pr ose etched 
i het wale leaf products under the distinguts 
qua 


GreanG signature. 





From their famous Biltrite Sectional ge a ewe 
Books, Memo Books, Visible Record os ae =. 
Binders, Transfer Binders, Minute te rm. pats 
indexes — all Luckett's Sterling Line re pawn 
output of skilled craftsmen, long experience, 


Your account is fully repre- 
sented in these industries, with 
the exception of the petroleum 
industry which I have not in- 
cluded due to the exceptionally 
low yield obtainable from such 
stocks as Imperial Oil, B.A., etc. 
which I have held previously 
in your account and will do so 
again when yields appear to be 
more favorable. 


Both the railroad industry (in 
which you hold CPR) and tex- 
tiles (Dominion Textile) seem 
to be relatively attractive for 
investment at this time and 
should show further progress 
this year. 


to pay a premium for manage- 
ment and some of them are in 
short supply on the market be- 
cause they are legal investments 
for life insurance companies. 
Constant examination of the 
leading companies whose shares 
are listed on the market is a 
full-time professional job and 
not one which the average lay- 
man has either the time or ex- 
perience to indulge in. It seems, 
therefore, prudent for the in- 
vestor, other than institutions 
who have market research fa- 
cilities at their disposal, to stick 
to the more conservative type 
of investments and to consult 


Hiram Walker finest material available 
Sicks’ Breweries 
Steel & Heavy Industries 
Dominion Foundries & Steel 
Montreal Locomotive 
Dominion Steel & Coal (conv. bond) 
Miscellaneous 
C.P.R. (comm. & bond) 
Imperial Tobacco 
Acadia Atlantic Sugar A 
Dominion Textile (conv. bond) 
Pulp & Paper & Lumber 
Abitibi (pfd. and comm.) 
Powell River 
Howard Smith 
B. C. Forest Products 
Mining & Smelting (Base Metals) 
Consolidated Mining & Smelting 
Noranda Mines 
Aluminum Co. of Canada (pfd.) 
Public Utilities 
B. C. Telephone 
B. C. Power 
International Utilities 
Shawinigan Water & Power (4% pfd.) 
B. C. Electric (442% pfd.) 


ing gas surplus. 

—Any further stalemate could 
seriously upset the timetable of 
the projected huge pipelining 
program over the next decade, 
and even more important, re- 
strict the Western Canadian oil 
and gas and related industrial 
expansion, depriving Canada of 
many thousands of jobs. 

1956 Prairies Start? 


He said: “Despite the fact that 
American F.P.C. approval of the 
export-import phases of the pres- 
ent trans-Canada pipeline plan is 
unlikely this spring, there are still 
good grounds for expecting that 
at least the Western Canadian 
phase of the project will be con- 
structed this year. 

“This would involve an invest- 
ment in the Prairie provinces of 
about $164 millions this year 
alone, made up of some $92 mil- 
lions to be spent by Trans-Can- 
ada and gas utilities in Saskatch- 
ewan and Manitoba for trans- 
mission and distribution lines; 
about $36 millions to be spent in 
Alberta for field gathering and 
trunk pipelines; about $16 millions 
for scrubbing and other gas pro- 
cessing facilities in Alberta; and 
$20 millions for extra gasfield de- 
velopment drilling in Alberta.” 

Neither would Ontario Provin- 
cial Treasurer Dana Porter hazard 
a guess for a start of construction. 
He referred to the bill recently 
introduced to the Ontario Leg- 
islature which authorizes up to a 
$35 million advance for the total 
capital cost of the Northern 


in Toronto, frankest speaker on 
the subject was Progressive Con- 
servative M.P, from Calgary Car] 
O. Nickle, who is also publisher of 
the Daily Oil Bulletin. 

He said he intended to support 
with reservations the Canadian 
and Ontario Governments’ present 
‘plan for a government-built 
_bridge across Northern Ontario to 
‘connect up lines to be built by) 
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Industries which would ap- 
pear to have the best opportuni- 
ty for growth during 1956 are 
natural gas, electric utilities, 
telephones and integrated oil 
companies. There appears to be 
a good case for an increase in 
the price of crude oil, at least 
in the U.S. where lifting and 
distribution costs are increasing 
at a rapid rate, as well as the 
cost of exploration for new oil 
reserves. 





Ontario link, expected to be $120 

millions or more. 

The starting date for the pipe- 
line, he said, was one question he 
could not answer. “It may be 
there will be further delays,” he 
told the contractors. “We hope 
not. We want it to succeed. Once 
we are assured by Ottawa that 
the line can be financed and it 
can be built and operated, we 
shall be in a position to advance 
the money.” 

And President George A. Wilk- 
inson, Vancouver, went no further 
than: “I hope construction will get 
under way on this vital job in 
the very near future.” 


The Forward Look 


But even without the trans- 
Canada pipeline, 1956 looks like 
| being a buoyant year for the con- 
tractors. Wilkinson pointed out 
that contracts have already been 
let for about 1,200 miles of cross- 
country pipeline and considerably 
more mileage is in the designing 
‘and engineering stage. Last year, 
‘main mileage was approximately 
400. 

Carl Nickle also painted the fu- 
en Sree Seen ite 'ture pipeline _ picture in bright 
public bus transportation service ||COlors. He estimates that oil and 
in the City of Kingston to com- || gas pipeline construction in Can- 
Tae ae. sai lada will need at least $1 billion 
routes, ete, may be obtained from ||new investment in the next five 
the undersigned. 'years and more than $2% billions 
Late nals should be mailed not fiover the next decade, provided 

: er 7% Bia | Western Canada’s petroleum and 

City Clerk-Comptroller, || natural gas resources have fre- 

Kingston, Ontario, dom to grow into North American 
'markets on a sound economic 
basis. 

The major pipeline investment 
over the next five years would 
be for gas projects, involving 
about 5,500 miles of construction 
in Canada and at least 2,000 miles 
in the United States. During the 
same period, there would be some 
1,500 miles of oil pipelines in 
Canada plus around 1,000 miles 
of related oil line in the U. 5S. 

The second half of the next 
decade would bring the second 
round of major oil pipeline con- 
struction east, west and south 
from the Prairies, together with 
major expansion of gas pipeline 
systems. This would include per- 
haps some 4,500 miles of oil line 
and around 4,000 miles of gas 
line. 

Subject to the condition there 
will be freedom to market, said 
Nickle, Canada will have as much 
as 15,500 miles of pipeline con- 
struction in the next decade. 

For all phases of the oil and gas 
industry in Canada, between $6 
billions and $7 billions would be 
required during the next decade 
and probably as much as $20 bil- 
lions over the next quarter cen- 
tury. 

Value of oil, gas and byproduct 
|'production would climb to over 
$600 millions yearly by 1960, over 
$1 billion by 1965 and to between 
$2 billions and $3 billions by 1980. 

The number of Canadians sup- 
ported directly and indirectly by 
oil and gas and byproducts could 
increase to about a million over 
the next decade and to between 
| two and three millions in the next 
= | quarter century. 

| But even this bright picture is 
| not the end of it. Contractors are 
keeping a close watch on develop- 
‘ments toward the safe and low- 
cost transportation of other ma- 
terials by pipeline. Experiments 
‘have been made in carrying 
‘powdered coal _ by pipeline. 
| Feasibility surveys are now be- 
ing made for the pulp and paper 
industry. Cross-country water 
lines, irrigation and flood control 
are other approaches. 


U.S. Firm Gets 
N.B. Road Freedom | 


From Our Own Correspondent 

| FREDERICTON — A Massa- 
|chusetts transport firm, C. C. 
| Febeger, has been granted a truck 
| license allowing its vehicles to 
_ travel roadways throughout the 
| province by the N. B. Motor Car- | 
rier Board. 

; Febeger’s application was op-| 
posed by Boston & Rockland| 
| Transport Co. on the ground that| 
|Febeger had a restricted license| 
|in its home area and should re- | 
|ceive only the same type of li-| 
| cense in this province. | 
The board in handing down its) 
decision said it had no power to 
impose restrictions, 
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Petro-Chemsol Chemicals Limited 


It would also seem reasonable (Incorporated under the laws of Canada) 


to anticipate a good year for 
the construction industry, espe- 
cially for those companies which 
share in the development of the 
St. Lawrence Seaway, although 
this has been fully discounted 
in the price of the shares of 
some of these companies. The 
steel industry is also headed 
for a. good year with shortages 
of all types of steel extrusions 
and sheets in prospect. 
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processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and air conditioning; 





Price: $4.50 per share 





A prospectus, a copy of which has been filed with the Secretary of State of Canada, 


steam and electrical power; will be promptly furnished on request. 


communications and illumination, 











The pulp and paper industry 
will show good profits with the 
possible exception of those oper- 
ating in the Province of Quebec, 
due to Mr. Duplessis’ anxiety 
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Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois. 


'«Qur credit union helps make this 
a better product” 


Says MR. H. A. BARBER, President of Barber-Greene Company, manufacturer of road-building 
machines and material-handling equipment. ‘“‘Our employees have in their credit union a way 
to save money regularly and a place to turn for sympathetic financial help. I feel certain 
that the contribution this has made to the self-sufficiency and well-being of our péople is 
reflected favourably in the quality of Barber-Greene products.” 














Everywhere it is demonstrated, the verdict 
on the ROYAL Vanguard is unanimous— 
no other office machine makes dictating and 
transcribing so clear, so simple, so error- 
proof and so low in cost! 


Why is the ROYAL Vanguard so far in 
advance of other dictating machines? 
Because here—for the first time—the high- 

fidelity clarity of magnetic recording has 
ees ee eames: ty been combined with split-second control- 
lability and economy of operation. 


We at ROYAL confidently believe that the 
Vanguard Dictator-Transcriber will aston- 
ish you also. That’s why we ask you to 
challenge our claims and send us the coupon 
for a free, no-obligation demonstration. 


A credit union is simply a group of people who run 
their own borrowing and saving system under 
Government supervision. In this proven 100-year- 
old plan, members save money together to provide 


money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 





Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, labor, government 
and church. 


capital to lend each other for emergencies: and 
useful purposes. Loans are made at low cost and 


Vanguard 
Ut aln- Ldn vido 


savings pay good returns. /t is democracy in action— 
people working things out together. 


In the Western Hemisphere today, nearly 20,000 
credit unions serve some 10.000.000 people. With 
a credit union to help workers solve personal 


Clip and mail the coupon below for full informa- 
tion on the benefits a credit union can bring your 
company and your people. 
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CLIP AND MAIL 


Credit Union, Dept. F44 
Box 65, Hamilton, Ont. 


Royal Typewriter Company, Limited, 
General Sales Office, 
16 Berryman St., Toronto, Ont. 


Gentlemen: 

| challenge you to prove to me, without any obligation 
on my part, that the Royal Vanguard dictator-tran- 
scriber will step up my office efficiency and sove 
substantially on costs. 


Please send me, without cost, complete 
information on organizing a credit union. 





7 Ss ari a N ame 
“SAVING A LITTLE EACH PAYDAY 

the way we do in our credit umon,”’ 
says Willis French, “is painless, and 
the money adds up fast—especially 
with the good returns we get.’ Many 
credit unions provide the added pro- 
tection of special life insurance ai ne 
premium charge. 





“HARD LUCK had me swamped in : 
money troubles before I worked at . 
Barber-Greene.”” savs Charles Benson. eeereer eee eeeeeeeeeeeeeeeeerereeee . ” 
“I took my problem to the credit : ; 
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Company 





union when I came here. Their help 


got me back on my feet. It's sure won- “ 


ROYAL TYPEWRITER COMPANY, LIMITED 
A division of Royal McBee Corporation. 


Company Name.........+00> 


Address 
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derful to belong to a credit union.” 
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ROLAND MICHENER, Q.C., M.P. 


At the annual meetings of the Canadian 
General insurance Company, Toronto 
General Insurance Company, and Traders 
General Insurance Company, Mr. Roland 
Michener, Q.C., M.P., was elected to the 
Board of Directors. Mr. Michener is a 
Member of Lang, Michener and Cranston, 
Barristers, Toronto. 
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OFFICE 
MAINTENANCE 
FLOORS CLEANED 
WAXED & POLISHED 


Employees insured 


For advisory service 
call EM. 6-0918 


Domestic & Industrial Polishes, 
Lid. 


GORDON COMMISSION 





Commission. 


For Secondary 


W. TAYLOR-BAILEY, President, 
Dominion Bridge Co. 
Probably the greatest problem 

facing the steel fabricating indus- 
try today is the availability of 
steel. Whenever there is any up- 
surge in business, steel becomes 
scarce and the fabricators are put 
on an allocation basis and the 
tonnages so provided are hope- 
lessly inadequate. This is an ex- 
tremely bad situation and is an 
everlasting threat to the normal 
expansion of the economy. 

We should strive for more in- 
dependence of supply of manu- 
factured goods from foreign coun- 
tries. The United States steel 
mills are operating at 100% of 
rated capacity, and the demand 
is forging ahead of supply. There- 
fore, Canada should extend her 
steel mills to supply her own 
needs and any export demand. 

Steel is without exception the 
most necessary material upon 

















Central Body Could Help 


More Steel Is Growth Key 





Industries 


which the world depends. It has 
been estimated in the United 
States, the largest steel producer 
in the world, that steel and its 
products account for 35% of the 
national income. 

The United States produces 
about half the world’s steel sup- 
ply while Canada produces slight- 
ly less than 2%. There is iron ore 
available in this country suffi- 
cient to produce the steel require- 
ments for all industries, To date 
we are not utilizing to the fullest 


The Money Needed 








extent our rich natural resources 
available for the development of) 
our secondary industries. 

Canada in the past has been 
primarily an exporter of raw 
materials and an importer of fin- | 
ished goods. If we continue to) 
depend chiefly on exports of raw | 
materials and ignore the possi-| 
bilities of expanding our second-| 
ary industries our entire economy | 
will be adversely affected. | 


The Growth and the Needs 
Of Nation’s Biggest City 


MUNICIPAL INVESTMENTS 
PRESENTLY NECESSARY IN 
MONTREAL (1955) 
And which are considered as thet they 
should have already been realized 
ito make up present deficiencies 
and those accumulated since 1934) 
{Aullions of Dollars) 
Water Works 
Collector Sewers 
Local Improvements 
Repaving and arrangement, roads 
Bridges, viaducts, grade separa- 
tions 
Parking 





Expressways 
Tunnels or bridges (to the south 


‘need for 


Parks and playgrounds 

New City Hall 

Concert Hall 

Establishment of yards, garages 

Restoration of public buildings 

Lighting 

Traffic lights, signals, alarms . 

Slums 

Administrative centre 

Dominion and Viger Squares .. 

DesPrairies River and Aqueduct 
(Gardens) 


| Purification plant 





JEAN DRAPEAU, Mayor of the 
City of Montreal 
The growth of the metropolitan 
region is limited by no natural 
factor. Industry already has ex- 


‘ceeded the limits of the Island. 
'It will extend more and more on 


the vast spaces of the south shore 


of the river. 











‘end of 25 years. 


years whereas during the past 21 
years, it has lost but 8% of its 
commercial importance. 

Sales in greater Montreal show 
an increase equal to $84 millions 
per year. At average rate of 
growth, in 25 years the city will 
have a global commerce of nearly 
$4 billions. 

In housing, there exists and 
will always exist a shortage of 
workers’ dwellings. The need for 
new dwellings in the city proper 
is 5,700 annually and the actual 
high rate of residential construc- 
tion, some 10,000 per year rapid- 
ly absorbs the former deficit. The 


adequate dwellings, 





What Gordon Probe Heard About Your Future 


What's in Canada’s crystal ball? 

The Gordon Commission on Economic Prospects 
was back at its long arduous assignment of finding 
out this week as hearings resumed in Montreal after 
a two-week lay-off. The Commission will move to 
Ottawa next week for the final hearings. 

On this and other pages of this week’s Post are 
digests of more briefs presented to the Gordon 


however, is far from being satis- 
fied. 


To meet the needs of school 
children less than 14 years of age, 
it will be necessary to construct 
from 1,500 to 2,000 classes with- 
in the next 25 years within the 
city proper. 

We can foresee the coming 
realization of a concert hall for 
Montreal. 


In the hospital field, there is 
presently a lack of several thou- 
sand beds for mental cases. Addi- 
tional hospital investments fore- 
seen are: $87 millions for the city 
alone; $338 millions for the 
greater Montreal area; $339 mil- 
lions for the economic region; 
and $369 millions within the 30- 
mile radius. 

Yet it is the traffic problem 
that is foremost. 


Build Both Home Industry 
And Exports, Alcan Urges 


R. E. POWELL, President of Al- 
uminum Co. of Canada: 
Domestic consumption will con- 

tinue to grow at a rapid rate but 

our most optimistic forecasts of 

Canadian consumption in say, 

1980, indicate that Canada already 

has far more primary aluminum 


capacity today than will be re-| 


quired for internal needs at the 
Production of 











producer of 20% to 25% of the 
free world supply will likely only 
be maintained if expansion here 
continues at a rate greater than 
that presently scheduled. Com- 
ptition in other producing areas 
of the free world which now pro- 
duce four tons of aluminum to 
Canada’s one, will be keen. 
According to the accounts and 


_estimates of Aluminium Ltd. and 


‘aluminum is increasing in other| its consolidated subsidiaries, the 





countries and Canada’s position as | 





(Continued on page 11) 





| 


February .25, 1956 


THE FINANCIAL POST 10 





® Out of our 


oe 














MOSS, LAWSON & CO. 


LIMITED 


MEMBERS: THE TORONTO STOCK EXCHANGE 
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STANLEY & BOSWORTH LTD. 


“Dress makes the man— 
the want of it, the fellow.” 
POPE 


We courteously invite you to see our exclusive importations 
from Abroad for Southern wear. 


Our Custom tailoring—combines the finest materials— 
tailored in the correct fashion—with the best of workman- 
ship—in our own workrooms. 


Our custom shirts are of the choicest fabrics—perfectly 
tailored. 


To display the finest quality merchandise, distinctive and 
exclusive, at reasonable prices is our constant endeavour, 


Free parking for your car two doors west of our Shops. 
98-100 West King St., Toronto 


Telephones: EMpire 4-2441 and EMpire 4-2442. 
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| Weare facing a series of bottle- 
necks: bridges, schools, mental 


Canadian industry, therefore, hospitals. The major problem 
is in urgent need of a central CO-| which weighs upon public 


ordinating body in order to make} authorities which govern the 


67 Yonge St., Toronto 
Suite 321 


Assure Executive Supply 


The Canadian Management Coun-. 
cil 
The future of Canada’s econ- 








NORTH AMERICA 
NET OPERATING 
INCOME $21,279,000 


Philadelphia, Pa., Feb. 14th—Net 
operating income of the Insurance 
Company of North America Com- 
panies amounted to $21,279,000 dur- 
ing 1955, fractionally higher than 
1954, and considerably above the 
average of the preceding five years. 

Combined statutory earnings per 
share before taxes were $6.28, and 
after taxes, $4.82. This compares 
with 1954 earnings per share of 
$6.42 before taxes and $4.84 after 
taxes. 1955 results were announced 
following today’s February meeting 
of the Board of Directors. 

Record high levels of premiums 
written, assets and surplus to pol- 
icyholders were also attained by 


Insurance Company of North Amer- | 


ica and its affiliated companies, 
Indemnity Insurance Company of 
North America and Philadelphia 
Fire and Marine Insurance Com- 
pany. 

Premiums written by the group 
totalled more than $269,000,000, an 
increase close to $19,000,000 over 
1954. 

Premiums written by the fire com- 
anies, the Insurance Company of 
North America and the Phila- 
delphia Fire and Marine Insurance 
Company, totalled $166,991,000, an 
increase of $13,138,000 over 1954. 
The Indemnity Insurance Company 
of North America wrote $102,693,000 
which represents a $5,768,000 in- 
crease. 

The Companies’ statutory under- 
writing profits totalled $4,732,000. 
The Insurance Company of North 
America earned $450,000; the In- 
demnity Company $4,027,000; and 
the Philadelphia Fire and Marine 
Insurance Company $255,000. 

Consolidated assets of the North 
America Companies as of Decem- 
ber 31, 1955, were $820,359,000. an 
increase during the year of $93,- 
893,000. 

Policyholders’ surplus' (capital, 
stated surplus, and voluntary re- 
serves) increased by $66,551,000 to 
a total of $430,758,000 at year’s end. 

Investment income before taxes 
amounted to $23,009,000, a substan- 
tial increase over the _ previous 
year’s $20,884,000. 

Federal income taxes of $6,461,000 
were accrued. 

On the basis of losses incurred to 
premiums earned and expenses in- 
curred to premiums written, the 
combined loss and expense ratio 
of the fire companies was 96.1%: 
Indemnity’s was 95%. 

The Insurance Company of North 


America and affiliated Companies’ | 


Head Office for Canada is located 
at 491 Eglinton Avenue West. To- 
ronto, and their operations nation- 
wide are under the direction of 
Resident Vice-President and Gen- 
eral Manager H. C. Mills. 








omy depends to a very consider- 
able degree upon the quality of 
its industrial leaders and the 


calibre of its executives in busi- 


ness. This is undeniable even 
where the progress of a country 


is determined by normal birth-| 


rate increases; in Canada’s case, 
however, there is the further 
factor of a growth enhanced by 
planned immigration, which must 
have the effect of creating a 
serious shortage of adequately 
trained executives unless the ap- 
propriate facilities are there. 

The necessary facilities for 
education in management are: 
student training, postgraduate 
training, theoretical refresher. 
courses, and advancement train- 
ing. 

The greater part of the approp- 
riate reading matter is published 
in the U.S. But although there 
is an ample supply of good read- 
ing, it has to be sought by the 
student. There is no centre in 
Canada to which the student or 


| executive can go in order to make 














| 


' 
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a selection, or to obtain advice 


as the_right form of reading for’ 


his particular needs. 





'Canadian Management 
'offers a co-ordinating body for 























the maximum use of existing fa- 
cilities for the dissemination of 
management knowledge. 


The nucleus of such a central 
co-ordinating body is to be found 
in the Canadian Management 
Council and in order to assist in 
the management development of 
this country we earnestly request 
your Commission give official 
recognition to the urgent need 
for accelerated management 
training and indicate that the 
Council 


such facilities. 


The industrial ranks have been 
weakened in the past by the drift 
of many of our most promising 
executives to the U.S. They now 
require to be increased at a more 
than normal rate by the rapid 
growth of our country, 


The material for good execu-|fluence by means of improve-| 


tives is there, together with an 
eagerness to learn. 


In the national interest it is 
imperative that we take all pos- 
sible steps to ensure that the 
means of learning is both ade- 


| quate and available to all. 


Textile Sales Double By 


"79 


‘But Domestic Mills Closing’ 


H. ROY CRABTREE, President, 
Primary Textiles Institute 
During recent years, the wage 

spread between Canadian and 

US. industries has decreased, 

adding to the U.S. advantages (in 

selling textiles here), of a large 
domestic market which allows 
economical mass-production. At 
the same time, the spread be- 
tween Canadian wages and those 
of low wage areas in Europe and 

Asia has increased. Position of 

the Canadian primary textile in- 

dustry has been further impaired 
by the program of extensive tariff 
reductions carried out by this 
country during the past 20 years. 

Between 1950 and 1954, 69 
primary textile mills closed, rep- 
resenting a large loss of employ- 
ment in 40 communities all the 
way from Nova Scotia to Alberta. 

Industry employment dropped by 

21,000 or 22% in the same period. 


| ‘Continuation of this trend ap- 





— nee 


Expansion in 


the Bahamas 


As part of its program of expansion 











| would 


extreme age groups 
‘individual consumption js below 
| average) will increase faster than 
the other groups. 


pears certain so long as such a 
large share of the market for the 


_industry’s products is supplied by 


foreign exporters, or so long as 
the industry is denied access to 
its competitors’ markets. 


for the proposition that the Cana- 
dian industry should be made the 
exclusive supplier to the Cana- 
dian consumer, but unless the 
present trend is reversed, the 
textile industry will not make its 
important and necessary contri- 
butions to the Canadian economy. 


Potential demand for clothing 
in 1960 is estimated at $1,290 mil- 
lions, 30% above 1954’s $989 mil- 
lions. Consumption could range 
between $1,200 millions § and 
$1,400 millions, depending on the 
phase of the business cycle pre- 
vailing in 1960. 


It is possible to arrive at a fore- 
cast of $2,230 millions for 1975, 
125% above the 1954 level. But 
the accuracy of such forecasts 
decreases greatly with the length- 
ening of the time interval be- 
tween the year forecasted and the 


_ period of observation. 


capita consumption of 
clothing in 1960 is estimated at 


$82.70 ($65.20 in 1954), based on 


17.5 million population and the 
trend of the past 25 years. This 
Suggest total 1960 con- 
sumption of $1,450 millions, con- 
sidered exceptionally high be- 
cause the number of people in the 
(in which 


Canadian production of fabrics | 17% 


‘social equipments 





metropolitan region is that of 
making up the deficiency of 
left by the 
great depression and the war. 
The metropolis will continue to 
grow at the progressive rate of 
the last,few years. Montreal will 
remain the meeting point, the 
natural destination of production 
for eastern interior markets or 
foreign ports. After the comple- 
tion of the Seaway, Montreal will 
hold still more accented its posi- 
tion as the axis of gravitation. 


The future economic tendencies 


| will put an accent on the im- 


} 





| access 


| 
| 
! 
| 


portance of the city proper as a 
commercial, financial and indus- 
trial converging and radiating 


centre. Yet, the city will not be. 
able to increase its physical in-| 


ventory very much so that it 
must sustain its psychological in- 


ments of a functional character: 

roads, viaducts, express- 

ways, parking lots, subway etc. 
The central heart or core of the 











JOHN &. BROOKES 


MURRAY D. COX 


Mr. Russell D. Bell, President, announces the election to the Board of 


Directors of Greenshields & 


Co. Inc., of Messrs. John E. Brookes, 


Manager, Bond Trading Department; Murray D. Cox, Manager, Te- 


—Portraits by Nakash, 
WILLIAM T. MORAN 
ronto Office; Frederick E. Grifffin, Manager, Syndicate Department, 


and William T. Moran, Manager, investment Department. With the 
exception ef Mr. Cox, the new directors are resident in Montreal. 


FREDERICK &. GRIFFIN 








city must be transformed, and 
remade to maintain its power of| 


_attraction on neighboring urban | 
| centres. | 


real 
economic 
‘radius of 30 miles. 


i 
i 
i 


|productive character vastly dif- 
No case can properly be made 





real and marks a new milestone 





its maximum water power re- 


| 
| 


'total potential is 4.8 million hp. 


| 
; 


|Montreal will, in all probability, 





|'suburban move of industry it is 


} 


It seems more acceptable to) 
situate the perspective of Mont- | 
in relation to the zone of 
influence, which is a| 
On this basis 
population should be 2.2 million 
in 1961; 2.8 million in 1971; and 
3.9 million in 1981. 


Our studies show that the sub- 
urbs receive an industry with a 


ferent from that of the city 
proper. For example, the impor- 
tant clothing industry must re- 
main in immediate relation with 
its traditional market. New in- 
dustry of a massive production 
character, is establishing in the 
suburbs. 


The recent expansion on the 
south shore which accompamies 
the development of the Seaway 
confirms the industrial perspec- 
tive of the economic region. It 
constitutes a very marked trend 
of the economic future of Mont- 


not only for the region but for 
the entire province. A steel mill 
is not impossible. 

To make these new industries 
possible, we can foresee an avail- 
able labor supply totaling 1.9 
million by 1981. 

Montreal will have developed 


sources even before 25 vears have 
passed. The power sources now 
contribute 1.8 million hp. while 


Once the hydro-electric instal- 
lations have been completed, 


hold the first place in the world 
by its potential of water power. 

There is commercial decentrali- 
zation but compared with the 


considerably more slow. On the 
regional level, the city itself lost 
of its relative industrial} 
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The Financial Post. 
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in 1955 accounted for 57% of the| status to the suburbs within 18) 
total fabric supply, Canadian out- | 
put in 1955 was 28% higher than| 
| the 1935-39 average. Imports rose; maximum return from the pro-| 
in this period by 143%. Since | cessing of her resources. | 
1950, Canadian output has de-| These beneficial effects will 
|clined by 19%, and imports have) follow to the extent that Canada 
| sen by 24%. adopts trade policies which are 

Canada’s future economic|sufficiently flexible to provide 
| growth will be best served by|the minimum necessary support 
| maintaining a closer internal bal-| for manufacturing industry, by 
|ance between manufactured and|/adjustment as circumstances 
-nonmanufactured goods, and be-jalter. Rigid trade policies which 
_tween manufactured imports and| contemplate revisions in only one | 
exports, rather than by basing 


in the Bahamas a branch of 


The BANK of NOVA SCOTIA 
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under the management of 
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Gordon Bartlam 





|duce her exportable 


our economic policies upon sales 
abroad of agricultural products 
and raw materials, balanced by 
imports of manufactured goods. 

Canada’s aim should be to ob- 
tain a supportable maximum in 
population growth which will re- 
surpluses 
and at the same time secure the 





direction cannot continue to serve 
the best interests of this country 
and allow manufacturing to grow, 
as it should, in reasonable balance 
with an expanding economy. 
Given sound policies, the textile 
industry will be able to continue 
to provide and increase its sig- 


nificant economic contributions to | 


the nation. 
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GORDON COMMISSION 


How Will We Finance Our Growth? 


Bank of Montreal President Ball Suggests New Approach 


Providing money to support 
Canada’s growth in the next 
25 years will require a new 
approach to present money- 
raising methods, President 
Gordon Ball of the Bank of 
Montreal suggested this week 
in a brief to the Gordon Com- 
mission on Canada’s Economic 
Prospects. Here are his an- 
swers, in digest form, to some 
of the questions raised by the 
commission: 


1. Are there any classes of 
deserving borrowers whose 
needs may not be served ade- 
quately? ; 

Municipal securities 
insurance companies, pension 
funds,trust companies—but per- 
haps there is room for some long 
term education of the private in- 
vestor to broaden the market for 
municipal issues. The need for 


schools and other municipal cap- | 


ital facilities is on the increase. 

Investment dealer organiza- 
tions perform an invaluable ser- 
vice in the distribution of Cana- 
dian Government and municipal 
obligations and with respect to 
the financing of long-term bor- 
rowing needs of medium-sized 
and large businesses. 

How adequate are existing 
facilities to meet the long-term 
borrowing needs of small busi- 
nesses, whose borrowing require- 
ments may be too small to justify 
the overhead costs of floating a 
bond issue or whose business life 
has not been long enough to 
build an earnings record justify- 
ing public financing? 

The extent to which this need 
exists and the extent to which 
capital requirements of small 
business should be met by long- 
term borrowing rather than by 
equity capital are matters which 
we do not in this country know 
enough about. The varying needs 
of different types of small busi- 
nesses make it very difficylt to 
suggest any specific form of fin- 
ancing. 

The 


Industrial Development 


Bank was established in an effort | 


to meet just such a need. In 11 


years it has made loans and in- | 


vestments of authorized guaran- 
tees in respect of only 1,468 in- 
dividual situations for a ‘total 
amount of only $45 millions. 
During this period over-all cap- 
ital expenditures of businesses 


to over $7 billions. 
Need Another Outlet? 

It may be that there is a need 
for some wholly private institu- 
tion to serve the requirements of 
smaller business ventures. Such 
. an institution would be more con- 
cerned with the provision of 
equity capital rather than funded 
debt. 

The role of chartered banks as 
suppliers of capital to industry 
is traditionally and predominantly 
that of financing goods on the way 
to market through the provision 
of current rather than  long- 
term accommodation. Nevertheless 
from time to time _ chartered 
banks have supplied fixed capital 
requirements through term loans 
or purchase of industrial securi- 
ties. When inflationary pressures 
appear imminent, provision of 
this form of fixed capital has been 
discouraged. 

Chartered banks have assisted 





are ab- | 
sorbed by investing institutions— | 




















Chartered banks may sell 
(NHA) insured mortgages and it 
is possible that this practice will 
increase. Chartered bank parti- 
cipation in the mortgage lending 
field should bear proper relation- 
ship to their savings deposits. 

In my view the needs of credit- 
worthy borrowers are and should 
continue to be adequately served 
except possibly in one field, of 
which I shall say more later, but 
even there my remarks will refer 
more to equity money than to 
borrowing. 


2. Will the Canadian sources 
of venture capital for both 
small ventures and large be ad- 
equate for our special needs? 


In over-all terms our depend- 
ence for outside funds has been 
of the order of 15% of total (cap- 
ital) requirements. But this 
masks the extent to which we 
have *been dependent on foreign 
capital for the development of 
resources in the “risk category.” 

We shall continue to rely to 


‘some extent on an inflow of funds 


from abroad. This will consist of 
both interest-bearing and equity 
capital. 

Basically, the present total flow 
of Canadian savings is not wholly 
adequate to finance the nation’s 
over-all fixed capital require- 
ments. To accept this, however, 
does not dispose of the question 
whether Canadian savings are 
available or should be in some 
way or another channeled into 
equity form in order that Cana- 
dian ownership of Canadian re- 
source development should not be 
further diluted. 


The question of taxation in- 
evitably enters here. Some addi- 
tional relief from double taxation 
would be desirable, not only on 
general principles, but also in that 
it would undoubtedly stimulate 
investment in equity elsewhere. 


Even in the extractive fields, 
Canadian venture funds for the 
small new prospect seem to be 
rather more easily obtainable 
than large aggregates of Canadian 
venture money for major risk 
undertakings. 


Have we gone far enough in 
exploring the possibilities of pool- 
ing and diversifying risk in a way 
that might make additional part- 
icipation in Canadian equity 
financing—by both Canadian in- 
stitutions and individuals—safer 


'and also more attractive? 
within the scope of IDB amounted | 


Growth in Canada of the invest- 
ment trust concept is all te the 
good. But investment trusts quite 
properly offer investors a partici- 
pation in a diversified. portfolio 
of established situations. 


The question arises whether we 
could do more in this country in 
the organization of other media 
which could apply the principle 
of pooling and diversification to 
the equity financing of new ven- 
ture projects. Steps taken in this 
direction have been taken on the 
initiative and with the funds par- 
tially supplied by outside invest- 
ors. 


Theré is room in Canada for 
purely Canadian private invest- 
ment corporations—financed with 
Canadian capital and staffed with 
qualified financial, engineering 
and legal personnel that could 
appraise new Canadian ventures, 
small and large, and supply 


| equity or debt capital for their 


small businesses in the area of | development. If soundly run it 


temporary financing for plant and 
equipment. The chartered banks 
must continue to play their part 
in this field. 


-_ ——— -—--. — — 





would tend to attract other pri- 
vute capital to ventures in which 
it participated. 

I am suggesting the possibility 











ceived new enterprises 














The New Corporation 
Proposed for Canada 


Here is the outline of the 
new-type Canadian private 
investment corporation envis- 
aged by Mr. Ball: 


Purpose 

1. To invest in association 
with other private Canadian in- 
vestors in: new industrial, util- 
ity or merchandising ventures 
in Canada; in small existing 
enterprises in these fields that 
cannot obtain adequate financ- 
ing from private sources. 

2. To bring together private 
capital and experienced man- 
agement to develop new ven- 
tures ... co-operating, not 
competing with others in pro- 
viding capital. 

3. To investigate on behalf of 
other parties and for fee the 
practicability of new ventures. 


Capital 

Initial capital requirement 
from $50 millions to $75 millions 
with authorized capital well in 
excess of this amount; 

Corporation should try to 
build resources by re-investing 
earnings; 

Corporation should be em- 
powered to issue funded debt 





and guarantee security issues of 
private companies; 

All shareholders should be 
Canadian residents; at least 50 
shareholders; provisions to re- 
duce possibility of contro] fall- 
ing into hands of one or a few 
shareholders. 


Operations 


—Corporation should be able 
to supply either equity or debt 
capital; 

—It should seek to sell its 
investments in new ventures 
which have succeeded to the 
point where public interest is 
assured and thus revolve its 
capital; 

—Idle funds may be invested 
in any marketable Canadian 
securities. 


Organization 


Shareholders should elect a 
board of directors which would 
appoint a president and senior 
officers who are Canadian resi- 
dents. 

Staff should contain qualified 
engineering, financial and legal 
personnel to appraise the feasi- 
bility of new projects. 





of large, carefully conceived and 
soundly run private Canadian 
finance corporations. They would 
provide pools of Canadian ven- 
ture capital to which soundly con- 
. might 
turn for assistance. 

Such organizations would be 
private enterprises run on busi- 
néss lines and with the objective 
of making a profit commensurate 


with the risk element involved. 


(An outline of the organization 


‘Mr. Ball suggests is presented 


elsewhere on this page.) 


3. Are there or will there be 
accumulations of capital which, 
because of restrictive legisla- 
tion or institutional practice, 
may not be employed to full ad- 
vantage in the capital market? 

Tradition and legal restrictions 
tend to lag somewhat behind the 
needs of a dynamic and develop- 
ing situation. ‘ 

As of Dec. 31, 1954, only 1.4% 
of the Canadian assets of 12 Can- 
adian life insurance companies 
representing 80% of the net prem- 
ium income of all companies reg- 
istered under the federal insur- 
ance acts was_ invested in 
preferred and common stocks. It 
may be that within limits 
there is room for a somewhat 
larger equity participation by this 
important source of Canadian 
capital—which by its very nature 
is invested against long-term lia- 
bilities. 

It is inherent in the nature of 
good banking that demand liabil- 
ities should be matched by assets 
of appropriate liquidity and that 
a bank’s investments should be 
of a short-term nature carefully 
spaced as to maturity. Under 
these circumstances it is not real- 
istic to expect that the Canadian 
banks will ever be an important 
source of equity money—and in- 
deed I think it would be doing an 
ill-service to the Canadian com- 
munity if they were ever to be- 
come so. 

In pension plans and invest- 
ment funds there is an increasing 
tendency for the investment of a 
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portion of their assets in equity 
securities. Both are destined to 
play a more prominent role and 
exert a stabilizing influence in 
the securities market. 


4. Is the existing machinery 
for mobilizing capital, including 
the savings of individuals in 
Canada, adequate? 


My answer to this question is 
“Yes.” Canada has the full bene- 
fit of a mature, skilled and highly 
adaptable financial organization. 


—Chartered banking system 
provides nation-wide facilities 
for the mobilization of savings in 
the form of savings deposits. 


—Premium income from in- 
surance companies is another 
form of mobilization of savings; 
coverage of the Canadian public 
is comprehensive. 


—A well-established and 
skilled investment dealer organ- 
ization, through representatives, 
sub-outlets, direct mail, provides 
a coverage that is both extensive 
and intensive. 


—Other media include invest- 
ment certificates offered by trust 
companies, co-operative invest- 
ment plans of various kinds, 
credit unions—and Canada Sav- 
ings Bonds. 


When any need for new forms 
of capital mobilization should be- 
come apparent, our financial 
mechanism in this country will 
show the same skill and flexi- 
bility in adapting itself to new 
needs as it has shown in the past. 


5. What is the probable trend 
in corporate financing as 
among debt financing, equity 
financing and the re-investment 
of earnings, and is this in the 
best interests of Canada? 


Postwar, medium and large cor- 
porations have issued funded debt 
to a slightly greater extent than 
capital stock. But as a result of 
the steady growth in earned sur- 
plus, the ratio of equity capital 
to funded debt was nearly as 
large at the end of 1953 as at the 
end of 1945. Annual volume of 
retained earnings may grow less 
rapidly in the years ahead than in 
the immediate postwar period. 
Corporations may come to rely to 
a greater extent than in the re- 
cent past on outside sources of 
capital funds. 


Is there likely to be any signi- 
ficant change in the distribution 
of new capital requirements as 
between funded debt and equity? 


A number of important factors 
tend to weigh against capital 
stock as a means of obtaining 
long-term funds. The corporation 
wishes to obtain money as cheap- 
ly as possible. Here we run on 
into the structure of corporate in- 
come tax which allows interest 
on funded debt to be deducted 
from income before taxation, but 
not dividends paid on capital 
stock. 


Generally speaking, there are 
cost advantages to the corporation 
in raising money through the is- 
suance of debt rather than equity. 


In recent years the convertible 
bond has become a medium which 
is more frequently used as the 
means of reconciling the object- 
ives of a relatively low initial 
carrying charge with the problem 
of obtaining a favorable market 
reception. I would look for a 
wider use of this medium... 
eminently suited to a great many 
Canadian situations of a growth 
nature. 


Much the same may be said of 
the growing practice of issuing, in 
the case of growth situations, de- 
bentures with stock purchase 
warrants attached. 


Over the future we may see a 
greater awareness, particularly on 
the part of large corporations, of 
the desirability of having a broad 
distribution of Canadian owner- 
ship of their common shares. This 
is not only as a defense against 
control passing outside this coun- 
try but also from the public rela- 
tions value of having many in- 
vestors possessed of a partnership 
in the enterprise. 


| 














Build Both Home Industry 
And Exports, Alcan Urges 


(Continued from page 10) 
record of fixed capital expendi- 
tures, principally in Canada or to 
support Canadian operations for 
the 20 years from the outbreak of 
World War II will be as follows: 

a 


1955 (estimate) .. 
1956-59 projected 


$483 
conapageenens $75 
asbese scocce , OEN8 

Canada’s primary aluminum 
production in that year (1960) 
should exceed one million tons 
which, even at current prices 
for primary metal, would have a 
value of close to $500 millions. 
Domestic semi-fabrication of 10% 
of this output would, of course, 
enhance the value still further. 

One of the major determinants 
in the recent and prospective de- 
mand for aluminum is price. 
Aluminum is selling today at only 
15% higher than its average price 
in 1939, while its principal com- 
petitors have shown much greater 
price increases in the same period, 
as for example, copper, 300% 
higher; lead, 200% higher; zinc, 
130% higher; tin, 90% higher; 
steel billets, 125% higher. Alum- 
inum is not expected to replace 
steel in the great tonnage of steel 
uses nor make much impression 
on the common varieties of steel. 
But in the fields of specialty 
steels, such as “stainless” and of 
coated steels (“galvanized iron” 
and tin plate) aluminum has al- 
ready established a strong posi- 
tion. On the fabricating side of 
the “aluminum vs. steel” picture, 
the size of the steel industry up to 
now has permitted more efficient, 
single-purpose fabricating opera- 
tions while aluminum is just now 
entering that phase. 

The past few years have pro- 
duced marked technologically de- 
velopments aimed at lower alum- 
irum fabricating costs and this 
progress is expected to continue. 

So satisfactorily has the metal 
proved in many other applications 
and so broad has been its accep- 
tance that it is expected that 
many of the uses will be retained 
or expanded even though price 
differentials should narrow. 


What Canada seems to require 
is a well-operated exchange of 
surplus raw materials and of fin- 
ished goods needed abroad for 
in.ports of raw materials we have 
not got and for manufactured 
goods that our customers can pro- 
duce more efficiently than we can. 





The company believes that it 
can and should assist as far as 
possible in development of sec- 
ondary aluminum processing that 
is economically sound in Canada, 
while continuing to use its ad- 
vantages as a basic producer to 
help Canada buy abroad those 
commodities that are better im- 
ported. 

Canadian aluminum consump- 
tion by 1980 will be something 
close to 550,000 tons per year, or 
roughly half the projected pro- 
duction capacity of 1960. Whether 
the domestic consumption will 
amount to half of the primary 
production in 1980 does not, of 
course, necessarily follow—there 
is good reason to expect that by 
1980, Canadian primary produc- 
tion will itself have further ad- 
vanced beyond the present target 
for 1960. 


The estimated consumption of, 


aluminum in all forms in Canada 
in 1955 and 1960, by trade classi- 
fications, is as follows, in tons: 


1955 1960 
(Estimated tennage) 
Build. & construction 27,800 42,500 
Transportation 15,500 29,200 
Household & 

commercial supplies 6,200 
Electrical industry .. 25,200 
Food & farming 2,200 
Canning & packaging 


5,200 
Other industries 12,400 





94,500 
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Money Talks— — 
in a Whispee! 


M*™ people believe that money talks all right— 
and often they wish it didn’t. © 

They know that while hit show tickets, resort res- 
ervations, or special service can be had, usually it 
means paying a premium price. 

But that’s not the situation here at Merrill Lynch. 
Long ago we decided that around here, money would 
always talk in a whisper ... that our courtesy and 
service would never wear a price tag... would never 
depend on the size of a wallet. 

And we think you'll find that’s true, 

Whether you'd like our opinion of one stock, ten, 
or a complete portfolio . . . want to invest $500 or 
$500,000 . . . you'll find our service the same. 

Because no matter how big or small your investment 
problems may be, we believe they’re important to 
you. We know they’re important to us! 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 
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1g JAMES RICHARDSON & SONS 


Ceroing hroeslots Otcress Canada 


Members of all leading Canadian 
Stock and Commodity Exchanges 
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SCENE—a bedroom 
ENTER—an actor with a “name” part 


pe average home-owner knows who makes his car, his 
refrigerator, his furnace. He rarely knows who makes 


his furniture. 











Consistently good design 

and superlative workmanship 

have enabled Peppler’s to create a 
“name” for fine 

bedroom furniture. 


This lack of brand consciousness poses two major 
problems for furniture manufacturers. It inhibits sales 
planning. It results in fluctuating demand, since sales may 
be entirely dependent on the seasonal efforts of retailers. 

Six years ago, our clients, Peppler Bros. Co. Limited, 
decided to employ mass education to help them correct 


this situation. 


With advertisements in magazines read by home- 
owners, they created an “exhibition in print” of Peppler 
bedroom furniture. 


Today, the public is conscious of the Peppler name. 
Retailers find customers asking specifically for “ Pepplers” — 
and often for the suite shown in the current advertisement. 
During the six years of regular advertising, sales have 
steadily mounted and factory capacity has been increased. 


Mass education could be the answer to your sales 
problem. We would be happy to talk to you about it. 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 
and 
600 University Avenue, Toronte 


Montreal « Toronto+ London « Paris + Antwerp - Frankfurt » Milan 
Johannesburg 
Bombay + Calcutta + New Delhi +- Sydney « Melbourne « New York 
Chicago 


« Port Elizabeth « Cape Town + Durban « Nairobi 


¢ Detroit + San Francisco + Los Angeles « Washington, D.C. 


Miami « Mexico City « Buenos Aires « Montevideo + Rio De Janeire 


San Paule « Santiago (Chile) 














) someplace? 


For fast, free 


TELETYPE 
Y’ RESERVATIONS 


in any Sheraton Hotel 


EM. 8-7474 
TORONTO 
AV. 8-4869 
MONTREAL 


wh Lv ra 
HOTELS 


Montreal Toronto 
Niogera Falls Hamilton 





IN THE U. S. A. 


indianapolis 
Los Angeles 
New York 
Posodena 
Brookline, Mass. Providence 
Buficlo Rochester 
Chicago Son Francisco 
Cincinnott St. Louis 
Detroit Springfield, Masa, 
French lick, ind. Washington 























Park /|¢ 








a West 


Warm welcome to London 


Brr! London can be cold! But if you stay at Park 
West, you'll find central heating, constant hot water, 
even a heated swimming pool. Park West believes in 
keeping warm, and keeping its residents warm—600 
furnished apartments, each complete with kitchen, bath, 
maid-service and all comforts. From $5.25 a day. Book 


through your travel agent, or direct to: 


MARBLE ARCH LONDON W.,2 


CABLES: Belwespar Padd London 


PARK WEST 
AmMBassador 77 33 
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Why They Go 
To California 


California can suit nearly every 
holiday taste. There is perpetual 
summer in the southern coastal 
regions; the mountains boast some 
of the world’s best skiing; some of 
the wettest districts of the U. S. 
are found in this state, as well as 
some of the driest, but regions of 
moderate climate are plentiful. 


Each area is different in culture, | 


customs and characteristics. 

Canadians like California. The 
southern resorts’ particularly 
popular with Canadian winter 
vacationers are Santa Monica, on 
Santa Monica Bay near Los Ange- 
les, Long Beach and Laguna Beach 
a beautiful artists’ colony built 
along a series of picturesque sea 
cliffs. 

Many Canadians have retired 
here and there are a number of 
Canadian organizations such as 
posts of the Canadian Legion, 
chapters of the IODE and Le 
Cercle Canadien Francaise. 


° . | 
Los Angeles is a mixture of| 


sophistication and _ casualness. 
Spreading its influence of brash, 
bustling gayety for about 100 
miles it is an extroverted city. 
A retreat for artists and writers 
it is also a haven for many un- 
conventional religious groups. All 
walks of life are represented and 
people of very different back- 
grounds live happily together. 
Architecture reflects an assort- 
ment of cultural influences, Old- 
fashioned, brownstone houses 
with wide bay windows, Spanish 
stucco haciendas, squatty bunga- 
lows and modernistic boxlike 
factories of steel and glass are 
some of the many styles. 
Hollywood is an important part 
of the everyday life of Los 
Angeles. Enough well-known per- 
sonalities of the film world are 








ANY TIME 


the country of infinite scenic variety 


the Land of Fairy Tales and castles 


Ask your travel agent or write Dept. 10. 


INFORMATION OFFICE 
1176 Sherbrooke W., Montreal, P.Q. 


GERMAN TOURIST 


is TRAVEL TIME 
GERMANY 


between sea shores and Alps 

















seen in and around Los Angeles 
to keep tourist heads turning. 
One of the newest movie world 
attractions is Disneyland, a fabu- 
lous amusement park at Anaheim 
near Los Angeles. It combines 
Disney childhood favorites with 
national history, absorbs young 
and old visitors in a world of 
story-book and make-believe. 


in the far south is the oldest 
Pacific settlement. Dominating 
San Diego Bay, it is the U. S. 
Navy’s chief Pacific coast base 
and it jumps when “the fleet’s in.” 
Bright and clean, it boasts excel- 
| tent beaches. 





| The Baked Land 
| Death Valley, inland and south 
\from San Diego, is in the heart 
|of the desert area. Reaching a 
'depth of 276 below sea level, it 
‘bakes under fierce heat during 
the day and shivers from bitter 
cold at night. But it is one of the 
most popular tourist retreats in 
California, and modern, air condi- 
tioned, heated motels relieve the 
extremes of temperature. Beauti- 
ful sunrises and sunsets are seen 
here, and vast expanses of noth- 
ingness make a peaceful change 
from the rush and bustle of city 
life. Palm Springs is the most 
famous of the desert resorts. 
Close to Palm Springs, there is 
another oasis, less well known, 
but to many preferable to its big 
sister. Borrego Springs is said 
to be the only desert area in the 
world to have more water than it 
can possibly use. It has a porous 
valley floor that soaks up water 
|from surrounding streams to form 
a vast underground reservoir. 
Here, as at all desert retreats, 
horseback riding is a prize at- 
traction. Many resorts have golf 
courses, and there are often 
pitch-and-putt courses. 
Twenty-two miles off the coast 
| of Los Angeles, Santa Catalina 
|Island, surrounded by beautiful 
'beaches, offers excellent swim- 
ming, sailing and fishing for tuna 
and swordfish. This is an old 
favorite with holidaying Cali- 
fornians as well as visitors from 
outside. 





Variety In Scenery 


Sacramento, the state capital, 
lies in the Sacramento Valley, an 
area covering more than 40,000 
square miles of northern Cali- 
fornia. Its attractions include 
towering mountains, verdant val- 
leys, Gold Rush ghost towns, 
winter sports centres, some of the 


| world’s greatest irrigation works, 
‘excellent fishing, a wilderness!in from the Orient, the South | 


San Diego, an important centre i 
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Northern Hemisphere. Palm 


U. S., California is skiing-minded. 
At various spots along the great 
Sierra Nevada chain of mountains, 
which run nearly the entire length 
of the state, there are more than 
100 excellent winter resorts, most 
of them less than a day’s journey 
from Los Angeles or San Fran- 
cisco. Great expansion and new 
facilities from snow making ma- 
chines to the last word in tows 
have given this state some of the 
most highly developed metropoli- 
tan winter resorts in the world. 
The 1960 Winter Olympics will be 
held at California’s Squaw Valley. 

San Francisco is one of the most 
fascinating and beautiful cities 
in the world. Built on a series of 
hills, it commands an ideal view 
of San Francisco Bay and sur- 
rounding country — particularly 
from the Twin Peaks, two hills of 
equal height rising from the 
centre of the city. Russian Hill— 








formerly a cemetery for Russian | 
sailors — is inhabited by a large, 
number of artists and writers. On| 
famous Nob Hill, the posh hotels 





- apartments are found. 


A cosmopolitan city, ships call | 


teeming with game and the liveli- ‘Seas and from the East Coast or) 
est volcano in the United States! Europe via the Panama Canal. | 


proper. 
traction is the Yosemite National 
Park with its mighty cliffs, val- 
leys and waterfalls. 

South of Yosemite is Sequoia 
National Park whose trees are 


The greatest scenic at-| Chinese 


| 





constitute the largest 
minority group and Chinatown 
here is the largest Chinese settle- 
ment outside the Orient. 

The city sprang to fame over- 
night with the Gold Rush of 1849 


E L 





RRR A Rn 


a4 -. ie % ) =i : SS 
tern face of the High 


Sierra in the Inyo-Mono sportsman’s country of Southern 
California is called the southernmost “living” glacier in the 


trees in valley offer proof. 
‘ 


Sierra Nevadas is the garden of 
the state. Its rich soil produces 
world famous agricultural crops. 
Oranges are the chief product of 
the south and lumbering is the 
main industry of the north. 

By air it costs $273, return, for 
first class flight from Toronto to 
San Francisco or Los Angeles. 
Return fare from Vancouver to 
San Francisco is $98; to Los 
Angeles, $138. By train the fare is 
$168 return from Toronto and 
$68 or $93 from Vancouver. 

Rates at hotels and motor courts 
in the larger resorts and cities 
range from $6 to $25 single with- 
out meals. 








Through The Financial Post, you reach 
travel-minded executives who, with their 


families and 


friends, travel widely 
throughout the year. They are Canada’s 


biggest travel spenders. 
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MAKE YOUR RESERVATION NOW 
ea . 
RL Vacation 
=f ~- Arrangements 
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Bermuda - California 


February 25, 1956 


with a view... 


$2.50 


Summer crowds are gone. The 
sparkling social season begins as 
Paris changes from a city of spec- 
tacle to a city spectacalaire! And you 
have a box seat on the scene at 
virtually balcony prices. 

The reason? Prices are :low in 
France, and B.O.A.C.'s fares are 
lower in ‘‘thrift-season’’. You've a 
choice of economical, tourist-class 
Coronet service or first-class Mon- 
arch service, offering double-deck 
Stratocruiser comfort with delicious 
meals and courteous British service. 
NOTE: All-family vacations é 
the extra savings of B.O.A.C.'s 
Family-Fare Plan. 





See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal * Toronto 
Winnipeg * Vancouver 


AY BOAL > 
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BUREAU 


Where to go - how to so - where to stay 
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ve ol 
Hotel de LaSalle 


HOSPITALITY 


makes a Business Trip 
a Pleasure 


In Montreal, you'll find the 
warmest welcome and the most 
justly famous food—at the Hotel 
de LaSalle. 


Combining charm and hospitality 
with modern hotel-keeping skill, the 
Hotel de LaSalle makes your stay in 
Montreal one to remember. Hotel 
accommodations include 209 rooms 
and suites, newly decorated and fur- 
nished, and the LaSalle’s luxurious 
penthouse suite. A light breakfast is 
served each morning, with the com- 
pliments of the LaSalle—and three 
internationally famous dining rooms, 
all air-conditioned, provide lunch 
and dinner in the atmosphere 
you prefer. 

When next you pian to visit Mont- 
real, may we suggest you write or wire 
to reserve your accommodation at 


Hotel de LaSalle 


Drummond Street, 
just above Dorchester, 
in the heart of Montreal. 


Toronto residents can receive 


by phoning EMpire 4-3875. 
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Old Masters 
Te 
of Seamanship 











Within sight and sound of the sea since 
early childhood, the Hollander is by 
nature a seafarer. His are the skills 
of a long tradition—and they make a 
cruise or a crossing run smoothly. 


Meticulous shipkeeping, faultless 
courtesy, the ability to set a bounti- 
ful table—these too make the Dutch 
renowned masters in the art of run- 
ning a ship so well. 


Frequent sailings to 
IRELAND, ENGLAND, FRANCE 
and HOLLAND for ALL EUROPE 
Choose the luxurious flagship 
NIEUW AMSTERDAM 
The twin thriftliners 
RYNDAM and MAASDAM 
The one-class motortwins 
WESTERDAM and NOORDAM 


SPECIAL SAILING 


FROM MONTREAL — 
MAASDAM, JUNE 29 
Minimum fare $180 Tourist 
Class, with virtual 
run-of-ship privileges. 


said to be the oldest living things| and today dominates the northern 

on earth. Called redwoods, the| part of the state. It is vital and 

trees are preserved in several| exciting, but more traditional and 

groves as parks and are visited|reserved than its rival, Los 

every year by thousands of! Angeles. 

tourists. | The great valley between the 
The birthplace of skiing in the coastal mountain ranges and the 


Which is why you'll so often hear that 
one cruise or crossing by Holland- 
America so directly deserves another. 


SEE YOUR TRAVEL AGENT 


4 Ahlland-AnenricaLine 


/“it's GOOD 159 Bay Street, Toronto 1, Ont. Tel. Empire 3-8221 


a enna & a Offices also in Montreal, Winnipeg and Vancouver. 


Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


O. K. JOHNSON & CO. LTD 


697 Bay St. EM, 6-9488 
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Europe’s finest air fleet 


Swiftest, smoothest, easiest way to get about Europe is to 
fly BEA. By BEA’s superb four-engined turbo-prop 
Viscounts, in fully pressurized comfort. Or by BEA’s 
luxurious Elizabethan, high-winged and landscape- 
windowed for wide panoramic views. 
Just a few of the problems to = \ BEA operate frequent services between the 
— . = \ principal cities of Europe, to the 
——eme Maen Seen pate ane Travel il at 6 0} PE Mediterranean and North Africa. First 
[aig gg —rapertiggagen class and tourist fares available, 
‘by airfields. The noise is going with your own 
'to get even worse, warned Gen. European ‘car In Europe more people fly BEA than 
‘Nathan F, Twining, chief of staff Guaranteed Repurchase any other airline. 
Phone or write 


of the U.S. Air Force. The super- F 
CANADIAN MOTORING ABROAD (TD. Sly VISCOUNT 


sonic jet means that the sonic) 
1022 Sherbrooke Street W., Montreal 
Europe's finest airliner 


Jet Age Brings Its Problems 


Of Airport Noise, Confusion 


Special to The Financial Post : —Too many airports are not 

WASHINGTON — The prob- | long enough for jets, particularly 
lems of the jet age have rushed | when runways are wet or icy. 
in on the people of North Amer-| —Problems of noise, safety, 
ica and urgent solutions must be airport facilities, airspace and 
found at once. ,control will be amplified as com- 

This was the keynote of an | mercial aviation uses jet liners. 
|historic conference on the Jet | Commercial passengers will not 
Age held here recently by the | Stand for tight, 2-G turns when 
U.S. Air Force Association, and | /anding, and a much wider land- 
‘attended by 1,500 top-ranking | 178 pattern will be necessary. But 
U.S. Air Force officers, Canadian | this will annoy more people in the 
representatives, commercial fliers | nearby city. 
and municipal officials. 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 

families have the leisure to 

travel widely. With an average 
annual income of $10,200 

(more than three times the national! 
average for Canadians), 

Post subscribers can afford 

to spend more on holiday 

travel. 


Do you sell 





More than 7 out of 10 Post 
subscribers travel on business. 


travel services 





65% of Post subscribers on 
vacation stay over two weeks 


to more than a month. 'sound in some areas. 


—‘“The day is not far off” when | 
atomic weapons will be stored at. 
a number of air bases and on} 
planes in flight. Gen, Earle E. 
| Partridge, commander of the Con- 
‘tinental Air Defense Command, | 
said “we can understand the un- 
easiness of civilian pilots taxiing 
‘around where we have armed. 


CONFERENCE 
fighters,’ adding that he wants) 


ot FAUSKOKA 
to remove military flying from | 
civil airports as soon as possible. | EACH 


‘boom may be a commonplace | 
AV 8-4008 


Women, too, read The Post — 
for every 100 copies of 

The Post, there are 44 women 
readers in higher income homes 
across Canada. 








to Canadians? 








PLAN YOUR 1956 


Get to the families who do the 
big travel spending. 








—Ajir traffic control systems are 
completely outmoded when it | ‘ 
comes to handling jets. The same | Y , 
system cannot handle a supersonic | —— 
|| jet and a 200 mile per hour civ- | 

ilian plane. | 

—Municipalities, fearful of de-| 

clining property values from the | 
‘noise nuisance, have fought the | 
establishment of a number of | 
| jet air fields, overlooking the fact | 
that fighter planes are there to/| 
| protect them. | 
| —*“Our public education has | 
| been scantily geared to produce | 
airwise youth.” Higher education 
has failed to turn out enough en- 
gineers and scientists, 


The Financial Post 


Canada’s foremost business newspaper 


100 Miles North of Toronto 
3 Miles from Gravenhurst 
Conveniently located 
Appropriate accommodation 
Excellent cuisine 
For information and special 
group rates, write: 

W. K. DOAN, Owner-Manager 
GRAVENHURST, ONT. 


REDUCED FARES 
TO EUROPE 

All transatlantic cirlines are new 

offering reduced fares if you 

take your family te Europe. 

SEE YOUR TRAVEL AGENT 











481 University Avenue, Toronte 2; 1242 Peel Street, Montreal 2 


BRITISH EUROPEAN AIRWAYS 
General Sales Agents in Canada, U.S.A., Central aad 
South America: British Overseas Airways Corporation 
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GORDON COMMISSION 





ere’s Bonnycastle on Textile Future 


Some Causes and Cures for Textile Troubles? 


Many thoughtful persons, long such reliance is justified and 
have been waiting to hear what whether steps should not be taken 
L. C.: Bonnycastle would tell) ©"sure that Canada is in as 
the Gordon Commission about |*“°"2 4 Position as possible to 


mt # meet the demand of a growing 
the troubled textile industry. | population for an increasing and 


in the world must import a sub- 
stantial part of the raw materials 
used in producing its manufac- 
tured goods. If it is accepted that 
Canada must export much of its 
natural resources in a raw. or 


industry in the low wage 
European and Asiatic countries 
which in addition to the ad- 
vantage of low labor cost are 
developing their industrial econo- 


market — on the other hand ~e 


Sarah Will Help in Rescue 
When Planes Lost in North 


MONTREAL (Staff) — Crews ,apart and visibility makes no 
flying north this spring to open | difference. 
the second high-pressure year) The order is important news 
of the DEW line airlift will have|for CAE. A strong sales cam- 
a friend with them — Sarah, paign is being aimed at civilian 

Sarah (Search and Rescue and | Operators flying northern routes 
Homing) is the latest in elec-|—especially bush pilots. Now 
tronic gadgets to aid airmen, A/| that the search planes will carry 
small rugged device carried by | Teceivers all flyers will be urged 
tre pilot in a jacket pocket —/|to carry the transmitters — cost 
weight 3% lb, — it transmits a | $332 each. 


The special interest in his 
ideas stems from two facts: | 
(a) The Bonnycastle 

_ brains are much respected by 

those who have seen them at 

» work: 

* (b) He is a “new” man in’ 
textiles. Would a man fresh | 
to the business come up with | 
conclusions about causes and 
cures different to those of) 
veterans in the field? 


Here is a digest of what Mr. 
Bonnycastle, who is president 
of Canadian Cottons Ltd., told 
the commission: 


In discussing the place of the 
Primary cotton textile industry in| 
Canada, currently and over the 
next 25 years, the prime consid- 
eration seems to be: does Canada 
hope to develop a more balanced | 
economy with increased reliance 


stable standard of living. 

It would appear to me that a 
strong, soundly established, ad- 
vanced manufacturing industry is 
highly desirable in Canada as a 
complement to our exceptionally 
favorable position as one of the 
world’s prime suppliers of raw 
material. 

If Canada is to grow from the) 
standpoint of population, size of| 
labor force and of an increasing 
standard of living, the time must| 
come when a greater part of this 
growth must be underwritten by 
other than our natural resources 
industries. The service industries 
will expand but these industries 




















are tied closely in their growth 
factor to the over-all development 
of the country and do not them- 
selves spark an expansion of the 
economy. 


Looks to Manufacturing 


The most dynamic force in the| 


development of our economy over 


mies by the introduction of 
modern machinery and new 
techniques. 

In contrast, in prewar days, 
Canadian secondary manufactur- 
ing industry was better able to 
compete with its U. S. counter- 
part. Wage rates were relatively 
lower in Canada, the exchange 
rate was favorable and a high 
tariff was in effect. 

Now Canadian wage rates have 
moved up faster than those in the | 
U. S., European or Asiatic coun- 
tries; the Canadian exchange rate 
is among the highest in the world; 
the tariff structure is lower than 
it was prewar and excess or dis- 
tress merchandise from foreign 
countries may be imported to the 
detriment of Canadian industry 
in a manner not possible under 
prewar, anti-dumping regulations. 
In addition, with the postwar re- 
building of cotton mills in certain | 
low-wage countries, their machin- 








countries to process, then it should 


signal picked up by searching 
aircraft. : 


also be accepted that Canada| fast week RCAF announced 
must balance her economy by im-|s: rah is to equip ali its search 
porting other countries’ raw Ma-| and rescue .quadrons, All RCAF 
terials for processing for the | crews flying over the waste 
home market. Raw material in| areas will carry transmitters. 


cotton textiles approximates only | vajye of the order, The Financial 


one third of the real* value of fost understands, is $1 million. 
the finished article. 


Canada has an investment in 
the textile industry built up over 
many years. It includes the in- 
vestment in the skills of the per- 
sons operating the mills and run- 
ning the equipment and who are 
dependent upon the mill for their 
livelihood. Many of the mills are 
in smaller towns which have been | area 50 miles on either side of the 
built around their operation. | plane's track and a Sarah signal 

Cotton industry employs 22,000 | appears as a “blip” on the tube. 
persons throughout Canada and/| At present search planes fly lines 
that number will grow as the| three to five miles apart. In bad 
country grows. It will grow much| weather searches must be called 
faster if the industry recovers a/ off. Now the lines can be 100 miles 
reasonable share of the home} 
market. | 


semi-finished state for other 











A British invention, the sets 
are manufactured by Ultra Elec- 
tric Co, of .London and are 
handled in this country by 
Canadian Aviation Electronics. 
The set transmits continually for 
20 hours, Searching aircraft carry 
cathode ray tubes that cover the 

















If initial reports show opera- 
tors are really interested, pro- 
duction will be carried out by 
CAE. 


Having launched Sarah on its 
first successful stage, CAE engi- 
neers are now at work on a 
rugged transmitter fitted in the 
plane that switches on automati- 
c*lly following a crash. It will 
be tough enough to keep signal- 
ing even after a severe accident. 
Another development is to use 
Sarah transmitters as emergency 


approach beacons to air strips in 
bad weather. 
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being placed on the growth of|the next quarter century must 
secondary manufacturing process| come, I believe, from the growth 


or does she hope to rely indefi- | 
nitely on the natural resource in- | 
dustries as the main prop and, 
support of the economic future. 

It is difficult to complain of past 
policy as Canada has prospered 
greatly under a liberal trade 
policy and past growth has been | 
mainly based on the expansion of 
Our natural resource industries. | 
Yet it would appear more and' 
more people are wondering how | 





50 KING ST. W. 


'manufacturing processes. 
|means present industries must be 
'further developed and new in- 











EM. 4-8371 


MUTUALIIFE 


OF CANADA 





of secondary manufacturing in- 


'dustries and from the job oppor- 


tunities they provide in advance 
This 


dustries will be required. 
In Canada advanced manufac- 


turing industry faces certain dif- 


ficulties due to the very condi- 
tions that have made Canada one 
of the most fortunate countries of 
the world. In particular the very 
richness of our natural resources 
and the access these resources (in 
their raw and_ semi-processed 
state) have to the broad U. S. 
market has raised the standard of 
living — and thus Canadian wage 
rates — to exceptional heights. It 
has kept the value of the Cana- 
dian dollar at a very high figure 
and it has focused the attention of 
our government and our economy 
on the great contribution of our 
primary industries. 

These factors when combined 
with a relatively small home mar- 


ket, have made it difficult for). 


Canadian manufacturing indus- 


tries to compete — on the one| 


hand with industry in the U. S. 
which is able to produce at lower 
cost as a result of its mass market 
and the special techniques they 
have developed to service the 





When it’s 


aluminum... 
Stan Steel is ready 


to serv 


More and more 


Canadian companies are relying on 
Stan Steel for all their aluminum 
requirements. Sheet, bar, extrusions, 


tube and wire... small 


jobs... large quantities for continu- 
ous production runs. If it’s to do with 
aluminum, Stan Steel is ready to serve you. 


STANDARD TUBE and T.I. 


WOODSTOCK - TORONTO - OTTAWA - MONTREAL 


Velded and Seamless Steel Tubing - 


e yOu 





lots for special 


LIMITED fee 


Fabrications 














ery is now as modern as that of 
Canadian mills. 
Effect on Textile Mills 

Of all the secondary manufac- 
turing industries which were ad- 
versely affected after the period 
of material shortages was over, 
certain sections of the textile in- 
dustry were the first to suffer 
and the extent of the downturn 
in this industry was particularly 
acute. Never in the history of 
the textile industry had there 
been such a sudden and continued 
drop in earnings as occurred in 
the years following 1951. 

Net earnings before deprecia- 
tion and income taxes of Canadian 
Cottons Ltd. show a variation of 
$7,100,000 from the peak year 1951 
to the low point, 1954. This 
amount is so great that it was| up or down in order to carry out 
obviously due to factors other|the policy for which it was 
than ordinary business fluctua-|Planned for certainly conditions 
tions, sudden changes in efficiency | change. To. maintain a rigid 
of operations or business prac-| tariff or establish as government 
tices. Despite many improve-| policy that it can only be reduced 
ments made in the past two years, | 1s to destroy its value. _ 
the company is not yet operating| It is important to realize that 
at a profit. as far as Canadian primary cotton 
Earnings of textile companies! textile industry is concerned our 
in the U. S. also followed the! difficulties lie, in the very large 
same trend decreasing from a high| part, in competition from U. S. 
in 1950 to almost a vanishing | = The arguments which are 
point in 1954. Profits after taxes| used by so many to imply that 
of the textile mill products in- | Canada should buy abroad so that 
dustry in the U. S. averaged al-| other countries can purchase our 
most 6% of sales in 1950 but 
dropped to less than 1% in 1954. 

It is my belief that the Govern- 
ment felt any steps taken to pro- | 
tect the position of any advanced 
manufacturing industry in the 
Canadian economy would be con- 
trary to its stand in relation to 
GATT and that some of the cot- 
ton textile industry’s problems 
might be of its own making. It 
appeared that some people were 
even prepared to suggest the in- 
dustry was expendable and at- 
tempts were made to rationalize 
this argument on the grounds that 
the industry was inefficient, its 
merchandising was not effective 
and that, as it imported its raw 
material (cotton) it was not a na- 
tural resource industry and there- 
fore not deserving of considera- 
tion. 80% of the home market the prob- 

No industry loses its earning|!ems of the industry would be 
position as suddenly as occurred | Substantially relieved. 
in the primary cotton industry | Recommendations — 
because of inefficiency alone. The| 1 believe it would be in the 
U.S. primary cotton industry, too, | interest of the country as well 
had a drastic drop in earnings yet|@S in the interest of the primary 
this industry has always been/| cotton industry if three steps were 
held up as an example of max-| taken to help the industry at this 
imum efficiency in textile op-| time. 
erations. I suggest that the wording of 

As previously mentioned, prices | tariff item No. 523 (B) be changed 
of some cotton textiles dropped | to correct an unintended, unfore- 
by as much as 25% from 1951|seen adverse effect which has 
levels and I think it is a fair| severely penalized the textile in- 
statement to say that not many/ dustry. The tariff item relates to 
Canadian industries could operate | protection covering the importa- 
profitably today if they were re-| tion of colored cotton fabric. The 
ceiving prices for their product so| effect of the accidental change 
substantially below 1951 levels, It} Was to reduce by 30% the protec- 
does not seem reasonable to/| tion over half of the goods im- 
charge Canadian industry with| ported under this section and re- 
inefficiency because it has diffi-| duced by 20% the protection on a 
culty in meeting Japanese prices|further quarter of the goods im- 
while wage rates are being main-| ported under the section. 
tained at from seven to eight In 1938 when the tariff rate on 
times those paid workers in Jap- these items was negotiated with 
anese mills. | the U. S., the duty was highest on 

The primary cotton textile in-| the lowest cost fabrics (valued at 
dustry is, in my opinion, an effj-| less than 50c a lb.) as this was the 
cient industry and compares| bulk market. Lower rates applied 
favorably with other manufactur-|9 goods valued at between 50c 
ing industries in Canada. It has| 4nd 80c a lb. and the lowest rate 
concentrated every effort on low-|°f duty applied to goods valued 
ering production cost and pro-|4t more than 80c a lb. Postwar, 
tecting its competitive position. | the value of all these fabrics has 

I do not believe to be valid the | imcreased greatly with the result 
suggestion that Canadian indus-|that these goods moved into the 
try should only process raw/| high valued category and are cur- 
materials produced in this coun-| rently selling at more than 80c a 
try. Every manufacturing country |!>. and the tariff protection was 

. reduced accordingly. 

Secondly, the method of valua- 
tion for duty provisions of the 
Customs Act which was in effect 
prior to 1948 should be restored. 
Prior to 1948 goods could not be 
dumped in Canada at prices which 
bore no relationship to the cost of 
production in the country of ori- 
gin. In 1948, however, the word- 
ing of this provision was changed 
so that goods could be imported 
into Canada at “distressed” prices. 
As a result, Canadian industry 
can be severely affected by over- 
production and distress selling in 
foreign countries, as has happened 
since 1951 in the case of the 
primary cotton textile industry. 

Thirdly, I suggest that the Gov- 
ernment extend the period dur- 
ing which a loss incurred can be 
oo carried forward for income tax 
4.00 | Purposes, so that those companies 
3.71| which have suffered unduly dur- 

13| ing the last few years may have 


Government Policy 

In considering how the indus- 
try can recover further from its 
present position the question of 
government policy must be raised. 

A great deal is done to encour- 
age new industries to set up in 
business. Maintenance of present 
industry is at least of equal im- 
portance. Canada has a tariff 
and a tariff policy, originally 
established to ensure indus- 
tries should have a chance to 
operate under problems facing 
a relatively small and growing 
country. A _ tariff should be 
a living and dynamic tool of 
government and not something of 
which citizens and officials should 
be ashamed. It should be adjusted 

















goods does not apply to the U. S. 

While it is true there are im- 
ports of cotton goods from Europ- 
ean and other countries and 
though we are becoming con- 
cerned about the increasing im- 
ports from Japan, to date at least 
they have not been responsible 
for our problems. Competition 
from the U. S. is our main diffi- 
culty because textiles are bought 
in a large degree as a result of 
price attraction assisted by styl- 
ing and variety of blends, fabrics 
and patterns together with serv- 
ice and quick delivery. 

This is borne out by the fact 
that imports of woven cotton 
products totaled 46° of the Cana- 
dian market in 1954 and of this 
figure 83% came from the U.S. lf 
Canadian mills enjoyed 75% to 











Bond Yield 


Average Dips 


Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co. on prices of Feb. 1, 
1956, was 3.95%, compared to the 
previous month’s average of 4%. 
Provincial, municipal and pub- 
lic utility and industrial groups 
declined 0.08%, 0.02%, 0.03% and 
0.05% respectively. No changes 
were made in the groups during 
January. 

Here is the yield by the various 
groups: 


Feb. 
1/56 
% 


Feb. 
1/55 
% 


. Aug. 

2/55 
% 

10 Provincials .. 3.30 

190 Municipals .. . ‘ 3.65 

10 Pub. Util. ... : ; t 

10 Industrials .. : 

40 Bond aver. . r 

Average maturity: 

Years 


3.36 

















Months .. 2% - “ 
Canada 2%% a better opportunity of recover 


Manitoba Puts 
Power in Public 


From Our Own Correspondent 
WINNIPEG—A public review 
of Manitoba’s fast changing pow- 
er situation by a committee of 
the Legislature has been asked 
by Premier D, L, Campbell. 


Primary purpose of the in- 
quiry is to let the Legislature and 
‘the public know the present 
| threatening situation and thus 
‘strengthen the position of the 


' 


Government and its Hydro Elec- 
‘tric Board in undertaking de- 
velopment of new generating ca- 
pacity. Present demands are 
'uncomfortably near the total ca- 


} 


_pacity of hydro and steam plants. 
| At the end of the year the system 
‘had a reserve of less than 10%. 
'A breakdown of one of the large 
| generating stations or a drop in 
'the Winnipeg River waterflow 
| could prove serious. 
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After forty-eight years Mr. Ernest H. a 


of this Firm, has retired from the partnership 


The Firm will carry on under the same name with 
the following continuing partners: 


D. E. Cumberland R. C. Wittstock 


MEMBERS: The Toronto Stock Exchange « Montreal Stock Exchange 


6-8 JORDAN STREET, TORONTO, ONTARIO 


Wa\\ 





effective December 31st, 1955. 


T. M. Sterling G.S. Atkins J. A. Gardnez 


E. B. Calvert F. W. Wittstock 


Watt & Watt 


Investment Dealers’ Association of Canada 





Branch Offices: FORT WILLIAM, PORT ARTHUR and LONDON, ONTARIO 
New York Affiliate: WATT & WATT INCORPORATED, 70 Pine Street, 


New York 5, N.Y. 




















‘Shb! Il ne faut pas les manquer, 


ces spéciaux de 9 heures!” 





a bargain. 


their own language. 


Canada’s Most Quoted 





15/6/68 295 ing these losses in the future. 





“Shh! These 9 o’clock specials are not to be ignored.” 


The French-speaking housewives of Metropolitan Ottawa 
are much the same as other housewives. They can't resist 


Similarly, when it comes to bargain hunting: F rench-speak- 
ing housewives prefer reading advertisements written in 


French Daily 


LE DPOI'F 


This is one good reason why “Le Droit” will help your sales 
tremendously in Metropolitan Ottawa. And it is Ottawa’s 
only French Daily. 


If you want to sell “baby” products, or any product for 
that matter, by the carload in Ottawa — “Le Droig” will 
complete your selling picture. 


Metropolitan Ottawa Is 
43.2% French 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 
U.S. REPRESENTATIVES: Shannon and Associates 

















Make Sure 
You're in the 
MARCH ANNUAL 
DIRECTORY! 


The ANNUAL DIREC- 
TORY of Sources of Supply, 
published in March by Heat- 
ing and Plumbing ‘Engineer, 
is the only complete refer- 
ence book of its kind de- 
signed exclusively for men 
buying and installing heat- 
ing, plumbing and air-condi- 
tioning products. 


No matter what supplies 
these Canadian dealer-con- 
tractors require . .. boilers, 
tanks, faucets, tools, fans, 
furnaces, gauges, joints, 
lavatories, pumps, etc... 
or what services they may 
need, they can find all 
sources of supply in this 
Directory which reaches 
8,800 dealer-contractors and 
all wholesalers in Canada. 
It is kept and used by them 
throughout the year. 


Don’t miss this splendid 
opportunity for year ‘round 
representation before these 
readers—the most important 
buyers in Canada’s heating, 
plumbing and air-condition- 
ing fields. Reserve space in 
the ANNUAL  DIREC- 
TORY to-day! 


Heating : 
Plumbing 
Engineer 


481 University Avenue, Toronto, Ontario 


The merchandising paper serv- 
the heating, 
plumbing and air-conditioning 
fields with saturation circulation 


ing Canadian 


A MACLEAN-HUNTER PUBLICATION 


Farm Implements 


MASSEY - HARRIS - FERGUSON 
LTD. consolidated net profit for 
the year ended Oct. 31, 1955, was 
$7,521,031, up 4.5% from 1954’s profit 
of $7,194,814. 

Consolidated sales for 1955, in- 
cluding defense production, amount- 
ed to $285,744,268, a decrease of 
4% from the previous year, Presi- 
dent J. S. Duncan says. 


The decrease was due to a re- 
duction in defense production from 
$42,755,425 to $17,060,572, the sales of 
regular goods having increased by 
5.4% to $268,683,696. In the U. S., 
sales of regular goods showed an 
increase of 12% while in Canada 
there was a reduction of about 1%. 
Exports from North America showed 
a reduction due to currency and 
import restrictions and sales of 
U. K. subsidiaries increased about 
10% over last year. 

Company’s annual report covers 
operations in North America and 
the United Kingdom and includes 
the operations of the Sunshine 
Waterloo Co., Waterloo, Ont., since 
its acquisition in February. Com- 
pany subsidiaries in Europe, Asia, 
Africa, South America, Australia 
and New Zealand are not included 
in the consolidation as they are car- 
ried on the balance sheet as invest- 
ments and the income account in- 
cludes only dividends received from 
them. 

World-wide sales, including de- 
fense work, were $368,049,180, an 
increase of 5.4% over the last year, 
and exclusive of defense work were 
$350,988,608, up 14.6% 

United Kingdom companies again 
contributed a substantial portion of 
the consolidated earnings for the 
year. 

Higher labor and material costs, 
together with surpluses of many 
farm products and the continuing 
decline of farm commodity prices 
had an important bearing on the 
company’s operations, as has the 
reduction in the U. S. of defense 
work which in recent years has 
provided substantial earnings. 

Company’s equity in net earnings 
of unconsolidated subsidiaries and 
earnings of the New Zealand branch 
were approximately $5 millions at 
current rates of exchange. Together 
with the consolidated earnings they 
would be about $12.6 millions, 41% 
higher than the comparable figure 
in 1954. Transfer of earnings from 
abroad are subject to currency and 
tax regulations. 

Trade receivables were $59,358,802 
up $5,505,513 over 1954, reflecting 
the greater volume of sales and 
increased percentage of sales finan- 
ced through the company’s own 
retail finance plans. Receivables 
from wholly owned subsidiaries in- 
creased by $5,771,226. Inventories 
of $96,517,237 are up $9,383,541 over 
the previous year, one third repre- 
senting raw materials and work in 
progress. Pre-building of combines 
and tractors for the early selling 
season in 1956 is largely respon- 
sible for the increase, Mr. Duncan 
states. 

Early in 1955 company formed 
holding company in Australia to 
acquire all shares of H. V. McKay 
Massey Harris (Pty) Ltd., in which 
company previously held a minority 
interest. Sunshine Waterloo Co., all 
shares of which were previously 
owned by the Australian company, 
were subsequently acquired by the 
Canadian company. 

To provide the necessary funds, 
the Australian operating company 
in March issued in Australia £2.5 
millions of 534% registered mort- 
gage debenture stock and in Sep- 
tember the holding company issued 
£1.5 million (par) 6% participating 
to 7% redeemable cumulative pre- 
ferred shares for further develop- 
ment and expansion of the operating 





company. 
Also during the year, the U. K. 


Company Reports 


Te assist readers tm appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies published reports are footnoted. 


company acquired a minority inter- 
est in a French company which 
manufactures, under contract, Fer- 
guson tractors for the Eastern 
Hemisphere. 

In Canada fixed assets included 
the newly acquired Sunshine Water- 
loo Co., a new branch and ware- 
house in Montreal and completion 
of the large storage building in 
Long Branch, Ont. In the U. S. 
new assets include an engineering 
building at Detroit, completion of 
a branch building at Portland, O., 
and sub-branches at Spokane, Wash., 
Billings, Mont., and Lansing, Mich. 
In both Canadu and the U. S. there 
were important expenditures on 
machine tools and equipment in 
1955. 

In the U. K. there is every indi- 
cation that farmers will continue 
to share in their country’s generally 
buoyant conditions and prospects 
are bright for continuation of satis- 
factory operations by U. K. com- 
panies, Mr. Duncan says. 

In North America the three-year 
decline in farm commodity prices 
and farm income together with the 
complex problems of marketing the 
unusually large supplies of wheat 
and other farm products continue 
to keep the volume of sales at a 
lower level than is warranted by 
the real needs of agriculture, he 
says. 

He notes, however, the low ratio 
of farm indebtedness to assets and 
production for a rapidly increasing 
population continue to constitute a 
great and growing market for the 
company’s products. Sales in the 
last four months of the fiscal year 
showed noticeable increases over 
the corresponding period in 1954. 

“We are entering 1956 in a strong 
competitive position with every con- 
fidence for continued growth of the 
company,” Mr. Duncan says. 


CONSOLIDATED INCOME ae 
Years End. Oct, 31: 1955 
Net sales 4285,744,268 4297, 73, 002 
Net earnings 19,376,504 
Less: Depr. 3,831,164 
Def. income ... 209 602 
Bank int. 152,025 
Fund, debt. 1,870,891 
Inc, taxes 5,875,000 
Add. Prof. sale 
cap assets ... 83,209 
Net profit 7,521,031 
Less: Pref. divds. 841,461 
Com, divds. 5,704,929 5,700,280 
Surplus for year 974,641 1,494,534 
Note—Accounts for 1954 include Cana- 
dian, U. S. and U. K, companies, 
sReduction, 
aIncluding defense contract sales of 
$42,755.425 in 1954 and $17,060,572 in 1955. 
Times Debt Interest Earned: 
Before deprec. . 10.28 
After deprec. .. 8.23 
4After bank interest. 
Earnings per Share and Dividend Record: 


442% Pref.: 
$30.31 ecee 
3.374% eee 


#0.70 $0.76 
0.60 0.60 
eBased on number of shares outstand- 
ing as calculated from dividends paid. 
CONDENSED CONS. — — 
As at Oct, 31: 1955 195 
Cash & gov, secs. $15,105,768 $15, 165, 796 
54,260,982 


Accts. rec. less 
60,868,055 
3,283,266 


9,054,492 
87,133,696 


96,517,237 
181,545,552 159,843,740 
1,503,426 


1,446,551 


8,400,000 


483,981 
7,194,814 


10.02 
8.41 


res 
Rec. from subs, 
Inventories 
Total curr, 
assets 
Prepaid chgs.$ 
Shs. in & adv. 
Oe. sce des 8,092,481 
Other invest. ... 733,166 
Fixed assets* ... 33,969,639 
Total assets .... 225,787,389 
Accts. & tax, pay. 33,620,646 
Due U.S. govt. .. 
Divd. pay. .. 
Fund. debt. pay. . 
Adv, pay’ts 
Retire. pfd. shs, .. 
Tot. curr. liab. 
Funded debt : 
Pension fund pay. 
Deferred 
Reserves 
Capital stock .... 
Capital surplus .. 
Earned surplus .. 
*After depr. of 
§Included in curr. 


5,562,677 
1,318,350 
30,713,629 
198,941,822 
27,286,598 
4,533,638 
1,425,072 
1,886,731 
1,170,059 


39,486, ‘952 
44,936,287 
3,712,316 
3,291,085 
22,428,077 
56,598,819 
1,963,336 
53,370,517 53,323,983 
35,329,863 30,809,707 
assets in co’s report. 
Working capital 142,058,600 123,541,642 
Note—Accounts include Canadian, U. S. 
and VU, K. companies. 


Textiles 


47,220,000 
3,501,552 
2,708,150 

22,253,077 

31,846,989 
1,785,973 








ROBINSON COTTON MILLS CoO., 
net profit and surplus for the year 
ended Dec. 18, 1955, was $39,997, 
























































We’ve moved our Head Office to... 
25 Adelaide Street West, Toronto 


To provide our steadily increasing clientele 
with the most efficient service in the execution 
of their orders we have equipped our new 
office with every modern facility and device 
for speed and accuracy in buying, selling and 


quoting securities. 


Our new HEAD OFFICE with high ceilings, 
excellent lighting and regulated air-condition- 
ing make it a pleasant, as well as efficient, 
place to do business. 


We will be pleased to meet prospective clients 


who wish to avail themselves of our service. 


avidson & company 


compared to a loss of $19,966 in the 
previous year. 
While the cotton textile business 
has improved in recent months it 
is still difficult to profitably com- 
pete with many imports from low 
Wage, mass production sources... 
nevertheless, the return of the 
Canadian dollar to par, in addition 
to certain operating economies, is 
making the problem less difficult 
. « « prospects, therefore, for the 
ensuing year are brighter than they 
were a year ago, President W. W. 
Robinson says. 
Company does not anticipate 
dividends will be paid in 1956 but 
it has decided to redeem 7%% of 
the outstanding preferred shares on 
Mar. 18, pro rata, to shareholders 
of record March 2. In 1955 com- 
pany paid $81,860 to sharehclders 
by pro-rata redemption of a portion 
of the outstanding preferred shares. 
INCOME ACCOUNT 
Years Ended Dec, 18: 1955 
Net earnings . $181,557 
Less: Deor., 125,371 
Bond int, ... 15, ae 
Inc, taxes 
Net profit and surplus 
aLoss or deficit. 
Times Bond Interest Earned: 
11.74 6.20 
3.63 nil 
en per. Share and Dividend Record: 
d $0.19 d$0.09 
nil nil 
0.05 d0.36 
nil nil 
CONDENSED BALANCE SHEET 
As at Dec, 18: 1955 954 
Cash $6,230 
Accts., 581,707 
Life ins, c.s.v. . 28,916 
Inventories » 1,485,366 
Total curr. assets .. 2,102,919 
Prep. exp. 30, 
Loans to dir, 
Fixed assets 
Invest. in other cos. . 
POmemt FIMMIS oc. cccce 
Total assets 
Bank loan 
Accts., tax., 
Ser. bond due 
Total curr. liab. 
Depr. res, 
Prov, for plant 
alterations 
Funded debt ...cecose 
Def. notes pay. ...ece-s 
Capital stock ........ 
Tax paid surplus .... 
Surplus 
§Incl. in curr. assets 
Working capital 











1954 
$109,888 
112,143 
17,711 


39, $07 319,966 


$8,037 


(sec.) .. 


102,124 
75,000 
775,541 
2,371,559 


4,916 


375,000 
149,000 
1,369,455 
211,282 
345,039 
in co’s report. 
1,085,158 1,220,209 


F.nance 


EASTERN CANADA SAVINGS 
& LOAN CO., Halifax net profit for 
1955 was $229,560, up 14.4% from 
$200,735 in 1954. 

In December, 25,000 additional 
shares of stock were sold, increas- 
ing company’s capital to $1.5 mil- 
lions. Shares were offered to share- 
holders on the basis of one share at 
$16.50 for every five shares held. 
Over 99% of the shares were sub- 
scribed for and the balance sold 
by tender to brokers, President C. 
A. B. Bullock says. 

Company’s reserve fund was in- 
creased by $200,000 during the year, 
$163,520 received through issuance 
of new capital stock. Revision of 
the Income Tax Act permitted 
establishment of a special mortgage 
reserve which at Dec. 31 amounted 
to $58,897. 

In May company established at 
Dartmouth, N.S. its first branch 
office. 


1,451,315 
211,282 
305,042 





1955 1954 


$ 
18,674,039 
2,470,055 


s 
21,962,816 
2,978,534 


Liabs. to pub., etc.* 
Shareholders’ equity 
*Secured by: 
Mtges. & sls. agree. 
Realty for sale .. 
Office premises , 
Liquid assetsé 2,872,335 
otal 24,941,350 
éIncludes bonds and stocks. 
Net profit 229,560 
Earned per share .. *$1,84 
Paid 80+ *0.15 
+Based on number of shs, o/s as calcu- 
lated from divds. paid. 


Wood 


WESTERN PLYWOOD CO., Van- 
couver, consolidated net profit for 
the year ended Oct. 31, 1955, was 
$1,112,588, up 128.6% from $486,731 
in the previous year. 
Company had highly successful 
year, becoming second largest ply- 
wood producer in Western Canada 
and selling nearly twice as much 
plywood as in the previous year, 
President John Bene says. 
Acquisition of J. R. Murray Ltd., 
a Vancouver firm specializing in the 
manufacture of high grade Fir ply- 
wood and “Murray” doors, and sus- 
tained demand for company’s prod- 
ucts during the entire period at 
stable prices are cited by Mr. Bene 
as among the reasons for the profit 
hike. 
Most of company’s plywood pro- 
duction was sold in Canada, timber 
chiefly in the U. S. Token ship- 
ments were made and well received 
in the newly re-opened U. K. mar- 
ket but a long, uphill fight will 
be required to regain a sizeable 
portion of this market for Canadian 
plywood, Mr. Bene says. 
During the year, company started 
construction of a plywood mill at 
Edmonton, scheduled to begin pro- 
duction of poplar plywood late this 
year. It opened a new warehouse 
in Fort William and added to its 
holdings of standing timber. 
Outlook for continued capacity 
operation is good, but already high 
per capita consumption of plywood 
in Canada has increased beyond the 
most optimistic long-term forecasts. 
New plywood producing capacity 
is being added at a rapid rate and 
a slackening of demand could upset 
the present good balance between 
demand and supply. Company is 
confident that in 1956 it will retain 
at least its present share of the 
market and duplicate 1955 profits, 
Mr. Bene notes. 


CONSOLIDATED INCOME ACCOU NT 
Years Ended Oct. 31: 1955 1954 


22,032,922 19,084,456 
6,093 


30,000 
2,026,966 
21,144,094 


30,000 





$ 
7,800,055 
1,387,178 


$ 
15,357,909 
2,789,646 


Net sales 
Net earnings 
Less: 

Bond int, & exp. 

Other int, 

Deprec. 

Inc. taxes ... , 
Add: Prof. re f.a. & 

invests, 

Option not exercised 
Net profit 
Less: 

Class A divds. 

Class B divds. 238 ,276 175,109 
Surplus for year ... 834,312 71,622 
Earnings per Share and pividend Record: 

Class A $13 $6.08 

Paid 


13,504 
64,124 
536,378 . 
1,063,052 449, 000 
2,839 
10,000 
486,731 


40.000 40,000 


Paid 


CONDENSED CONS. 
As at Oct. 31: 
Cash 
Accts. rec. 
Inventories oe 
Total curr. assets 
Prepaid exp.§ 
Misc. assets 
Excess cost over 
bk. val. sub. assets . 
Fixed assets* 
Total assets 
Bk. loans & o’draft .. 
Accts., tax., etc., p. .. 
Installments pay. oe 
Total curr. liab. ... 
Mortgage pay. 
Timber pur. agree. . 
Funded debt ...... eee 
Capital stock 


E SHEET 
1954 
$397,246 
909,829 
1,064, 408 


BALANCE 
1955 
$463,149 
1,952,830 
1,525,669 
3,941,648 
45,747 
352,829 


less res. .. 


117,558 


364,788 
3,978,183 2,591,626 
8,683,195 5,097,295 
456,064 209,024 
2,363,838 822,567 
341,000 145,000 
3,160,902 1,176,591 
519,500 712,500 
550,000 300,000 
279,000 150,000 
1,292,318 686,213 
Surplus . 2,881,475 2,071,991 
*After depr. of .... 2,977,533 1,953,503 


$13,212,542, 78% higher than $12,262,- 
305 a year earlier. 

Customers’ savings deposits and 
investments in company’s guaran- 
teed investment certificates continue 
to show steady increases both in 
amount and number of accounts at 
each of the company’s offices, Presi- 
dent John Cowan says. 

Company’s reserve fund has been 
increased to $550,000 by transfer to it 
of $50,000 from the profit and loss 
account, 


1954 


9,619,952 
1,210,507 


5,169,030 


— 
Liabs. to public, etc.* 10,438,853 
Sh’holders’ equi 1,239,550 


6,469,365 


agree 
Realty for sale less 


Office premises . 82,682 
Liquid assetsé 5,126,355 
Total 11,678,403 10,830,459 
éIncludes bonds and stocks. 
Estates account 1,534,139 1,431,846 
Net profit 79,842 “an 
Earned per Share 
Paid 


1 
79.402 
5,582,026 


$6.29 $5.0 
-++ 3.00+1.00 $.0040.75 
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SWISS | 
INDUSTRIES FAIR BASEL 
14th to 24th April 1956 
Panoramic view of the entire Swiss Industrial 


production. 17 groups divided in 21 halls. 


For information, prospectus and catalogue apply to the 
Legation of Switzerland, Ottawa, or the Consulates of 
Switzerland in Montreal, Toronto, Winnipeg and 
Vancouver. 

















EXECUTIVE APPOINTMENTS 


“In the year just completed, Cockfield Brown Offices across Canade 
achieved the largest volume of business in the Company's history. T his 
continued growth has necessitated changes in our organizational structure. 
To spread the increasing responsibilities and so expand our services to 
clients the following executive appointments are announced.” 


Chairman of the Board 
G. WARREN BROWN 


Executive Vice-President 
Manager, Montreal Office 
D. R. McROBIE, O.B.E. 


Executive Vice-President 
Manager, Toronto Office 
C. W. McQUILLIN 


OTTAWA 


Vice-President 
H. E. KIDD 


COCKFIELD BROWN & COMPANY LIMITED 
Advertising * Merchandising + Public Relations + Research 


COCKFIELD BROWN 


G. WARREN BROwN 
Chairman of the Board 


President 


Secretary 
T. L. ANDERSON A. ARCHIBALD, C.A. 


Vice-President 
H. H. WEBB, M.B.E. 


Vice-President 
J. M. PRETTY 


WINNIPEG VANCOUVER 


R. M. TURNER 








Members: The Toronto Stock Exchange 
Investment Dealers’ Association of Canada 


BRANCHES Hamilton Ottawa Kitchener St. Catharines 
EMpire 3-4171 21 Main St. East 88 Metcalfe St. 47 King St. West King & James St, 


: Direct Wires to: Now York, Montreal, Hamilton, Kitchener, Ottawa and St. Catharines 


MONTREAL *« TORONTO + OTTAWA «+ WINNIPEG * VANCOUVER 


$Included in curr. assets in co’s report. 
Working capital 780,746 1,194,892 


Finance 
INDUSTRIAL MORTGAGE & 
TRUST CO., Sarnia, Ont., net profit 
for 1955 was $79,842 242% higher 
than $64,262 in 1954. 
As at Dec. 31, total assets were 
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INCREASED DIVIDENDS FOR 1955 


The Directors of the Society have pleasure in announcing 
the following dividend rates for participating policies in 


respect of 1955. 


Whole Life and Limited 
Payment Life Insurances 


$73.00 PER THOUSAND 





Endowment and Personal 
Pension Insurances 


$18.00 PER THOUSAND 





This dividend is in the form of a Non-Participating Paid-Up Addition 
to the Sum Insured and Canadian Participating Policies effected 
and current prior to 1955 which were in force on December 31st, 
1955, will be increased by a SPECIAL ADDITION. 


For further yee nue consult 


Representative or 


* sa ay  Ofice Union Life 


NORWICH UNION LIFE 


Founded 1808 


Head Office for Canads 


Cie 


12 Wellington Street E., Toronto 





Toronto Employee 
Welfare Group 
Gives $ Million 


Figures released at the meeting 
of Toronto’s Employees’ Welfare 
Service League showed that 
membership in the fund exceeds 
77,000 and that this group which 
has united for the purpose of 
eliminating multiple on-the-job 
charitable appeals raised more 
than $1 million last year. Through 
regular year-round payroll de- 
ductions, the fund now assists 
some 160 charitable and bene- 
volent associations. 

Here is how the money was 
used: 

Community Chest of Greater 
Toronto, $426,385; Canadian Red 
Cross Society, $136,312; Salvation 
Army, $123,068; Canadian Nation- 
al Institute for the Blind, $60,170; 
Canadian Cancer Society, $21,174; 
st. John Ambulance, $29,964; 


Canadian Paraplegic Association, 


$14,644; Miscellaneous Agencies, 


oo 


$178,087; Administration, 
$70,547. Total $1,060,351. 

EWSF is a management-labor 
partnership that was created 15 
years ago for the dual purpose 
of bolstering nongovernment 
charity and cutting employer- 
employee cost and nuisance aris- 
ing from multiple on-the-job 
apeals. Retiring president is K. 
E. Hancock, the president of the 
AFL Federation of Toronto Civic 
and Commission Employees 
Union. Current president is Pru- 
dential Insurance Vice-president 
W. J. Cohagan. 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
oppértunities. Get these each week in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 vearly. 


etc., 























YOU MUST READ THIS! 


Before you pay out another costly plumbing bill 
CHICAGO, Feb. 25—How many times 
have you seen the clogged-up Sink, 


the 


Flooded Basement, or the damage 


done by the overflow of the Toilet or 
Urinal? Then—I’m sure you remem- 


ber 


the Costly Plumbing Bill! But 


now, anyone can operate this new 


Patented Rodding Tool 
whirled down the pipe 


which is 
removing 


Roots, Grease, Rags and Sand up to 


100 


Wh 


feet— 
wait for trouble, but most of 


all why pay out a Costly Repair Bill 
when you can Rod-it-yourself! This 
new unit pays for itself in one job 
and is offered on a 30-day Free Trial 
Plan to prove it. Tear this ad out 


now—lest 


FREE BO 


for 


ou forget—and write for 
6K LET. Here’s Good News 


Every Home Owner, Janitor, 


Apartment and Factory. 
OREY THAT URGE. WRITE NOW FOR FREE BOOKLET. No Salesman will 


<all. 
THAN THE PLUMBING BILL? We 
Cutters. 
Booklet. 
Mail coupon or Posteard ... 


For your own good—Don't Wait! 
The money these Tools save will amaze you! 
Right now, 


But now we ask—what is it worth to you WHEN ITS COST IS LESS 


sell Rodding Tools and Electric Root 
Write this moment for Free 
No agent will call. 





i jeseeeverrrece ‘ 


MILLER SEWER ROD INC., 4638 N. Central Ave., Chicago 30, Ill. 
Please send FREE BOOKLET on Rodding, | am not obligated. 











Announcing 





Allstate Insurance Co, (Toronto)— 
Ian M. Clark, public relations man- 
ager, Toronto regional office. 

Automatic Paper Box Co. (Toronto) 
—Frank Peace, general manager 
and Walter Peace, sales manager, 
directors. 

Bathurst Power & Paper Co. (Bath- 
urst, N.B.)—C. R. Cornell, assistant 
to the general manager, Container 
Division. 

Bawden Industries Ltd. (Toronto)— 
J. D. Coates, vice-president and 
general manager; Verne Dole, 
plant manager; D, M. Murton, as- 
sistant secretary. 

Leo Burnett Co. of Canada (Toron- 
to)—George R, Turner, supervisor 
merchandising, and account exec- 
utive in advertising agency’s To- 
ronto office. 

Canada Trust Co. (London, Ont.) — 
E. E. Poole, Dennis Yorath, Dr. 
Walter MacKenzie and Walter H. 

' Sprague, newly formed Advisory 
Board, Edmonton; Peter D. Curry 
and George E. Sharpe to Winnipeg 
Advisory Board; Dr. C, E. Vaugh- 
an to Hamilton Advisory Board. 

Canadian Fire Insurance Group 
(Winnipeg) — Harley B. Vannan, 
casualty manager; Donald E. 
Whitehouse, automobile insurance 
manager; Donald M. Young, fire 
manager; Thomas J. Horsfall, resi- 
dent inspector, Saskatchewan. 

Canadian Sporting Goods & Cycle 
Association (Toronto)—P., E. Tyas, 
president, Conway-Beacham Ltd., 
Toronto, president. 

Canadian Westinghouse Co, (Hamil- 
ton)—L. A. Shaver, headquarters 
approvals engineer, responsible 
for co-ordination of all Westing- 
house activities, associated with 
Canadian Standards Association. 

Cockfield Brown & Co. (Montreal) 
—G. Warren Brown, Montreal, 
chairman; T. L. Anderson, Toron- 
to, president; A. Archibald, Mont- 
real, comptroller and sec.-treas.; 
C. W. McQuillin, executive vice- 
president in charge Toronto of- 
fice; D. R. McRobie, executive 
vice-president in charge Montreal 
office; H. H. Webb, Toronto, con- 
tinues as a senior vice-president; 
J. M. Pretty, vice-president in 
Toronto office; F. W. Gross and 
J. E. McDougall, vice-presidents, 
Montreal; P. M. Downes and R. M. 
Turner continue as vice-presidents 
Vancouver and Winnipeg respec- 
tively; H. E. Kidd, vice-pres, in 
charge Ottawa office. 





ANNOUNCEMENT 


NEW VICE-PRESIDENT FOR 
POYNTZ ADVERTISING 


The Board of Directors of Alford R, Poyntz 
Advertising Limited is pleased to an- 
nounce that Mr. D. A, Poyntz has been 
elevated to Vice-President, and his new 
duties will consist of account supervision 
and counsel for all the Agency's activities. 


aes 

















par value... 


par value. 


Class B 7 hese without nominal or 


NEW AND OUTSTANDING ISSUES 


59,500 Class A Common Shares 


without nominal or par value 


(Non-Callable, carrying Fixed Cumulative and Participating Dividends) 


and 


22,000 Class B Common Shares 


without nominal or par. value 


BULLOCH’S LIMITED 


(incorporated under the laws of the Prownce of M anitoba) 





HEAD OFFICB 
St. James, Manitoba 





CAPITALIZATION 


(after giving effect to present financing) 
Authorized 
Class A Common Shares without nominal or 








Class B Common Shares — $5.00 per share 


A prospectus containing a full description of 
these shares will be forwarded upon request 


Toronto 














Registrar and Transfer Agents 


MONTREAL TRUST COMPANY 


Toronto - 


Winnipeg 





We offer, as principals, these Class A and Class B common shares subject 
to prior sale and change in price if, as and when issued and accepted by 
us and subject to approval of all legal details by our counsel, Messrs. 
Pitblado, Hoskin & Co., and Messrs. Thompson, Shepard, Dilts and Jones, 
counsel for the Company. 


PRICES 


Class A Common Shares — $7.50 per share 


(to yield approximately 6.6% 








Oster. Hamy énp « NANTON 


Executive Offices - 
Winnipeg 


Regina Saskatoon 


100,000 shs. 


140,000 shs, 


Winnipeg 
Calgary 


Issued 





59,500 shs, 


$5,300 shs. 





Vancouver 




















Cossor (Canada) Ltd. (Halifax) — 
Frank Entwistle, chief of contracts 
administration. 

Dolan, Gottlieb & Lefolii Ltd. (To- 
ronto) — New public relations 
agency combining services and 
facilities of Patrick Dolan and As- 
sociates Ltd. London, Eng. and 
Edward Gottlieb & Associates Ltd. 
of New York City with Canadian 
operating personnel with H. K. 
Lefolii of Toronto, manager. John 
Tory, Sr., Toronto, H. K. Lefolii, 
Toronto, Edward Gottlieb, New 
York City and Patrick Dolan, Lon- 
don, Eng., directors. 
Ensign Acceptance Corp. (Toronto)— 
Newly formed subsidiary of Cana- 
dian Admiral Corp. with branches 
in Toronto and London; S, J. Tay- 
lor, vice-president and general 
manager; J. L. Whillans, district 
manager; A. C. Haines, senior dis- 
trict representative; J. F. Dins- 
more, London manager. 

Geigy Dyestuffs Division of Geigy 

Chemical Corp, (Toronto)—W. F. 

Charlton, promotional director for 

Mitin durable mothproofing in 

Canada, to head Mitin Dept. for 

both U, S. and Canada with head- 

quarters New York; Don Wing- 
field, at Toronto office, to carry on 
regular contact with Canadian 
retail and manufacturing trades. 

General Motors Corp., Euclid Divi- 

sion (Cleveland, Ohio)—Regional 

sales managers in charge Euclid 
product distribution and policy 

administration in Canada: John A. 

Polhemus, eastern region, includ- 

ing Ontario, Quebec, Newfound- 

land, New Brunswick and the 

New England states, office New 

York City; E. C, Dellen, central 

region, including Manitoba offices, 

Kansas City, Missouri; M. H. John- 

son, western region including 

Saskatchewan, Alberta, British 

Columbia, Yukon and Alaska, of- 

fice, Oakland, Cal. 

W. C. Hardesty Co. of Canada (To- 

ronto)—T. A. Luscombe, assistant 

sales manager; R. E, Milburn, 
sales representative, Eastern On- 
tario. 

Hygrade Containers Ltd. (London, 

Ont.) (subsidiary of Canadian In- 

ternational Paper Co.) — J. T. 

Woolley, general sales manager, to 

be manager new Montreal plant in 

operation at Pointe-aux-Trembles, 

Imperial Bank of Canada (Toronto) 

—Alec Craigie, bank’s represent- 

ative in London, England; W. W. 

Pegg, formerly assistant manager, 

main office, Winnipeg, succeeds 

Mr. Craigie as manager, main of- 

fice, Ottawa. 

Johnson Temperature Regulating Co. 
of Canada (Toronto)—Balfour J. 
Horsburgh, manager, Montreal 
branch, eastern regional manager, 
including Montreal, Halifax and 
Ottawa; W. L. Rootham, manager, 
Toronto branch, to be assistant 
sales manager, headquarters, main 
office, Toronto; Bruce Overend, 
formerly engineer in charge, Lon- 
don, Ont. branch, manager, Toron- 
to branch; Arthur Johnson, Toron- 
to branch, engineer in charge at 
London; Tom Patterson to super- 
vise assembly and manufacturing 
operations at company Toronto 
headquarters, 

Manufacturers Life Insurance Co. 
(Toronto)—J. H. Bell and D, R. 
MacLeod, associate actuaries, 

A. D. Margison & Associates Ltd., 
Consulting Professional Engineers 
(Toronto) — Harry F. Burns, con- 
sultant in charge traffic section of 
Municipal Department. 

Mennen Co, (Morristown, N.J.) — 
Edgar Burger, formerly with Men- 
nen Co., Toronto, product man- 
ager, Baby Products Division, will 
continue to handle advertising and 
merchandising in Canada. 

Northern Life Assurance Co. of 
Canada (London, Ont.) — H. L. 
Sharpe, general manager, a direc- 
tor. 

Osmose Wood Preserving Co, of 
Canada (Montreal) — Stanley B. 
White, Ontario service manager. 

Outboard, Marine & Manufacturing 
Co. of Canada (Peterborough, 
Ont.) — T. P. McMillan, assistant 
to the president and director; Bruce 
L. Payne, sec.-treas., to be a direc- 


tor. 

Philco Corp. of Canada, Government 
and Industrial Department (To- 
ronto) —Howard L. Swain, sales 
engineer. 

Pilot Insurance Co. (Toronto) — N. 
G. Duffett, executive vice-presi- 
dent; H, E. Wittick, director and 
general manager; Dale E, Sharp, 
(executive vice-pres., Guaranty 
Trust Co., New York) director. 

Preston Woodworking Machinery 
Co. (Preston, Ont.)—Mrs. Helen N. 
Kerr, president; G, M. Bray, Q.C., 
Kitchener, secretary and director; 
W. D. Gerrard, general manager 
and director; D. H. Struck, sales 
manager; A. R. Pulling, sales man- 
ager of Preston Sales and Service 
Division; J, I, Battler, comptroller. 

Prudential Insurance Co. of America 
(Toronto)—A. J. C. Anglin, coun- 
se] for Canadian head office. 

Royal-Liverpool Insurance Group 
(Montreal) — Leonard Hook, as- 
sistant secretary at head office, 
in Canada during 1956; W. N. 
Wright, joint manager with Mr. 
Hook of Winnipeg branch. 

Robertshaw-Fulton Controls (Can- 
ada) Ltd. (Toronto) — Briggs 
Crichton, Canadian sales and ad- 
vertising manager. 

Somerville Ltd, (London, Ont.)—F. 
B. Campbell, sec.-treas. and comp- 
troller, a director. 

Spartan ‘Air Services Ltd. (Ottawa) 
D. W. McLarty, representative 
Central and South America. 

Samuel Son & Co. (Toronto) — 
Ernest Samuel, vice-president to 
be general manager; Albert T. 
Titus, controller; W. Grant Bray- 
ley, sales engineer, to be sales 
manager. 

Sangamo Company (Leaside, Ont.) 

G. Waite, vice-president en- 
gineering. 

Saskatchewan Cement Corp. (Re- 
gina) — H. F. Ward, formerly 
senior research economist with In- 
dustrial Development Office of 
Saskatchewan Government, sales 
manager. 

Snap-on Tools of Canada Ltd. 
ronto) — Reginald Hirst, sales 
manager for Canada; George 
Hodgkinson, branch manager, To- 
ronto; Donald Muir, manager 
newly opened (ninth) branch, 
North Bay, Ont.; D. E. Ferguson, 
assistant to sales manager, in 
charge newly created sales pro- 
motion department; Reginald 
Gadsby, assistant to sales man- 
ager in charge field contacts. 

Sovereign Life Assurance Co. of 
Canada (Winnipeg) Gordon 
Hunt, superintendent of agencies. 

Spruce Falls Power & Paper Co. 
(Toronto) — J. R. Kimberly presi- 
dent, succeeding Charles H. Sage 
retired. Mr. Kimberly is presi- 
dent and chairman, Kimberly- 


(To- 





Clark Corp., Neenah, Wis.; Arthur 


G. G. WAITE 


has been elected vice-president, 
engineering, Sangamo Co. He 
was formerly chief engineer. 





Ochs Sulzberger, publisher’s staff 
New York Times, a director. 
Travelers Insurance Co. (Hartford, 
Conn.) — J. W. Lehrle, assistant 
office manager, casualty, Vancou- 
ver. 
Toronto Better Business Bureau — 
R. C. Scrivener, Bell Telephone’s 
Toronto area, commercial mana- 
ger, president. 
Toronto Insurance Agents’ Associa- 
tion (Toronto) — W. H. Case, 
president; Donald S. Hough, 
Frank Garber, vice-presidents; 
W. C. Aitken, H. W. Bickerstaff, 
Ronald Broadbent, Frank Casey, 
Edward H. Paul, Harry R. Turner, 
directors. 
Union Drawn Steel Co. (Hamilton, 
Ont.) — Joseph J. Kelly, general 
manager, sales. 
United Stationery Co. (Toronto) — 
D. S. Beatty, vice-president Burns 
Bros. and Denton Ltd., director. 
Vickers & Benson Ltd. (Montreal) 
— R. E. Gourlay, vice-president. 
Wallace Publishing Co. (Montreal) 
L. C. McIntosh, consulting 
technical editor of Product Design 
and Materials, new business pub- 
lication covering original mater- 
ials and metalworking fields; 
Monte Kwinter, managing editor. 
S & C Electric Canada Ltd. (To- 
ronto) — D. J. Glenn, Ontario 
District manager. 
Western Canada Breweries (Van- 
couver — H. W. Mulholland, ex- 


Campbell, vice-president finance. 
J. A. Willoughby & Sons Ltd. 
ronto) — H. 
head office. 


of White and Autocar trucks, L. 


manager; Neil Worsky, truck sales; 
Don Collis, 
ent; Charles Cudmore, 
manager. 


Worthington (Canada) 


service 


sidiary of Worthington Corp. 
Harrison, N.J., engaging in manu- 
facture, sale and_ service 
Worthington products in Canada; 


ecutive vice-president, Alexander | # 


(To- |? 
D. Hood, manager 


Windsor-White Motors Ltd. (Wind- | % 
sor, Ont.)—named distributors for | # 
Essex, Lambton and Kent counties | % 
C. Brunner, president and general | # 
parts superintend- 3 


1955 Ltd.| 
(Toronto) — new Canadian sub- | % 


B.C. Will Get 
$2 Million 
Ashestos Plant 


From Our Own Correspondent 

VANCOUVER — A $2 million 
asbestos products plant, first of 
its kind in Canada, will be con- 
structed near Vancouver this 
year by an Italian firm. 

The firm, Eternit S.P.A., of 
Genoa, will manufacture asbestos 
pressure and sewer pipe ranging 
from three to 48 inches wide. It 
will also turn out corrugated and 
flat asbestos cement sheets. 

The huge plant will be con- 
structed on the Fraser River, close 
to rail and highway transporta- 
tion. 

The asbestos used in the manu- 
facture will be purchased from the 
Cassiar mine on McDame Moun- 
tain, in the north central area of 
B. C. Cement will be purchased 
locally. 

The plant will employ about 
150 men. The plant will be so de- 
signed that its production can be 
doubled without disrupting initial 
production. 

Eternit, founded in 1906 by Dr. 
A. ‘Mazza, inventor of asbestos 
cement pressure pipes, holds the 
patent rights to the pipe. 





branch offices and service opera- 
tions, Montreal, Calgary, Edmon- 
ton, Vancouver and Toronto; F. 
R. Ellenberger of Morristown, 
N.J., vice-president and general 
manager new Canadian company. 





Retirements 


Brown Boveri (Canada) Ltd. (Mont- 
real) — R. S. Griffith, as vice- 
president; remains as director and 
will act as consultant. 

Canadian Bronze Co. (Montreal)— 
Herman W. Tritt, as president and 
managing director, effective Mar. 
31 


Cockfield, Brown & Co. (Montreal) 
—G. C. Hammond as vice-presi- 
dent in charge Montreal office. 





2 AMERICAN 


‘CAPITAL 


FOR YOUR BUSINESS 
; Commercial and Real Estate Fi- ; 
nancing. Ist & 2nd Mortgages. # 
Construction Loans. Chattel Loans 
on Machinery, Equipment, Fixtures % 
& Inventory. Present Financing @ 
Consolidated and increased — & 
2 Payments Reduced. Receivable Dis- : 
% counting, Re-Discounting and In- % 
= staliment Financing. long Term & 
Subordinated Note and Debenture % 
Financing. Bank Credit and Insur- % 
# ance Company Financing. New 
Ventures Organized and Financed. % 
Promotional Financing. 

STOCK ISSUES ARRANGED 


Y. FIELD 





of | § 


: 1457 Broadway, New York, N.Y. % 
cms TEL, WI. 7-7395 anmmmas 


and Assistant General Manager. 


At the annval meetings ef Canadian General Insurance erg, 3 
Insurance Company and Traders General Insuvrance Company, 
elected President, General Manager and Director, and C, D. Matheson, Vice- 
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Terente General 
Wm, F. Spry was 
President 





The Vancouver plywood divi- 
sion of MacMillan & Bloedel Ltd. 
is building a new sheathing mill 
at an estimated cost of $2 mil- 
lions, with completion scheduled 
late this year or early next. 

The new 80,000 sq. ft. mill will 
be built alongside the present ply- 
wood plant and will employ ap- 
proximately 300 people. 

President H. S. Berryman says 
that the company is building the 
new mill to meet the increasingly 
heavy demands of the Canadian 





MacM. Bloedel Build $2 Billion Plant 


construction industry for un- 
sanded plywood as sheathing 
material. 


The new mill will use logs 
which until recently the indus- 
try did not consider peelable, a 
development in keeping with the 
growing use of timber. 


Company will sell most of the 
mill’s output in the domestic 
market, with the remainder go- 
ing to the U. K. and other Com- 
monwealth countries. 





4405 Cote de Liesse Rd. 





EST'D 1908 
MONTREAL IRON WORKS LIMITED 


Montreal 9 














No. § in a series 


legislation 
lender. 


instalment 


necessity, 








intelligent, 
credit wisely to improve their standard of 
living. They know the cost of money and they 
rent it because it is to their own advantage 
to do so. As previously discussed, loans fall 
into two Main Categories, 
“remedial” 
itself with necessity. Since money is a basic 
it then follows if there were no loan 
company facilities usury would re-appear. This 
has happened outside Canada . . 
usury breeds on necessity. Legislation, fair to 
both borrower and lender, is the best guarantee 
that such conditions shall not exist in Canada. 





16 A SUBSIDIARY OF INDUST RIAL ACCEPTANCE CORPORATION LIMITED. 


Loan company 


Legislation, regulating and controlling small 
sum lending, has two principal objectives: the 
borrower must be protected against exploita- 
tion and abuse; a legitimate and regulated 
source of cash credit for sincere and honest 
people must be encouraged. In effect, then, good 


protects the borrower and the 


We know that most people who borrow on the 


plan are honest, hardworking, 
ambitious citizens who use their 


*“constructive’’ and 


. The term ‘“‘remedial’’ associates 


. in some places 


Canadian loan companies have been questioned, 
from time to time, about 
study of the rate question discloses that in 
Canada there is a lower rate structure than that 
generally existing within the United States, 
and a substantially lower rate structure than 
that used in most countries in Europe. 


“high” rates. Yet a 


After a very thorough study of the whole 
question of rates, The Standing Committee on 
Banking and Commerce in June 1938 presented, 


NIAGARA FINANCE 


THIS ADVERTISEMENT I6 PUBLISHED BY @ANADA’S LEADING ALL-CANADIAN LOAN COMPANY, NIAGARA FINANCE COMPANY LIMITED. ITS PURPOSE M4 TO 
GREATE A MORE COMPLETE UNDERSTANDING OF THE FUNCTION AND USBFULNESS OF THE CONSUMER LOAN BUSINESS IN THIS COUNTRY. NIAGARA MINANCE 


legislation for Canadians 


Cash lending to wage earners and small entrepreneurs is the form of consumer credit 

with the greatest social implications, For that reason it is a business that is rigidly 

controlled by legislation and government supervision. Since January Ist 1940, every 

lender of sums of $500 or less, whose total charges exceed the equivalent of the rate of 

12% per annum, has been required to be licensed annually by the Federal Government 
and operations are scrutinized by the Federal Department of Insurance, 


in The House of Commons, its Third Repos 
which included the following statement :— 


“Obviously the state can intervene advantage- 
ously over rates only within a limited field; 
for naturally a legislative rate at which money 
is not obtainable is of doubtful benefit to 


necessitous people. 


In the debates over the 


subject it would almost seem to have been at 
times forgotten that to legislate a maximum 


rate is an injunction that, 
borrow at the prescribed rate, 
borrow at all.” 


if people cannot 
they cannot 


We believe that the operation of a loan business 
places us under serious responsibility to Canada, 
to Canadians and, in particular, to our cus- 
tomers. Niagara Finance believes in, and uses, 
a graduated rate for borrowers. Very simply, 
we lend funds on the basis that the larger the 
loan the lower should be the rate. The reason 
for our stand is that the administration cost 
for a loan of $1500 is not 10 times the cost fora 
$150 loan, if the same number of payments are 
involved. We operate on a charge of 2% per 
month on the first $500 and reduce our charges 
to as low as 1.7% as the amount advanced 


increases and the term lengthens. 


We have 


also made an effort to protect the family of the 
borrower. It is our policy to life-insure people 
borrowing up to $1500, st no extra cost te them. 
In the event of death of the borrower our life 
insurance clears up any outstanding balance. 
This protective feature costs our company over 
$100,000 annually, yet we feel that it is well 
worthwhile and serves a useful purpose. 


Presidens 


COMPANY LIMITED 
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Machine Tool — 
Control 


For several years mathematicians, engineers, and 
scientists of the Electronics Division 
Westinghouse have been engaged in the design and 


production of electronic gunfire control systems for 
the defence of Canada. 


of Canadian 


In these systems are carried out complex mathe- 
matical processes, the results of which are translated 
into adjustments to the weapon being controlled. 

Although modern industrial machine controls are 
somewhat less complicated, the same principles apply; 
and the designers of the fire control equipment are 


adequately prepared to design controls for production 
machines. 


Such devices normally consist of components to 
detect errors of measurement, “time or position, and 
immediately signal other components to make the 
corrections necessary to eliminate the error. 

Many problems associated with steel rolling, paper 
producing, weaving, printing, packaging, and similar 
processes have been solved; others are being studied. 
Experimental research in programing of complex 
production techniques is continuing also. 

Faced by rising costs of labour and the necessity 
for increased automation, industry generally is turning 
to electronic control methods because of the inherent 
cost reduction and increased product quality. 

Canadian Westinghouse would be glad to discuss with 
y 


you the application of electronic controls to your 
operations. 


ELECTRONI 


f, 
Some of the Jobs Westinghouse 
Electronics is Doing Today — 


Microwave Systems Fire Control Systems 


Nucleonic Control ond 
Instrumentation 


Power Line Corrier 


AM/TV Broadcast? 
Stations 


Guided Missiles 
Induction Heating 


industrial Control Systems 
Magnetic Amplifiers 
Computers 


Mobile Communications Radar Systems 
S567 4$ 
CANADIAN WESTINGHOUSE COMPANY LIMITED 


ELECTRONICS DIVISION + HAMILTON, CANADA 


_ See Television's Finest Hour "S3URIO ONE” Monday Nights 








Company Reports 


To assist readers tm appraising and comparing company financial statements. The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Finance 


THE EASTERN TRUST CO., Hali- 

N.S., net profit for 1955 was 

$252,072, 2.3% higher than the profit 
of $246,358 in the previous year. 

Total assets under company’s ad- 
ministration, as at Dec. 31, totaled 
a record $153,634,872 and nearly 
$19.9 millions more than at the end 
of 1954, President A. S. Fraser says. 
Guaranteed deposits were higher at 
$23,050,848 while mortgages _  in- 
creased by $1.9 millions to $9,666,470. 

Estates, trusts and agencies in- 
creased by\ nearly $11.8 millions 
after substantial distributions to 
heirs, annuitants and individuals, 
Mr. Fraser reports. 

In 1955, company issued an addi- 
tional 25,000 shares of previously 
authorized capital stock. The shares 
were offered to shareholders on the 
basis of one new share (par value 
$10) for each four shares held and 
the issue was fully subscribed. 

The new issue increased fully 
paid capital by $250,000, raising it 
to $1,250,000, and the premium on 
the mew shares, amounting. to 
$375,000 was credited to the reserve 
fund, increasing it to $1,100,000. 

1955 1954 


$ $ 
Liabs. to public, etc.* 23,505,914 15,988,641 
Sh’holders’ equity ... 2,448,729 1,818,157 


*Secured by: 
Mortgages .....+se+. 9,666,470 (7,732,336 
Office premises ... 450,000 450,000 
Liquid assetsé ..... 15,838,173 9,624,462 
0 Eee .. 25,954,643 17,806,798 
éIncl bonds & stocks. 

Estates account ..... 127,680,229 115,898,702 

mes MOOR tno oeccce 252,072 246,358 

Earned per Share ... *$2.24 $2.46 
Paid 1,00 1.00 
*Based on number of shs. o/s as cal- 

culated from divds. paid. 





INVESTORS MUTUAL OF CAN- 
ADA LTD., Winnipeg, net income 
for the year ended Oct. 31, 1955, 
was $1,980,483, up 36.3% from profit 
of $1,452,611 a year earlier. 

During the year, total net assets 
of the fund rose about $37 millions 
from $45 millions at the start of the 
fiscal year to over $82 millions as 
at Oct. 31. This increase was due 
to the rise in value of the shares 
and the additional number of shares 
outstanding, President T. O. Peter- 
son says. 

Net sales during the year were $25 
millions and the aggregate market 
value of the securities held by com- 
pany increased by more than $11 
millions. Sales of shares in the 
year concluded were substantially 
greater than in any other compar- 
able period of the fund’s history. 
About 45% of the applications for 
new shares were from _ existing 
shareholders. 

As a result of the increasing 
amount of new moneys, a daily buy- 
ing program of close to $100,000 was 
required to maintain a fully invested 
position, excluding the reinvesting 
of proceeds from security sales. 

During the year, company paid 
quarterly dividends totaling 30c per 
share, the highest paid in any year 
since the fund’s inception in 1950. 
As at Oct. 31, the aggregate market 
value of fund’s portfolio of securi- 
ties exceeded average cost by 
$18,353,796. 

INCOME ACCOUNT 
Years Ended Oct, 31: 1955 1954 
Divds. and int, ...... $2,358,590 $1,679,195 
Less: Gen. EXP. .ceeee 356,766 196,134 

Taxes 21,341 
Net income 1,980,483 

Add: Pd.-in surp. 153,693 
Surp. for year avail. 

SOP GSVGR. ...ccccese 
Less: Dividends eeece 
Add: Prof. on 

invests. sold .. 269,001 157,184 
Surplus fwd, 85,210 148,877 
Earnings per Share* and Dividend Record: 

Special and common: 

Earned $0.28 $0.29 
Paid 0.30 0.29 


*Based on number of shares outstanding 
as calculated from dividends paid. 


30,450 
1,452,611 
102,181 


2,134,176 
2,317,967 


1,554,792 
1,563,099 


CONDENSED BALANCE SHEET 
As at Oct. 31: 1955 1954 
Cash $964,967 
Accts., etc., .rec. 269,718 195,692 
Invests. (mkt, val.)+ . 81,335,319 44,952,477 
BOtal SS8CC8 ...cccecs 
Total curr. liabs, .. 
Prem. on shares 
Capital stock .. 
Surplus 


«+ $1,611,864 
9 


1,202,319 512,382 
54,103,868 32,073,004 
8,782,238 6,005,967 
774,680 689,470 


eeeeee 


18,353,796 6,832,313 
- 62,981,523 38,120,164 





CHARTERED TRUST CO., net 
profit for 1955 was $290,011, 44.7% 
higher than $200,390 in 1954. 

In 1955 both earnings and assets 
reached highest levels in company’s 
history, President R. R. Corson says. 
He adds company showed decided 
growth in every department and 
earnings reflect the progress made 
inasmuch as for the first time net 
profits before taxes exceeded 
$500,000. 

“The outlook for the future of 
Canada continues bright. We don’t 
believe 1956 should or will be a 
boom year but rather a period of 
intelligent consolidation — on the 
whole promising to be a very satis- 
factory year,” Mr. Corson states. 

1955 1954 
25,552,368 22,640,281 
3,179,494 3,083,233 


8,097,060 3,549,810 
472,634 464,574 
20,162,168 21,709,130 
28,731,862 25,723,514 
stocks. 
84,134,143 74,720,487 
Net profit 290,011 200,390 
Earned per Share .... $3.87 8$3.56 
Paid 1.25 1.20 
eBased on number of shares outstanding 
as calculated from dividends paid, 


Printing 
BRITISH AMERICAN BANK 
NOTE CoO., net profit for 1955 was 


Liabs, to public, etc.*® 
Sh’holders’ equity ... 
*Secured by: 
Mortgages 
Office premises .... 
Liquid assetsé 
Total .. 
éIncludes bonds and 
Estate accounts 





$368,517, 17.8% higher than the profit 


| 
| 











of $312,944 in 1954. 

Sales showed satisfactory increase 
and were the largest in the com- 
pany’s history, it’s stated. The 
increase was largely accounted for 
by the great activity on the various 
stock exchanges, President A. M. 
Vaughan says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 
Net earnings $828 222 
Less: Deprec, .. 136,589 

Debent, int, . 

income tax .. 
Net profit 
Less: Divds. 225,000 180,000 
Surplus for year .... 143,517 132,944 
Earnings per Share and Dividend Record: 


1954 
$748,545 
143,172 
2,429 
290,000 
312,944 


323,116 
368,517 


$2.46 $2.09 
1.10+0.40 1.00+0.29 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
$79,187 5 
114,140 
39,256 
1,034,270 
324,485 
1,591,338 


Investments* 
Inventories 
Total curr, assets 
Prep. expenses ... 
Fixed assets? ... 
Total assets ....ccecc 
Total curr, liab. ,,.. 
General reserve 
Capital stock .. 
Surplus 
tAfter depr. of ..e- 
*Market value ..... 
Working capital ..... 


1,398,149 1,162,342 


Public Utilities 


MARITIME TELEGRAPH & TEL- 
EPHONE CO., Halifax, N.S., net 
profit for 1955 was $1,623,646, 18.8% 
higher than the profit of $1,366,770 
in 1954. 

Describing 1955 as a year in which 
company made orderly progress and 





83,216,901 46,113,136 | 


| 





gratifying achievements, President 
A. M. MacKay adds a clearly defined 
program was completed to increase 
quality and improve quantity of 
company’s service, both exchange 
and toll. To achieve this, larger 
capital expenditures than in either 
the past two years were required. 

Capital for new construction was 
obtained through issue of $3-million 
first mortgage bonds. 

In 1955, $5,225,677 was spent on 
new construction bringing com- 
pany’s total plant investment to 
$34,515,176. Plant retirements 
amounted to $1,689,511, leaving net 
additions to plant of $3,536,166. 

As at Dec. 31, company had 
131,002 telephones in service, an 
increase of 3.9% over the previous 
year. Of these, 77.8% are dial 
operated. 

As part of the Trans-Canada 
Telephone System, company is 
planning facilities to carry televi- 
sion programs from the New Bruns- 
wick border to Sydney. Halifax 
will be linked with the N. B. border 
by a microwave relay system de- 
signed to carry long-distance tele- 
phone circuits in addition to TV 
programs. 

Company’s building program in- 
cluded completion of new central 
office buildings at Bridgewater, 
Liverpool, Bridgetown and Elms- 
dale, a toll repeater building at 
Port Hastings and a combination 
storage shed and garage at Bridge- 
water. 

Currently under construction are 
three radio relay buildings, addi- 
tions to the Harbor Central and 
Halifax Toll offices as well as a 
small addition to the company’s 
Sydney building. 

Total outside plant placed during 
the year amounted to 51 miles of 
pole line, 99 miles of aerial cable, 
three miles of underground cable, 
170 miles of copper toll circuit and 
285 miles of iron exchange circuit. 


Company’s 1955 gross operating 
profit was $10,861,969 an increase of 
$844,543 or 8.4% over 1954. 


The revenue is made up of 
$6,876,005 local service, $3,827,572 
toll service and $158,392 muscellan- 
eous revenue. 


Due to the substantial construc- 
tion program planned for 1956, some 
new financing will be necessary 
during the year. 


INCOME ACCOUNT 
Years Ended Dec. $l: 1955 1954 
Net earnings ...ceccees $5,207,448 $4,655,708 
Less: Deprec. 1,604,660 1,500,940 
Bond int. ....ccceeces 552,500 477,500 
Other interest ..... 323 
Income taX ...ceees 
Add, Bd. prem, .eeces 
Net profit 
Less: Pref. divds, .... 
Common divds. 1,089,977 - 1,073,857 
Surplus for year 428,669 187,913 
eIncludes $466,637 for 1955 and $490,566 
for 1954, the amount of the reduction in 
taxes payable for these years which re- 
sults from claiming for tax purposes de- 
preciation in excess of that charged in the 
accounts. 
Times Bd, Int, Earn.? 6.52 6.61 
{After other interest and depreciation. 
Earnings per Share and Dividend Record:* 
Preferred $10.82 $9.11 
Paid 0.70 0.70 
Common 1.10 0.93 
Paid 0.80 0.80 
*Based on number of shs. outstanding 
at Dec. 31. 


495 

@1 426,985 
838 
1,623,646 
105,000 


#1,311,935 
1,760 
1,366,770 
105,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
Cash $855,825 
Temp. cash invest. 2,400,000 
Accts., etc., rec. ... 1,451,389 
Inventories .. ee 1,202,690 
Total curr. assets . 5,909,904 
Misc, assets 223,475 
Investments in subs. . 391,150 
Fixed assets 43,515,176 
Total assets ._.....-- 50,039,705 
Accts., tax. pay. 1,085,552 
Divds. pay. 300,449 
Accr. bd. int. ...c.- eee 211,042 
Total curr, liab. .... 1,597,043 
Def, credits 53,631 
Def. income taxX .eeee 957,203 
Funded debt 16,500,000 
Deprec. res. 10,239,639 
Other res. 578,749 
Prem. on cap. stk. ... 2,764,864 
Capital stock ... 15,268,760 
Earned surplus ....e- 2,079,816 
Working capital ..... 4,312,861 


1,311,001 
3,892,102 
138,582 
391,150 
39,979,009 
44,400,843 
924,372 
296,015 
192,292 
1,412,679 
56,190 
195,648 


2,764,864 
15,040,090 
1,656,146 
2,479,423 





Textiles 


DOMINION OILCLOTH & LINO- 
LEUM CO. net profit for the year 
ended Oct. 31, 1955 was $1,880,950 
($1,889,487 in previous year). 

Sales both in dollars and yardage, 
affected by strikes at two of the 
company’s plants (Nov. 16, 1954 to 











Feb. 8, 1955), by the end of the 
year were only slightly lower than 
in the previous year, President K. 
B. Roberton says. Export sales re- 
mained at a low level while com- 
petition from both the U. K. and 
U. S. continued to be very keen. 

Two extensions involving con- 
siderable capital expenditures were 
started at company’s main plant 
and are scheduled to be completed 
by mid-year. 

A three stage addition to the Con- 
goleum Canada Ltd. plant is well 
advanced, with first stage completed 
in September last year. Second 
phase will be completed in near 
future while contract for final 
stage is being let. 

Cost of all these projects is esti- 
mated at $2 millions and no new 
financing will be required. 

The additions, says Mr. Roberton, 
will increase capacity and improve 
quality and efficiency. 

INCOME ACCOUNT 
Years Ended Oct. 31: 1955 1954 
Net earnings -« $2,996,835 $3,079,176 
Less: Depreciation ... 316,77 284 

Income taxes 
Net profit seceece 
Less: Com divds. .... 1,520,000 
Surplus for year 360,9 369,487 
Earnings per Share and Dividend wert 


2.47 
1.60+-0.40 1.60-+4-0.40 


CONDENSED BALANCE SHEET 
As at Oct. 31: 955 1954 
Ce. «tee coccccccce | 699246,607 $729,950 
Invest, eoccceecce ee 
Accts. 
Inventories ee 
Total curr, assets .. 
Subs., etc., invests. .. 
Other invests.s 
Misc. assets .... 
Fixed assets* 
Total assets _...«e.e 
Total curr. liab. ... 
Insurance reSe€rve «eee 
Capital stocK  ..ceces 
Capital surplus .. 
Earned surplus ....e-s 
*After depr. of ..e. 
sAppr. mkt. val. .. 
Working capital 


905.247 
1,889,487 


1,696,588 
3,365,950 
5,309,145 
4,049,344 
3,184,607 
17,780 
3,445,477 
16,006 353 
1,019,715 
1,000,000 
6,400,000 
1,083,176 
6,503,462 
5,469,844 
4,634,007 
4,289,430 


1,185,074 
1,000,000 
6,400,000 
1,048,827 
6,142,511 
9,232,421 
4,077,348 
4,464,857 





Miscellaneous 


ORANGE CRUSH LTD. net profit 
and surplus for the year ended 
Nov. 2, 1955, was $172,731, compared 
with $17,818 in the previous year. 

The substantial increase was due 
to increased sales in certain areas 
and a more effective control of 
expenses, President J. M. Thompson 
says. 


Creation of a 10-0z. Orange Crush 
bottie and construction of a new 
plant at Evanston, Ill., resulted in 
major improvements in company’s 
competitive position in Canada and 
the U. S., Mr. Thompson says. 
Three company plants, 17 Canadian 
and 10 U. S. bottlers have introduced 
the king-size bottle and the inctease 
in sales they have experienced 
augurs well for the future, he states. 


Advertising and sales promotion 
for the new bottle will be costly 





~e 


CANADA’S FINEST 
CIGARETTE 





and will temporarily affect profits, 
Mr. Thompson says. 
CONS, INCOME ACCOUNT 
Nov. 2 

Years Ended: 1955 
$559,879 

47,100 

13,373 

244,999 

*72,894 


8, 

Net prof. & surp. .... 172,731 

*After reduction of $9,000 in 1954, $79,- 

052 in 1955. on application of losses in 

prior years. 

Times Bond Interest Earned?: 
Before depr. & w/o 11.60 7.09 
After depr. & w/o. 6.40 2.39 
+After deducting bank and other in- 

terest. 

Earnings per Share and Dividend Record: 


Common ..<ccccesece $0.41 $0.04 
None paid. 


Bank & oth. int. ... 
Deprec. & w/o eee 


CONDENSED CONS. BALANCE SHEET 
Nov.2 Oct, 27 


1955 1954 
$705,692 $1,029,856 
518,916 


Accts. etc., rec., 
1e8S FOB. . cee 
Inventories . damebe 
Total curr. assets .. 
Prepaid expenses ., 
Inv. in subs. & affil, . 
Containers 
Misc. assets 
G’will franch., 
Fixed assets* 
Total essets ... 
Bank loan . 
Accts., notes. Day. .«. 
Taxes payable .. 
Debent. pay. ....ccece 
Total curr, liab. .... 
Funded debt 
Minority int. eccce 
Def. ex. profit ....e+ 
Ref dep. on cont’rs. , 
Capital stock .....e.e.- 
Earned surplus ....e. 
*After depr. of .... 
4Included in curr. 
counts 


Working capital ... 


618,532 
901,009 
2,549,397 
144,975 
12,662 
663,558 
19,273 


assets in cos, ac- 


988,461 1,565,820 
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45 x 49 in. 
8 colours 
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RELIEF MAP OF CANADA 


See and feel mountains, valleys on it. Wipes off easily. Striking, un- 
this intriguing new map. Scale  ysual map for office, conference 
1”=75 miles. Shows over 1,500 . ;oom or home. A handsome gift. 
cities and towns, nearly 1,000 Lends new meaning to travels, 


lakes and streams .. . capes, is- ; ‘ 4 
lands, mountain ranges, highways,  5xomine at our risk, Price $45 f.o.b. 


railroads, aerodromes. Weighs only 
2 lbs. Self framed. Hangs like a 
picture. Plastic coated. Mark on 





Ten days free examination, Re- 
turn if not fully satisfied. 


-————-CANADIAN AERO SERVICE, LTD.-—-——-—— 


Dept. 4, 348 Queen Street, Ottawa, Ont. 
Please send me this exciting new map of CANADA. (QBillme ( Cheque Enclosed 
NAME, 
ADDRESS 
CITY 























Ottawa. Money back guarantee,, 
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DITTO 








94% 


To find out more obovt 
DITTO, simply attoch this ad 
to your letterhead aad mail to 


Wi 


© USE 


DT 


Of the 500 largest 
industrial corporations 
in this country recently 

reported by FORTUNE 

Magazine, 469 (93.8%) use 

DITTO duplicating equipment. 


USE DITTO 


q 
The leaders of American industry Rave found 
that DITTO provides an economical and efficient 
way of simplifying paper work through 
| elimination of constant re-writing, 
With DITTO the writing job is done but oncae— 
then dupticated mechanically, without essor 
and with consequent savings, _ 
You can benefit from the experience 
of the leaders. There’s a DITTO system to fi. 
your business. The sooner it is installed, 
the sooner you will cut paperwork, 
costs and reap all the other benefits - 
common to DITTO efficiency, 





OF CANADA, LTD. 
32 MENDOTA ROAD, 
® TORONTO 14, ONT. 


Please send us free, forms and literature show- 
ing how Ditto can be used in our business. 
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Company Name eeeeeeeeeee coe 6 oe oe oe 


My Name scocccccccooscse Title os ee ©8 Oe oe 
Address coeweeweeeeeeee 


City ... 
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"BUY STEEL — BUY SUNSHINE" 


Suuashine 
fool pee = Guy 


THOUSANDS OF 


For a complete survey 
of Office Equipment, 


APPROVALS 


in the purchase 
investigate the 


Sunshine Product. 


It’s beauty 





, functional design and 
genuinely high quality have gained 


Thousands of Approvals! 


== DEALERS. ACROSS CANADA — 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 





SUNSHINE WATERLOO CO. LTR 
Heed Office and Factory 
WATERLOO, ONTARIO 


= 6 ACRES OF 
MODERN METAL 
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COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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A, 
METICULOUS 
CUSTOM- 
TAILORING 


| 
fit, well groomed | 


appearance and 
comfortable ease 


704 | 


69 WEST KING ST., TORONTO 





| ten years. 


Pow 
|1955 one of the most respected 


| 
i 
' 
' 


| 
for correct | 


the biggest decade of its 


deposits have dotibled. 





_ Canada’s banking business has just chalked up 


history. Since 1945 bank 


assets have risen by two-thirds, loans have tripled, 


What’s in store for the chaftered- banks over the 
next 10 years? Perhaps even brighter prospects. To 
a recent meeting of the Canadian Club of Toronto, 
President James Muir of The Royal Bank of Canada 


sketched a picture of what’s likely in the business of 
banking. This is a digest of his predictions: 


By JAMES MUIR 
To one who would be so bold as 
‘to predict what might be the 
‘banking situation in ten’ years’ 


time, there is no more restraining 
influence than to look back at the 


remarkable changes of the last 
When we consider the 
period from 1945 to the present 
we see changes in banking of a 
mature and magnitude’ which, 
even with the advantage of hind- 
sight, seem so striking as to have 


| been entirely unforeseen, and un- 


foreseeable, ten years ago. 
For example, who, ten years 
ago, would have thought that by 


and established of all Canadian 
banking traditions—the tradition 
against bank loans secured by real 
estate collateral—would fall so 
dramatically with the banks be- 
coming an outstanding source of 
mortgage funds for new residen- 
tial construction? Incidentally, no 
example could better illustrate 
the flexibility of the Canadian 
banking system. 

It is well known that the banks 
did not seek the right to grant 
mortgage loans on new houses, 
but once that right was conferred 
the competitive nature of the 
banking system asserted itself 
with the leading banks vying in 








OWEN SOUND 


ONTARIO 


has an outstanding record 
of sound, sane and stable 


labour relations 


@ The ideal location for your plant 
@ Industrial buildings available 
@ Acres of city owned land yours for $1.00 per acre 


The Owen Sound Industrial Commission 


INVITES YOUR ENQUIRY ‘ 


IVOR WAGNER, CHAIRMAN, P.O. Box 107 — OWEN SOUND 


Tel. 3522 


friendly aggressiveness with each 
other for a share of the new busi- 
ness. If that competition is now 
less fierce, and if certain banks 
are for the moment less keen for 
that business, it is a reflection and 
a result of the monetary policy 
now being pursued by the Bank 
of Canada. 


Review of Progress 


A most remarkable story is told 
by the changes in certain key 
banking figures over the last ten 
years. Between the end of 1945 
and the end of 1955 total assets 
of all the chartered banks to- 
gether increased by about $5.3 
billions, rising from a figure of 
$7.4 billions to a figure of $12.7 
billions. Thus in ten years total 
bank assets 
nearly 75%. 

Of that increase of some $5 
billions in bank assets between 
1945 and 1955, by far the largest 
part was due to a great gain in 
the amount of bank loans out- 
standing. In these last ten years 
bank loans outstanding have in- 
creased by about $3.9 billions. By 
way of contrast, bank holdings 
of securities have risen by less 
than $600 millions, and of this 


resented 
corporate and municipal securi- 
ties. 

This contrasting behavior of 
loans and securities indicates a 


























For the convenience of their Canadian clientele 


during the winter months. 





very significant development. Be- 


‘fore World War II, and even after 
‘it, there was much talk of what 


was called “the secular decline of 


| bank loans.” The need for, and 
| the importance of, bank loans was 


diminishing, so it was claimed, 
and the main function of banks 
in the future would be as holders 
of securities, mainly government. 

Yet, as we have just noted, 


| while bank loans were tripling 


over the last decade, bank hold- 


ling of securities were rising by 
‘less than 15%. 
‘been that since mid-1953 bank 


The result has 


loans outstanding have more 
often than not exceeded bank 
holdings of securities — some- 
thing that has not happened since 
1935. 

Much of the rise in bank loans 
outstanding over the past ten 
years has been closely related to 
financing our expanding economy. 
The demand for additional bank 
funds came largely from farmers, 
businessmen, corporations 


A Look at Canadian Banking In 1965 


Growth: Loans Up $3.4 Billions, Deposits $5.6 Billions 





banking business... 


Chartered Banks 


1945 


Here are estimates based on figures used by President James 
Muir, Royal Bank of Canada, in predicting tomorow’s 


TODAY 1965 





~assets .. 7.4 


loans ... 1.8 


deposits . 5.9 


branches 
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be complete without reference to 
perhaps one of the most conspicu- 
ous displays of banking growth 
in this country—the establishing 
of new branch offices. Between 
tHe end of 1945 and the end of 
1955 the growth in the number of 
bank branches (and sub-branches) 
within the present boundaries of 
Canada exceeded 1,100 — an in- 
crease of over a third in the num- 
ber of branches in the same area 
in 1945. ’ 





have expanded by | 
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Will Add 1,000 Branches 


The present number of branches 
in Canada—4,245 at the end of 
1955—represents one branch for 
every 3,725 people. If we take 
this as representing a sufficient 
number of population per branch, 
and if we accept the more recent 
population forecasts which indi- 
cate an expansion in the Canadian 
population of between 342 to 4 
million by 1965, then we may say 
that in the next ten years we 


all but a very small amount rep-/|should have another 950 to 1,050 
increased holdings of|new banking offices, 


What are the prospects for other 


_ banking figures I have been speak- 


ing of? Can we expect the same 
magnitude of increase in the next 
ten years as we have had in the 
last? These are awkward ques- 
tions to deal with. 


In trying to make an informed 
guess about the shape of things 
to come in our banking structure 
over the next ten years, I shall 
assume (1) that there will be no 
major war; (2) that our fiscal and 
monetary authorities will exhibit 
a reasonable degree of vision, sa- 
gacity and restraint; (3) that 
other countries, particularly the 
United States and Great Britain, 
will continue to achieve and 
maintain a high and stable level 
of activity in their economies; 
(4) that changes in banking sta- 
tistics will show a rough corre- 
spondence with changes in certain 
other key magnitudes in our na- 
tional accounts; and (5) that the 
trend in both sets of figures will 
follow approximately the trend 
of the past ten years. 


War, or even a major economic 


and/|depression abroad, may force our 


municipal governments, who were | Monetary and fiscal authorities to 


all striving to supply the wants 
of a prosperous and growing 
population. 

Loans to industry increased by 
$680 millions over the ten-year 
period; to merchandisers by $468 
millions; to farmers by $294 mil- 
lions; and to grain dealers by 
$250 millions—to name those cate- 
gories of business’ borrowers 
which showed the largest gains. 
In all, of the $3.3 billions increase 
in bank loans outstanding in Can- 


‘ada over the period, $2.4 billions 
‘appeared in the agricultural, in- 
'dustrial and commercial category. 





adopt measures which would 
change completely any forecast 
based on normal conditions. But 
barring these factors beyond our 
control, our stability and progress 
will depend to a large extent on 
the wisdom, the techniques, and 
most important, perhaps, the tim- 
ing of monetary and fiscal poli- 


‘cies directed toward stability and 


economic growth. 


Suppose that over the next ten 
years, allowing for some changes 
in both volume and prices, our 
Gross National Product doubles 
itself. This achievement would 
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' 
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number of cheques on their ac- 
counts. Indeed, the number be- 
came so large that the banks 
found it necessary to apply higher 
service charges against savings 
accounts, 


The banks have since consid- 
ered eliminating the practice of 
issuing cheques against savings 
accounts by making a new cate- 
gory of accounts available to be 
known as personal chequing ac- 
counts. No interest would be 
paid on these accounts and cheque 
books for use with them would 
be sold. 


This arrangement would make 
for a better chequing service than 
is now possible with savings ac- 
counts and it would have the 
advantage of making savings ac- 
counts what they truly should 
be—a way for the public to ac- 
cumulate and hold their savings. 


Despite the increased volume of 
work the banks are handling and 
the additional services they are 
rendering, they have not in- 
creased their charges anywhere 


‘nearly as much as needed to keep 


pace with the increased cost of 
doing the work. It is true that in 
the past month or so the banks 
have stiffened some of their lend- 
ing rates. However, this is a 
direct consequence of the mone- 
tary policy now being pursued 
by our monetary authorities—a 
policy designed to make bank 


credit more expensive and less | 


accessible. 


No matter what line of business | 


a bank borrower may be in, when 


it comes to the end of the year’ 


and he totals up all his costs he 


his banking services was far down 
on his list of expenses. Indeed, 
in relation to what he actually 
received for his outlay, bank serv- 
ices were probably the cheapest 
of all his major purchases. 

Over the next ten years I see 








| Communication Company, 


will find that what he paid for | 


| Manitoba director of Inside Canada Pub- | 


| zation include Editorial Associates Lim- 
| ited 
‘Bureau in Vancouver. 


the trend in mechanization con- 
tinuing. Perhaps by 1965 all but 
possibly the smallest branches 
will be posting at least their cur- 
rent account ledgers by machine. 
We may even see sooner than that 
the introduction of a new type of 
electronic posting machine. 


A more spectacular possibility 
in the field of electronics lies in 
the adaptation of- the electronic 
computer to the special needs of 
bank work, Within a few years 
we may see these computers being 
installed in Canadian banks at 
central points to do the posting 
for all branches in that area. 

I would not have you think 
that the banks aim at complete 
mechanization. If is all right to 
use machines for the routine 
bookkeeping chores, but in, bank- 
ing—as in the top echelons of your 
own businesses—the human brain 
is not yet obsolete! 


We bankers do business with | 


people, not with machines, and 
we do not deal simply with figures 
in people’s books. We consider a 
man’s integrity, his business ca- 
pacity, his feeling of responsibili- 
ty and his sense of values—and 
those are factors no machine can 
compute. 

In reaching our decision we 
also have to consider the national 
and the world economic condi- 
tions as well as the immediate 
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PENSIONS FAMILY INCOMES 








EARL M. BRATTON, C.L.U. 
‘Insurance and Estate Planning Service 
; Sun life Ass’ce Co. of Can. 


60 Victoria St., Toronto EM, 4-51.41 








MAURICE E, THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 











financial situation of our custom- 
ers. Those are not things you 
feed into a machine and get an- 
swers on a card. 

It is because of these human 
and intellectual qualities that I 
refer to banking as a profession. 





es ANNOUNCEMENT 


INSIDE CANADA DIRECTOR 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 
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ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 











REG. C ELLIS, C.L.U. 


S pecializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 
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| 
Appointment of R. W. Queen-Hughes of | 
Winnipeg, as | 


lic Relations Limited, is announced by 
Leonard lL. Knott of Montreal, president. 
Other western Canada _ representatives 
of this national Public Relations organi- 


in Calgary and Western Editorial 











FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 














- HW | Over this same period loans to 
SAVARD & ART |individuals, for other than busi- 
|ness purposes, rose more than 
$540 millions. It is obvious, there- 
'fore, that the requirements of the 
small borrower are not being 
overlooked. 

The counterpart of the increase 
in bank loans and investments 


be a little less notable than the 
experience of the last ten years. 
Such an increase in Gross Nation- 
al Product might mean a further 
‘rise in total bank assets by 1965 
of perhaps 60%, or, in absolute 
terms, a rise of about $7.5 billions, 
assuming, of course, an unchang- 
ing relationship between the 
‘was of course reflected in the|Gross National Product and bank 
|growth of deposits. Between De- | assets. 
|cember 1945 and November 1955| ¢ we suppose that bank loans 
Canadian bank deposits increased | outstanding in 1965 will not rep- 
by $4.7 billions. Of this. Increase | recent a greatly different propor- 
personal savings deposits were | tion of bank assets than they do 
responsible for $3 billions and all |;,qgay_-a proportion which now 
other deposits for $1.7 billions. stands at around 45%—then bank 
| However, while bank deposits | loans over the next ten years may 
|have doubled over the last ten | increase by about $3.4 billions. If 
'years, bank loans have tripled. lthis sounds inflationary in today’s 
This ten-year review of bank-| context of restraint I point out 
ing progress in Canada would not that this supposed increase in 
en woman gas bank loans would be smaller than 
the $3.9 billion increase which 
occurred between 1945 and 1950. 

By implication we have also 
supposed that bank holdings of 
securities may constitute in 1965 
about the same percentage of 
bank assets as they do today — 
namely, about 37%. On such a 
supposition security holdings 
| would rise over the next ten years 
lby about $2.8 billions—consider- 
lably more’ than the half-billion 
|rise over the 1945 to 1955 period. 
As for deposits, we may suppose 
an increase over the next decade 
of perhaps $5.6 billions. 

Finally, failing some unforeseen 
catastrophe, we will ten years 
from now see the Canadian banks 
significantly larger than they are 
today. Some are already among 
the largest in the world. I would 
further anticipate that our banks 
will show greater growth than 
those in other countries. 


Members: 
Montreal Stock Exchange 
Canadian Stock Exchange 
Toronto Stock Exchange 





JOIN THE TEAM 





THAT IS SHAPING 
CANADA’S FUTURE 


IN THE AIR! 


Ten years ago Canada’s jet aircraft industry was in 

its infancy. Today, Avro’s mighty CF100’s are patrolling 
the skies over Canada and will soon be seen in service over 
the Continent of Europe. Today, Avro is planning for 
tomorrow ... shaping Canada’s future in the air. 





have opened a branch office at 





The Macfadden-Deauville Hotel 
Collins Ave at 67th Street 





Miami Beach, Florida 
Tel.: UNion 6-75I11 


To design and build the planes of the future Avro 
Aircraft needs men now... men schooled in engineering 
or the sciences; men with experience in all phases of 
acronautics or related fields. There is also an immediate 
and pressing need for junior, intermediate and 

senior engineers in the following fields: 











Aerodynamics—with experience in stability and 
control, control system analysis, flutter and vibration, 
thermodynamics and heat transfer, combustion, 

loads and wind tunnel testing. 





Stress—with experience on modern aircraft structural 
problems, stress and deflecting analysis. 


Automatic Computing—with | 
experience in programming on digital 
and analogue computing equipment. 


Employee benefits—advantages of 
working with Avro, include premium 
pay for overtime, an excellent 
Company-paid health insurance plan and 
after a qualifying period, a Pension Plan. 


When operating conditions are 


TOUGH 


Would you like to study some case his- 
tories? Just drop us a line and we'll see 
that you get them. 


Some equipment parts have to take a lot more punishment 
than others. They must resist extreme shock, wear, strain, 
corrosion. That's where malleable iron enters . . . and 
in such things as pipe line couplings and fastenings, rail- 
road equipment, farm implements, truck body hardware 
end many others it is doing just that. It casts beautifully, 
machines precisely. If you such as problem, 
REMEMBER... 


If you are qualified for these or other 
positions on the Avro team, we'd 
like to hear from you. 

Telephone or write us today. 


Bank Services Changing 


The banking public over the 
past ten years have been making 
increasing use of available bank- 
ing services. There has been a 
marked increase in the number of 
companies and institutions mak- 
ing use of the banks in collecting 
their bills, such as credit cards, | 
fuel oil bills, insurance premiums 
and parking fine tickets. Since 
1945 saving account customers 
have been drawing an increasing 


have 


PAP “, 


AVRO AIRCRAFT LIMITED 


Box 4004, Terminal ‘A’, 
Toronto, Ontario 
MEMBER, AY. ROE CANADA, BMITED AMD THE HAWKER SIDDELEY GROwP 


When operating conditions are 
‘TOUGH 
malleable iron parts are 
TOUGHER 





MALLEABLE /RON 


COMPANY LIMITED | 





GALT ONTARIO 
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were 57.5c (50c) a share. 


rial c 


Imperial Tobacco Co. of Can- 
ada consolidated net profit for 
1955 was $8,790,188, 11.5% higher 
than $7,884,588 in 1954. Earnings 
were equivalent to 85c (74c a 


Impe 





Dividends on common shares! record Feb. 29. 


ofit Is Up 11% 


This includes a final dividend 
of 17.5c (10c) per common share, 
and an interim dividend of 10c 
per common share, both payable 
year earlier) per common share.;to March 29 to shareholders of 
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MARKETPLACE FOR BUYERS AND SELLERS 
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under way in Toronto. 


It will increase hotel accom- 
modation by about 50% within 
the next two years and is expect- 
ed to touch off an era of the keen- 
est competition for hote] business 
that the city has ever known. 

Owners of established hotels 
and sponsors of the earliest of 
the new projects are disturbed by 
the trend, but other interests in- 


development as not coming soon 


; Fate sss 
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cluding tourist authorities see the | 


o Hote 
Now At $30 Million Total 


The biggest splurge in hotel)lions and will bring its capacity 
building in the city’s history is/| to some 1,600 rooms, making it by 


leasebacks 





ee 


oer. ee OO eal eal 


SO ere COIR 


Bldg. Spree 


2, Patetn enn 's’ at ete te a II IO ite ae 
eee eS ie 


Management Ltd. which is headed | opened last year. It comprised a_| 
by Canadian financier John C. | nine-story, 100-room section —| 
Udd. He financed and built the | part of a 500-room project. It is| 
Lord Elgin Hotel in Ottawa which |a private project of John Davis | 
opened in 1941 and was followed | Fienberg, Toronto, who was one of 
by the 1,100-room Laurentien Ho- | the sponsors of last year’s $17-) 
tel, Montreal, now owned by the/| million apartment development 
Sheraton chain. | . 

The Lord Simcoe will have air- intended to/| 


Real Estate. It is 


far the largest hotel] in the British 
Commonwealth. The addition will 
be built on land on the east side 
of the hotel now used as a park- 
ing lot, excavations to start a 


registration facilities. 














Towers Hotel was completed and ' start this March. 
November. 


Apart from 11 new bedroom | 
floors, the new wing will have a/| 
15,200 sq. ft. banquet room cap- 
able of accommodating 1,700 din- 
ers or 3,000-strong meetings. Two 
other large banquet halls off it 
will be convertible to meeting or 








‘SEAWAY LAND FOR SALE 


Substantial group holding controlling interest in land, located on 
South Shore Seaway area, where new industry and leading banks 
have invested Seventy Million Dollars, invite enquiries from indus- 
try or investors seeking capital gain potential. Apply 


@ rentals 
investment properties 


exclusive homes 


‘proposal in Toronto by Ridout | 


conditioning, a two-level parking} cate: specially for tourists and | 


garage underground, and drive-in|two 12-story buildings will be) 
| edded to complete it. Next phase | 
First phase of the Regency |of construction is scheduled to| 
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commercial, industrial buildings and sites 
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@ offices 


@ management 
e development 


e luxury apartments 
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FOR SALE, BARRIE, ONT. 


Property in. centre of business section suitable for 
offices immediately or conversion to retail outlets 
plus offices. Basement, main floor and second 
floor in excellent condition for business use. Large 
attic can be renovated for offices or an apartment. 
Oil heated with forced air. Parking nearby. Area 
47’4” frontage, 65’ plus in depth with side lane- 
way rights. Available July 1st or August Ist, 1956. 








Box 379, The Financial Post, Toronto, Ont. 


British Columbia 


BELL - IRVING 


INSURANCE AGENCIES LTD. 


| display rooms. Another two large 


; |/meeting rooms are planned for | —— 
The last major hotel completed |. convention mezzanine floor | #2 


in Toronto was opened in 1936. | : _|# 
INDUSTRIAL-COMMERCIAL The flow of visitors has increased | ane ES SEEVENe SEeRe SHU | 


|] ’ ] ti ° 
RESIDENTIAL PROPERTY steadily in recent years. But the | ag > Dlg ne ne Brat re 


The enlargement entails expan- ie 
REAL ESTATE VANCOUVER, B.C. 


aie - 2 é' P Ba 
question is whether the demand | .jgn of all services and some! %& 
SERVICE SINCE 1894 930 WEST PENDER ST. 


is sufficient to cover in the imme- 
Member Vancouver Rea! Estate Board — Canadian Assn. of Real Estate Boords 


enoug” 








For further details apply to 


“Barrie Branch #147 Canadian tegion” 
Barrie, Ont. Phone 4002 























MANUFACTURING 
COMPANIES 


LOCATED 
SOLD 
MERGED 


reconstruction within the existing | # 
building. Escalators will give | % 
direct access from the lower floor | # 
pending. to the lobby and from the lobby | # 
Business and convention visit-!to convention fioors. When the ee 
ors form the majority of Toronto | addition is completed, the hotel | # 

Manitoba hotel users. A feature of the/ will be able to house about 2,400 | % 
reservation pattern is that the} guests, serve meals to some 10,000 | & 

greatest pressure on accommoda- people at one time, and have ES 

tion occurs during the first four| meeting rooms with a total seat- | = 

days of the week, and there is| ing capacity of over 15,000. 2 

normally a definite slackening) The addition to the Park Plaza,  *: 

over the week ends. to open in April, will provide an % 

J. Roy Corbett, managing direc- | air-conditioned, 12-story wing, | i# 

tor of the Hotel Association of the | joined to the main structure by a | #: 


E R 2 
& CO. LTD. 
Province of Ontario, told The | large, glass-walled lobby, and in- |: 


Post: “As long as new hotels can|cluding large public rooms for © 


0 operate on a four-day week, they ee _ displays, and a = 
COMMERCIAL AND will get by. Toronto could use| two-level parking garage. = 
MARKET COMMENT '| INDUSTRIAL REALTORS twice as many hotel rooms in the | The new Torontonian hotel on | %& 
The informed opinion. of men || SERVING WESTERN CANADA 

experienced in market analysis is 


first half of the week as it has| Yonge Street, now at its 10th & 
BUILDINGS ERECTED FOR ALL PUR- 
given regularly in this investment 


diate future the $30 million hotel 
building spree now in progress or 























| WE HAVE “THE INDUSTRIAL SITES” OF 
| GRBATER WIVNIPHG & WESTERN CANADA 


L, A. MACDONALD LTD, service offers you 
the skill and knowledge of qualified architects 
and engineers. From the blueprint stage to 
the completed building — here’s a service that 
means progress and profit for YOU! 





A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1 

















ACTION IN 45 DAYS ALL DEALINGS CONFIDENTIAL 








[ ] Send buyers’ list containing 40 purchasers 
for companies. 


Listed below are a few of L. A. MACDONALD LTD. com- 
pleted projects: 


Northern Electric Co. Ltd. 
L. S. Yolles of Yolles & Roten- | 








now. But occupancy at the week floor, will rise to 16 stories and = 
erds can be as low as 20%.” 'replace the existing Torontonian  % 
POSES TO YOUR SPECIFICATIONS 
ON A LEASE-BACK BASIS 
feature. For profit add their view- | 
point to yours. You get them in| 
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Yearly by mail in Canada $6; 


burg Ltd., Toronto with large real 


Plaza and Torontonian hotels, be- 
lieves the present rush of hotel 
building carries the threat of un- 


estate interests including the Park 


hotel. It is being built by Domin- | ™ 


‘ion Hotels & Development Corp. | % 
on a site between Wood St. and | % 


i 


|Alexander St. and will be fully | % 
air-conditioned with a kitchenette | = 
‘or kitchen service and a balcony | # 


ms 
. 


[_] Mail confidential list of 20 companies - for 
sale and merger. 


[_] Send brochure of various business consultant 
services. 


Eastman Photographic Ltd. 

Nash Motors of Canada Ltd. 
Sidney Roofing & Paper Co. Ltd. 
National Carbon (Union Carbide) 
R.C.A, Victor Limited. 


for every suite. It will have an | # 
acre and a half of parking space | # 
.nd a novel feature will be a new | # 
street between it and the shop- | # 
ping centre to be built on the/|# 
site of the existing Torontonian | & 
hotel. | : 
Biggest of the hotel projects | — 
: ~“*' now building is the Lord Simcoe | & 
'There hasn’t been a new major | | 


OF | which is planned to open early | §; 
hotel in New York where a mil- | next year. Estimated to cost $9.5 | 
‘lion visitors come, since | 


dermining the whole business in | 
Toronto. 

“This is fantastic,” he told The 
Post. “There is disaster for some- 
body here. Hotel building is 
certainly being overdone. You 
won't find this amount of hotel 
| building in any city in America. 


FOUR SIXTY MAIN STREET 
WINNIPEG, MANITOBA 


elsewhere $7 yearly. 








We build to your plans and specifications on 
lease-back arrangement. 





Write: William Draper, 


DRAPER REAL ESTATE CO. LTD., 


the Lakes to the Pacific Coast, 
1435 LAKESHORE ROAD, TORONTO 14, ONT. 
TELEPHONE Cl. 9-6865 
the | millions, it will rise to 18 stories, | ©: 


L. A. MacDonald Ltd. 
BUSINESS BROKERS BUSINESS CONSULTANTS 
| Waldorf was completed in 1929. | 


ss . 115 Phoenix Building Winnipeg 2, Manitoba 
pe , ““- | and will be operated by National | % 3 
'Chicago hasn’t had a new major | ee se Ph. 930657 
hotel for 25 years.” | 


Mr. Clarke Todd, general man- Member of Canadian Association Real Estate Boards 


ager, Toronto Convention and 


° Commercial & Industrial | L°Urist Bureau: “There is no 
doubt that for a city of its size, | 
@ Land Development 
Canada’s Fastest growing City is daily attracting 
Canadian and American Industrialists and Manufac- 


Toronto is a long way short on | 

@ Residential hotel rooms. Thecity ismissing out | 

@ Suburban & Farms 
turers with its abundance of cheap Natural Gas and 
raw materials, 


on millions of convention dollars. 
HU. 1-3391 
CORONET INDUSTRIAL 


If there were more accommoda- | 
46 EGLINTON AVE. E., TORONTO | could be brought here.” | 
SUBDIVISION 


tion, many more conventions) 
Toronto is estimated to have 
Offers Primary and Secondary Industries, Fabrica- 


about 4,500 hotel rooms available | 

FOR THE FINEST SERVICE N t at present. Major schemes now in | 
tors and Distributors a first class site in Alberta’s 
best planned 


IN ALL BRANCHES OF pear ESTATE | Progress or pending will add an- | 
INDUSTRIAL DEVELOPMENT 


other 2,350 rooms to that total. 
REAL ESTATE ¢ 5 
BOSLEY™ 
by Rail and within the Inter-switching 


Ontario 


Serving expanding business from the Head of 











Real Estate Consultants 


3% Appraisals and Valua- 
tions for Individuals and 
Business. 


35 YEARS EXPERIENCE 
90 Adelaide St. E., Toronto 
EM. 8-2615 


¥%& Expert Testimony. 
¥%& Expert Advice on all Real 
Estate Problems. 


Gengne, Uli En 





























DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 


REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 
































area: 








27 Wellesley E., Toronto. WaAlnut 4-2533 No. of 
Rooms 
120 


100 


Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


Seaway 

Regency Towers 
Skyline 

Conroy 

Knob Hill 


FOR RENT 


5,000 sq. ft. very clear 
factory or warehouse 
space. March possession. 
Grade level shipping. 
Good parking. Suitable 
for any type of opera- 
tion. 


19,000 sq. ft. Industrial 
space, one floor. Posses- 
sion 30 days. Every con- 
venience for large type 
of operation. Rail siding 
facilities. 


Call Mr, Oliphant, HU. 
1-6411; evg. HU. 9-8034, 








West 
Toronto 


realtors 
Insurance 
for over 


35 years 431 RONCESVALLES AVE. e TORONTO, CANADA 
Enquiries invited | Phones: Lloydbrook 1112-3 


CRMSTORN ..... 


2916 Bloor St. W., Toronto 


BEimont | eS 
3-215) {ii Yee 


NEW 
FACTORIES 
FOR RENT 


These are among the recently- 
MENARY & SON 


completed hotels in the Toronto | 
Real Estate e 


® Early occupation ; ; ; 
5,000 to 50,000 sq. ft. 

@ Every conceivable 
convenience, including 
process steam. 





Served 
Mortgages Limits. 
Accessible to Main Truck Routes and Highways. 


Lots from 100 ft. by 200 ff. to Acreage any size. 


All City Utilities and Services available NOW. 


Act NOW while the site best suited to your require- 
ments is available to you. 








these are the major 
schemes now building or for 
which a starting date has been 
set: 











® Wide, park-like grounds 


Building +» room for expansion. 


Leaseholds 
General Contractors 
Engineers 


No. of 
Rooms 
Park Plaza addition .... 275 
New Torontonian . 400 
Lord Simcoe ... 900 


Flexible leasing arrangements 
provide for future change 
of plans or requirements. 


For complete details phone or wire 


SLOUGH ESTATES LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 








Write, Wire or Phone the Agent 


WEBER BROS. AGENCIES LTD. 


Edmonton, Alta. 
P.O. Box 37 


Write, phone 
or wire for 
brochure. 








. 1,975 





No. of 
Rooms 
Royal York addition ... 400 
Regency Towers 400 


| 
—— 
i 
i 





A. E. LePAGE 


Limited industrial Realtors 
2237-9 Yonge St. HU. 1-6411 


Phone 47341 





RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 
@ INDUSTRIAL SITES @ OFFICE SPACE 
@ INDUSTRIAL LEASEHOLDING @ INVESTMENT PROPERTIES 


69 EGLINTON AVE. E. TORONTO MO. 1041 


























National and provincial figures | — 
| of hotel room occupancy showed a | 
| definite decline until the last two | 
|years. But that decline was less | 
|apparent in the large cities and | 
| hotels, and appears to be arrested. 
|Dominion Bureau of Statistics 
| figures for Ontario in 1953 showed 
|that hotels with more than 500 


‘rooms averaged 81% room occu- 
'pancy and those between 100 and 
500 rooms averaged from 70% to 
72%. 

| 


ees Beer <a seh ne 

RONTO 12 | r room occu 
HU. 9-4549 |pancy percentage is higher than 
|the provincial figure and where 
| business recovery has been mark- 
‘ed. A rough estimate of current 
| figures places room occupancy at 
about 85% for above 500 rooms 
and 75% between 100 and 500 
rooms. 

Motels in the area are expected 
to be the first to feel the effects 
of the new hotel accommodation. 
| Hotel Use Rising 
| Latest hotel project in a long 
‘series over the past 18 months? 




















for lease, sale 
or on contract 

















CONSTRUCTION 
COMPANY LTD. 


ENGINEERS - CONTRACTORS 
INDUSTRIAL — COMMERCIAL BUILDINGS 








We have industrial sites for sale in excellent locations in the 
Toronto area. 





THE BEAUTIFUL VIRGINA KAYE co-operative apartments at exclusive 
Hillsboro Beach abound with views overlooking the ocean. Its secluded 
location faces both the ocean and the interesting Intracoastal Waterway, 
and each family unit at the Virginia Kaye is unmatched in quality and 
comfort. 

It is possible to forget housing cares and maintenance worries completely 
at this well-designed co-operative where you have your choice of one, 
two and three bedroom oceanside apartments .. . or an individual villa, 
styled as a private residence. 

Model apartments and ao villa are recog ‘or your inspection, and you 
will be impressed with »\- thought and qyolity which makes the Virginia 
Kaye an unexcelled valve in luxurious oceanside living. Reasonable 
prices prevail. 


G. R. DUNCAN & co. Limited 


Realtors e 


Financing arranged if required. 


Insurers Your present building accepted on a new building. 


Gommercial, trackage and industrial sites; water front properties Our staf¥ of architects and engineers can design your building, 
121 MAY STREET SOUTH FORT WILLIAM provide a complete plant lay-out and engineer your entire 


material handling and production control. 











Consult us without obligation 


347 BAY ST., TORONTO—EMpire 3-6191 | 
' 


Unik rf 6) 
INDUSTRIAL REALTORS 
Established 1926 


Member, Society Industrial Realtors | 
S.A.) 


| 


which has already added some 550 
rooms to hotel accommodation in 
'the Toronto area is the Canadian 
Pacific Railway’s 17-story air- 
|conditioned, 400-room addition 


|to be made to the Royal York | 


_Hotel which opened in 1929. 
Royal York Project 


The addition to the Royal York | 
is expected to cost about $10 mil-’ 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO RU, 1-5661 





A private beach, lorge fresh water swimming pool, spacious rooms, the 
latest in modern kitchens are featured — private boat dockage and 
tropical landscaping also are yours to enjoy. All combine to assure 
you of a restful, relaxing atmosphere. And each apartment has its own 
incomparable view of the ocean. 


(Write for Brochure FV) 
Offered Exclusively by ... 


SUN REALTY, REALTORS 


1746 E. Sunrise Blvd, Fort Lauderdale, Florida 














CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word 12¢ 
Minimum charge $3.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired the words Box 
100 fhe Financia) Post, Toronto. count 
as six words When replies are mailed to 
advertiser 15 cents extra: charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m. Classified advertising is 
strictly cash in advance. 





Business Opportunities 





BUSINESSMEN! New products reported 
in weekly Newsletter. Designed for you. 
Write for details N.P.1 Service, 111-A 
University Tower Bidg Montreal] 2, 
Canada. 








SURPLUS CAPACITY 
WELL EQUIPPED Woodworking Plant in 
Eastern Ontario has excess capacity avail- 
able for Quantity Production in High 
Class Work. Complete Finishing Equip- 
ment. Box 367, The Financia) Post, To- 
ronto, Ontario. 








Engineering Company § specializing in 
Printing and Allied Trades, holding inter- 
esting agencies of important Continental 
and British manufacturers with sound 
sales and servicing organization, is for 
sale. Business is capable of considerable 
expansion, Write in first instance to Box 
V298, c/o Streets, 110 Old Broad Street, 
London E.C.2, England. 


POSITION WANTED 


———— oo 


Salesman Available 


YOUNG SALESMAN in Quebec, 27 years 
old, bilingual, married. Experience — 
Several years of selling with leading soap 
company in the world, hardware and 
merchandising, Has excellent contact 
with food products wholesalers, retailers. 
Interested to join an organization with a 
future. Also very interested in the con- 
struction field, building materials, ma- 
chinery. Box 369, The Financial Post, 
Toronto, Ont, 


——— 














| 


Seaway Powerhouse Building 
Marks Important Milestone 


The power development side 
of the St. Lawrence Seaway pro- 
ject has moved into the building 
stage. 

Last week, the first concrete 
was poured for Ontario Hydro’s 
1.1 million hp. powerhouse near 
Cornwall. It marked an important 
stage\in progress, reached just 18 
months after the first sod was 
turned on the power project. 


Months of excavating in the 
bottom of the north channel of 
the river have preceded it. And 
this work was part of an out- 
standing international effort 
which has gone forward without 
interruption as Ontario Hydro’s 
contractor dug in the north half 
of the channel between the Corn- 
wall canal bank on the Canadian 
mainland and the international 
boundary while the U. S. forces 
worked from the boundary to 
Barnhart Island. 


Both groups have been excavat- 
ing down to bedrock to provide a 
solid foundation for the two main 
structures of the project — the 
powerhouses which will have an 
estimated total weight of more 
than four million tons. 


About a million tons of con- 
crete will go into the Canadian 
powerhouse and the same quantity 
into its .U. S. counterpart. In 
terms of railway carloads, the 
combined concrete would load a 
train 1,000 miles long. Every 
workaday for the next 2% years, 
4,000 tons of concrete will be dis- 
charged on average from the 
batching and mixing plant which 
towers above the powerhouse ex- 





To Smaller Towns 


cavation on the Ontario side of 
the river. 

It is a completely automatic 
plant, owned and operated by 
Iroquois Constructors, and has 
seen service on such major power 
jobs as the Sir Adam _ Beck- 
Niagara No. 2 project, the Otto 
Holden Station on Ottawa River 
and the Stewartville development 
on Madawaska River. It was re- 
vamped and enlarged from three 
mixers to four after the last- 
named job. 


A rock quarry owned by 
Ontario Hydro and operated by 
C. A. Pitts Ltd. near Cornwall 
Centre about three miles north 
of the powerhouse site will sup- 
ply the three sizes of coarse ag- 
gregate and manufactured sand 
for making the concrete. 


Trucks will take the material to 
hoppers at the north end of tun- 
nels under Cornwall Canal, the 
hoppers will drop them on to belts 
which will convey them through 
the tunnels to small reserve stock- 
piles near the mixing plant. From 
there conveyors will take the ma- 
terial to hoppers at the top of 
the batching and mixing plant as 
required. 


Cement will be brought into the 
area by railway cars and blown 
in a six-inch steel pipe through 
the tunnel under Cornwall Canal 
and up into two storage silos ad- 
jacent to the mixing plant. 





Que. School Debt 
Aid Is Limited 


MONTREAL (Staff) It 


$7.70 . 
eents per agate line 14 lines constitute 


play advertising in 


DISPLAY ADVERTISING RATES 


Closing date Copy must be 
Office esday a.m. 

this section payable 
advance. 








TOP LEVEL EXECUTIVE 


Box 388, The Financial Post, Toronto 





ACCOUNTING AND FINANCIAL 


Desires to change present posi- 
tion for one where ability, 
experience and initiative will be 
recognized. 





$20,000 CAPITAL 


Electrical Engineer is inter- 
ested in joining company with 
proved earnings as active 
partner. 

Box 382, The Financial Post, Toronto 





CAREERS 

















FINANCIAL EXECUTIVE AVAILABLE 


Capable executive, 47, with experience in Chain Stores, Stock 
Brokers, Light Manufacturing, Insurance, some corporation legal 
work. Present pes chief accounting official, Company Secretary 
and Director of Group. Desires post with scope. 


Box 381, The Financial Post, Toronto 














PROPERTY MANAGER AVAILABLE 


Seventeen Years Real Estate experience. Presently 
employed in property management but desirous of 
wider opportunities. 


Apply Box 375, The Financial Post, Toronto 














ENGINEER AND PLANNING EXECUTIVE 


With extensive experience in high ievel planning and procurement integrated 
with all phases of modern manufacturing procedures, 

Seeks new position with greater scope and responsibility preferable Toronto- 
Hamilton location, Engineering education and strong technical background. 
For past six years engaged in co-ordination and planning on an untsual pro- 
gramme for a large public utility. 


BOX 389, THE FINANCIAL POST, TORONTO 














EXPERIENCED EXECUTIVE 
AVAILABLE 


Senior Executive with extensive ex- 
perience in engineering, industrial 


SALES ENGINEER 


Well-known Machine Tool House 
operating throughout Canada re- 
quires experienced Sales Engineer 
for one of their Ontaric areas. 


February 25, 1956 THE FINANCIAL POST 


i ; . . , , . a ; ¢ 
Phis is { elaielele. narional meet 


; 
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for executives who have posit: 
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CREDIT MANAGER 


with experience as full time 
manager or asst. manager of 
credits in industrial or whole- 
sale trade. Permanent position 
for top flight man with old 
established company operating 
throughout U.S.A. and Canada. 
Age limits 30-45. Give full par- 
ticulars about experience and 
references. Applications treated 
in strict confidence. 


Reply P.O. Bex 233, 
Windsor, Ont. 


ATTENTION 


Qualified Executives 


—who desire to augment in- 
come on full or part time per- 
centage basis. 

We seek an experienced, 
mature, highly qualified, sin- 
cere individual in your area to 
interview and sell management 
our new comprehensive home- 
study training program in pro- 
fessional salesmanship — a 
program with a new, proven 
approach to help retail, whole- 
sale, manufacturing and spe- 
cialty sales personnel. Also 
Aptitude Testing programs. This 
is a sound, legitimate propo- 
sition that will stand up under 
most critical examination. Write 
us today giving details of your 
interest and qualifications, All 


GENERAL SALES MANAGER 
CANADA 
For medium size manufacturer of indus- 


trial and heavy domestic equipment. 


Please reply 
Box 371, The Financial Post, Toronto 








\& 











CHIEF ENGINEER 


A large manufacturer of metal products in Western Ontario, 
wants a B.Sc. (Mechanical) between the age of 35-45 as head 
of its Engineering Department. This man must consider that 
his past experience will enable him to accept complete re- 
sponsibility for all phases of the Engineering Department’s 
administration. The position offers the right man a real chal- 
lenge and a chance to progress with an active concern. Com- 
plete personal data and a recent photograph must be included 


in all enquiries. 
Reply Box 355, The Financial Post, Toronto 
JUNIOR SOLICITOR WANTED 
Canadian Investment Dealer firm requires junior solicitor 
with experience in preparation of prospectuses for new 
financial issues. Some knowledge of accounting and finan- 
cial statements desirable. Opening offers broad and varied 
experience to person with capacity for hard work. Appli- 
cant must be prepared to locate in Montreal. Reply, stating 


——— and professional qualifications and starting salary 
sought. 


























inquiries confidential. 


Career Development Institute 
of Canada, Limited 


Lyle D. Preston, President 
P.O. Box 41 Chatham, Ont. 


doesn’t look as if the Quebec leg- 
islation to assist some _ school 
boards will have too wide an 
effect. 


The plan, approved by the leg- 
islative assembly, will pay half 
the debt amortization payments of | 
school boards in cities and towns 
under certain conditions. | 


One stipulation calls for aid to) 
population under 150,000. That 
automatically rules out Montreal 
and Quebec. Another stipulates | AVAILABLE 
only boards that have received | 
aid through Provincial grants will aiid te nomen seciagreenslt i enenin-seeneeh — 

’ eliows egzree anaqdian ankKers ssociation rom ueens niversity, “ign 
be assisted. That appears to rule | years financial accounting, Five years administrative cuperiance, Sepaeeisins 
out boards that didn’t get help. | 


of staff, Credit analysis, recognizes Sales pre-eminence. Proven record of 

: . Initiative, Enthusiasm, Ability, Mature Judgment. Age 33. Ambitiously seeks 
Bill No. 46, as introduced at! 

first reading, describes “debt” as: | 


challenging opportunity to demonstrate full ability. 
BOX 387, THE FINANCIAL POST, TORONTO, ONT. 
“The amount presently due, in- | 

cluding interest on any long-term | _ - 
loan approved under the Educa-| 
tion Act between suly ic, 10, | — PUBLIC INFORMATION SPECIALIST 900) wl Bette 

- ty s000, ana contracted | Send full résumé with personal and experience data plus a 
for the building and equipping of | AVAILABLE FOR CHALLENGING POST | recent photograph to: ’ re ? 
school with the assistance of a'| Sharply alert to new business and social trends. 18 years experience in re- | AVAILABLE | 


search, analysis, policy interpretation, administration, and active film pro- 

grant from the Government of the | duction. Age 41. Excellent references, including present employer 17 years experience, administration, ° ° 

Province or any portion of such technical, production, heavy chemi- Peat, Marwick, Mitchell & Co. 
80 Richmond Street West 


BOX 386, THE FINANCIAL POST, TORONTO. >" one UB 
a loan devoted to the same pur-'| cer dae ee. one 
Toronto, Ontario 


Good salary, expenses, and car 
provided to successful applicant 
who must have experience of trade 
and preferably one with engineer- 
ing background, 

Apply in writing, giving details of 
positions held, - salary required, 
education, age, etc., and telephone 
number, All replies will be 
acknowledged and treated in con- 
fidence, 


Box 384 The Financial P st 
Toronto 


sales, and general administration, 
desires position as general man- 
ager with medium-sized or new 
Company manufacturing or market- 
ing metal products. 

Has _ initiative, organizing ability. 
Gets along with people. Degrees in 
engineering and business adminis- 
tration. Married, 37 


Box 385, The Financial Post, Toronte 


APPLY BOX 343, THE FINANCIAL POST, TORONTO 





























FOR SALE 


Burroughs Typewriter Accounting Ma- 
chine Style 771525 used three years. 


Original cost $5,458.00. 
May be inspected at 180 QUEEN ST., 
CHATHAM, ONTARIO, Phone 2406 CHAT- 


LOUGHBOROUGH, ENGLAND 
MAM, or TAPATCO LIMITED, AYER'S CLIFF, 


QUEBEC, Phone 53. require Agents for 


——— - —-- The Province of Ontario, Alberta, 
Saskatchewan, Manitoba, British 
Columbia, and the Maritimes. 


The range of goods offered is very 
comprehensive and includes sweat- 
ers, ladies’ hose both full fashioned 
and seamless in nylon and lisle. 
Men's half-hose in plains and fancy, 
and Underwear. 


Preference will be given to applica- 
tions from resident agents in each 
Province but consideration would 
also be given to one organisation 
covering all provinces. 

Apply in writing, stating experience, 
terms required etc. 








—— 


RECENT C. A. GRADUATES 
WHO WOULD LIKE TO GET 
| ESTABLISHED IN INDUSTRY OR 
BUSINESS ON 
VANCOUVER ISLAND 


We can offer temporary employment in 
Chartered Accountants’ Office for a/| 
| period of six months ($400.00 per| 
month) while you make contacts with | 
prospective employers. | 


Box 376, The Financial Post, Toronte 


METHODS ANALYST 


National manufacturing and distributing organization 
with Head Office in Western Ontario requires experi- 
enced methods analyst. This is a responsible and chal- 
lenging position and provides excellent scope for a man 
who can demonstrate real ability. 


TOWLES LIMITED 


Hosiery Manufacturers 
































ESTABLISHED SALES AGENCY 


dealing with Pulp and Paper 
Mills, Machine Shops, Industrial 


Plants, etc. in the Province of 





The company is starting an extensive data processing pro- 
gramme. The —— will assume major responsibility for 
this programme. e must be experienced in systems work 
with particular reference to accounting and punched card 
mechanization. Of foremost importance are enthusiasm for 
the concepts of data processing and work simplification and 
the ability to communicate forcibly with management. 

















Quebec, and Eastern Ontario, 


Applicants should have ph gig ualifications, and be in 


their thirties. A starting salary of $6, 





desires additional Mechanical 














| 





lines. 


Box 309, The Financial Post, 
Toronto 























honour degree. Writing ability. 
pose as the case may be.” | ta producer, Requires better 
| uture, 
A Quebec report said Premier | 
Duplessis stated the legislation 


Box 370, The Financial Post, Toronto 
ld hi hool boards of 
smual payments of-tiomgo0 | WE ARE IN THE MARKET 
FOR AN ENGINEER 


millions. Reports from Quebec in 
Preferably mechanical, who is under thirty 


December had indicated Quebec 
would assume responsibility of 

and has two to three years’ general plant 
experience. 
































TORONTO PRINTING BUSINESS FOR SALE 


Long-established, modern, well-equipped, smooth running 
operation; long-term lease; $200,000 annual volume. 


BOX 383, THE FINANCIAL POST, TORONTO 








ADVERTISING MANAGER 


Required by provincial Co-operative wholesale handling feeds and 
general farm supplies. Position involves management of a small 
advertising department and requires familiarity with advertising 
theory, production and techniques. Agricultural background a 
decided asset. 


Good benefits offered and salary commensurate with qualifications 
and duties. Toronto location. 

Write giving qualifications and references. 
dential. 


some $60 millions of schoo] debt 
in the province. | 

It wasn’t discovered then. 
whether that would be a lump) 
sum or the form it would take. 

It was not known how many 
school boards in the province} 
would be assisted but one source | 
suggested “not many.” it is not 
thought the aid will mean any 
real difference in issues of school 
bonds because the assistance is 
not considered that large. 


CIVIL AND 
MECHANICAL 
ENGINEERS 


McColl-Frontenac Oil Com- 
pany Limited, requires a Civil 
and a Mechanical Engineer 
for its Montreal Head Office 
Engineering Division. Posi- 
tions involve structural steel 
and reinforced concrete de- 
sign; pressure vessel and 
pipe design. Recent gradu- 
ates, with 2 or 3 years’ ex- 
perience desired, preferably 
with experience in same or 
related fields. Good possi- 
bilities for promotion. Salary 
commensurate with experi- 
ence. 














Write to: Personnel Manager, 
MOLSON’S BREWERY LIMITED 
Box 1600, Place d’Armes, Montreal 


PLUMBING and HEATING 
OPPORTUNITY FOR SALES REPRESENTATIVE 


Replies kept confi- 








Box 374, The Financial Post, Toronto 


























Toronto Branch of European firm re- 
quires high class representative with 
experience and contacts in the plumbing 
and heating fields. Good salary and con- 
ditions with possibilities for quick ad- 
vancement for the right man. 








MANAGER | 
MACHINE ACCOUNTING DIVISIONS 


A large, wholly Canadian, corporation has a vacancy for 
a Manager, Machine-Accounting Divisions. The position 
arises from greatly expanded applications within the 
organization of tabulating and other machine-accounting 
equipment. 

A thorough knowledge of the principles of machine- 
accounting is required in addition to at least two or 
three years’ experience as a supervisor of a substantial 
industrial tabulating installation. Administrative ability 
and imaginative leadership are qualities needed to par- 
ticipate in the company’s planned progression towards 
the adoption of integrated data processing. It follows 
that some general knowledge of and a keen interest in 
this development is an additional requirement. The 
initial salary is in keeping with the demands of the posi- 
tion and the long-term prospects will provide a satisfying 
career in all respects. 

Applications, which should include full details of educa- 
tion and experience, will be treated in strictest confi- 
dence. They should be addressed to: : 


ECONOMISTS 


Two economists—one recent graduate, one with minimum 
of three years related industrial experience—are required by 
McColl-Frontenac Oil Company Limited. 


Duties include product distribution studies, market research, 
cost and statistical analysis and long range forecasting. 


For properly qualified men, these positions afford excellent 
opportunities to gain professional experience and status. Salary 
commensurate with experience. 


Applications will be treated in strict confidence. 


Interested candidates are invited to write to the following 
address, re full information as to education, experience 
and personal data: 


Neon Shareholders 


Approve Split 

Shareholders of Neon Products | 
of Western Canada Ltd. have un- | 
animously approved a tenfold in- | 
crease in the authorized capital- | 
ization through a four-for-one | 
split of the common stock and the | 
creation of additional shares. | 

Under the approved plan, | 
authorized capital is increased | 
from 60,000 n.p.v. common shares | 
to 600,000 n.p.v. common shares, | 
consisting of 240,000 shares from | 
the split and an additional 360,000 
shares. Company has no other 
capitalization outstanding. 

Neon consolidated net profit 
for the year ended April 30, 1955, 
was $298,928, 145% higher than 
$257,491 in the previous fiscal 
year. Earnings per share were 
/equivalent to $5.34 ($4.66 a year 
| earlier). | 

Company is engaged in the) 
| manufacture and sale of Neon ad- 
vertising in British Columbia, 
Alberta and Saskatchewan. 


Replies in strict confidence to 


BOX 378, THE FINANCIAL POST, TORONTO 























CAPITAL REQUIRED 


Lumber Company, progressive, operating sawmills and planing 
mills, desire subscribe balance of authorized capital in order 
complete deal for timber limit offering profitable operations for 
many years. 

Apply Box 361, The Financial Post, Toronto 


McColl-Frontenac Oil Company Limited 
| Economics and Statistical Division 
| 1425 Mountain Street, 


Montreal 25, Quebec McColl-Frontenac Oil 


Company Limited, 


























Chief Engineer, 











ECONOMIST — MARKETING ANALYST AVAILABLE 


Holder of Columbia University Ph.D. degree in Economics 


Now employed in Marketing Research department of large Canadian industrial 
corporation, Interested in economic forecasting, market analysis, marketing 
strategy and long-range economic planning. Age 35, married. 


BOX 380, THE FINANCIAL POST, TORONTO, ONTARIO 


Refining Department, 





For Sale 
GESTETNER Model 260 


Like New—Greatly Reduced Price 


1425 Mountain Street, 
Montreal 25, Quebec 





FOR SALE: 


60 Mineral claims in the 
Yukon outright or on a devel- §| 
opment basis. Uranium was §| 


BOX 372, THE FINANCIAL POST, TORONTO 











Welders Supply Ce., 
WA, 4-1151 

















discovered on this property 
with assays of 100% 0.260, 
0.340, 0.151. 


Contact— 








OPPORTUNITIES ACROSS CANADA WITH CHALLENGE ... 


BRANCH MANAGERS|— 


Required for: TORONTO — LONDON — OTTAWA — KINGSTON — QUEBEC 
— HALIFAX — SASKATOON — REGINA — EDMONTON — CALGARY — VICTORIA 
and other large Canadian Centres. 


OFFICE MANAGER AND ACCOUNTANT 
FOR 
IMPORTANT MINERAL EXPLORATION COMPANY 
LOCATED IN QUEBEC 
Mist be bi-lingual, age 25-35 years, apply in writing stating experi- 
ence, education and salary required to 
BOX 366, THE FINANCIAL POST, TORONTO 





Can. Breweries 


Outlook Good 


Canadian Breweries Ltd. out- 
look for the current fiscal year in| 
both Canada and the U. S. is 
promising, President G. M. Black, 
Jr., this week told shareholders 
at the company’s annual meeting | 
held in Toronto. 

Difficulty is expected in main- 
taining the profit margin in the) 
first half of the year but the com- | 
pany is confident the second half, | 
which normally provides two 
thirds of the annual sales volume, 
will make up any decline experi- 
enced in the first six months. 

Referring to recent financing 
($20 million 4%% sinking fund 
debentures) Mr. Black told share- 
holders the principal reason for | 
providing additional funds is that | 
business in the U. S. is increasing | 
at such a rapid pace that in order 
to provide production facilities | 
necessitated by sales demand, the 
company is obliged to build or 
acquire additional capacity more | 
rapidly than contemplated a few | BOX 377, THE FINANCIAL POST, TORONTO 
months ago. 


SALES AGENT OR FACTORY 
REPRESENTATIVE 


wonted by manufacturer of special 
machines, jigs, dies, etc. possibility 
of selling, exclusive industrial lines. 
Only men with good connections need 
apply. Commission or salary. (CLif- 
ford 9-8141) Toronto. 








Sage Oil Company Limited 
10824A-82 Avenue, 
EDMONTON, Alberta 





























Here is an excellent opportunity for a young 


GRADUATE 
MECHANICAL ENGINEER 


A well-known Industrial Equipment Manufacturer has an 
opening for a young (30-40) graduate mechanical Engi- 
neer who is interested in a Sales Career. Previous selling 
experience is not necessary, but some knowledge of French 
would be an asset. 


This is a permanent position offering substantial starting 
salary plus commissions, bonus and travelling expenses. 
Car supplied by Company. Exclusive territory in the 
Montreal-Ottawa area. 

If you believe you are qualified for this position, send full 
details of educational background, past experience, etc., 
which will be kept in striet confidence. 

















These positions offered by a new, rapidly growing 


LIFE, ACCIDENT, HEALTH INSURANCE COMPANY 


To qualify, applicants must have at least 2 years successful field experience, have 
managerial ability and be in good health. 


MONEY TO INVEST 


Nation-wide Sales organization has ready 


capital to invest in company with good 











This offer should be of particular interest to Agency Supervisors who feel that their 


growth potential. progress is being impeded — or underwriters who feel that they can qualify. 


F — Our modern basis for remuneration will appeal to the men selected — salary, plus. 
All iries will be treated confidentially. 
PART SO SN Te Reply giving details of age, marital status, health, experience, etc. to 


BOX 335, THE FINANCIAL POST, 481 University Ave., Toronto, Ontario 
All replies will be held in absolute confidence. Our organization is aware of these vacancies, 


Send complete information to 
BOX 373, THE FINANCIAL POST, TORONTO 
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Franklin Russell says 


STOP 
BUILDING 
$15,000 
SHACKS 


There's a tragic catch in 
our home-building boom 
‘ walls that crack, 
floors that warp and 
plumbing that fails. 
Here's what an expert 
says about unscrupulous 
builders and how they 
cheat thousands of Cana- 
dians. Have you been 
“taken in’ by inept build- 
ers? Are you sure your 
expensive home isn't 
just a .jerry-built shack? 


LOL RT EGON. 
4 Read the new Mar. 3 


MACLEAN’S: 


Is 
Jean Beliveau 
hockey’s 
greatest? 


BY TRENT FRAYNE 


No one’s quite sure how he 
got so good, but most agree 


that tie’s‘the greatest yet. 


By WALLACE A. DELAHEY, 
President, Canadian Forestry 
Association 

Further expansion of Canada’s 
pulp and paper industry calls, in 
1956 for a fresh capital invest- 
ment of $434.5 millions, Of this 
sum, $252 millions apply to Brit- 
ish Columbia, $33 millions to 
Alberta, $8 millions to Manitoba, 
$86.5 millions to Ontario, $43 mil- 
lions to Quebec, and $12 millions 
to Newfoundland. 

To the man-on-the-street these 
new mills and replacements, seem 
to demand more wood from the 
forests, far in excess of previous 
deliveries. New investments of a 
half-billion dollars in mills must 
be founded upon positive evi- 
dence that the available timber- 
lands will sustain those increased 
demands. This indicates that ear- 
lier viewpoints on shortages of 
raw. materials have undergone 
a new appraisal. 

Many factors have contributed 
to this general feeling of confi- 
dence, that forest production is 
substantially better than was 
realized, even 10 or 15 years ag». 





Forest surveys in the past often 
estimated only uncut timber, fail- 
ing to include the possibilities 
of cut-over lands regenerating 
rapidly, providing new cro 
Forest operators now return 
cut-over forest areas after a re- 
covery period of 25 or 30 years. 
They frequently find that the 
natural increment of growth has 
brought a new crop of pulpwood 
into being. 
Hardwoods In Use 

A virtual revolution in paper 
mill techniques permits the use 
of hardwoods, hitherto regarded 
as worthless except in specialized 
plants. In constantly increasing 
degree, the number of tree species 
used in paper making has added 
substantially to the inventory of 
raw materials on which a paper 





mill can rely. 

Forest areas once regarded as 
“devastated” by attacks of the 
budworm, are being salvaged in 
wood harvests. Although cutting 








and transportation costs are ap- 
preciably higher in such circum- 
stances, the surviving stands of 





sound wood justify the operation. 
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How Stratford 
came to 
Sroadway 


BY JUNE CALLWOOD 


A commercial failure, but an 
artistic triumph, Tamburlaine 


took Canada to Broadway, 





fame, and critical acclaim. 
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VERA PARSONS 


THE LADY 
and the 
CROOKS 


BY MAX ROSENFELD 
This 
left a life of luxury to min- 
gle with some of Canada’s 
toughest hoodlums. 


top criminal lawyer 


MACLEAR’S 


CANADA’S NATIONAL MAGAZINE 


on sale NOW 


A MACLEAN-HUNTER PUBLICATION 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 











Prematurely Mature 


French scientists say they have 
come up with an unexpected 
invention for use in the wine 
industry. The new gadget ages 
wine “instantly” and “so well 
that expert tasters cannot dis- 
tinguish it from naturally aged 
wine.” Item looks like a por- 
table radio and is equipped with 
switches, buttons, and meters to 
run high-frequency current 


through new wine. 
x * * 


Giant Vacuum 
A 15-ton, truck-mounted clean- 
ing apparatus clears jet aircraft 
runways of engine-harming ob- 
jects. Six ground-level nozzles 
with great suction powers, re- 
move nuts, bolts, waste metal 
and other foreign matter danger- 
ous to jet engines. Clears an 
eight-foot swath and can sweep 
two million square feet of run- 
way in eight hours, 

» 7” 


Plumber’s Patch 

“Real metal in paste form” are 
the words used to describe a 
new plastic aluminum. Packag- 


* 





ed in a four-ounce fold-up metal 
tube it is used as it comes from 
the tube to patch all kinds of 
metal surfaces. No heat is re- 
quired to spread it, but once it 
has hardened it withstands tem- 
peratures up to 600 F. Water- 
proof and gasoline-proof, it is 
recommended for mending 
plumbing leaks, storm doors and 
windows, rusted-out holes and 
dents in car bodies, external 
cracks in motor blocks, caulking 
seams in boats, etc. 


~ * =“ 


Electric Goader 
A prod for driving animals has 
hard rubber, unbreakable han- 
dle and two metal prongs con- 
nected with flashlight batteries. 
~ : ” 


Three-Day House 
There is a type of prefabricated 
wall section which enables a 
crew of three or four laymen to 
erect a house—complete with 
doors, windows, etc. — in three 








Company 
Reports 


insurance 


GREAT-WEST LIFE ASSUR- | 
ANCE CO., Winnipeg, sold new | 
business amounting to $363 millions 
in 1955. Of this, $225 millions is in 
individual life policies, $86 millions 
in group life and $52 millions in an- 
nuities. 

By the end of 1955 total insurance 
and annuities in force had risen by 
$279 millions to a year-end total of 
$2,965 millions. Assets, administer- 
ed on behalf of 740,000 policy hold- 
ers, increased by $42 millions during 
the year to reach $566 millions by 
the end of December 1955, states 
General Manager D. E. Kilgour. 

At the annual meeting a new di- 
vidend scale for participating policy- 
holders was announced effective 
April 1 which will mean a distribu- 
tion of an increased annual amount 
of $430,000, 13% above the scale in 
effect for the past two years. 

Income from all sources totaled 
$105 millions, up almost 10% from 
the year before. Over 80% of this | 
came from premium payments while 
the remainder was earned income 
from investments. Mortgage hold- 
ings during the year rose by 14% 
to $204 millions, while real estate 
investments increased from $17.3 
millions to $20.6 millions. Holdings 
of federal government bonds de- 


























Inter-Office Phone 





clined. Net interest earned on in- 
vested assets rose from 1954's 3.93% 
to 4.02% by year-end 1955. 

Company reports it paid $48.5 mil- 
to living policyholders and 
while an additional 
$36.1 millions were added to policy- 
holder reserves against future 
claims. 

1955 1954 
009——— 

Total business in pretees 2, —_ = 2,685,495 
New busir nes SS 393,018 
95,869 
77,044 
18,825 
44,038 
33,187 


Pr emiums 
Inv. income 


Incr, in pol, res. ..cec 
Sh’holders’ divds. ..e. 250 











Expenses, taXeS «cece , 14,722 
Inc con ting. res. ..e. ° 1,000 750 
book Val, of 
969 
2,419 


507,951 
4,137 
1,000 
8,315 

12,980 
21,824 


1c. in surpl ie . edege 
to pol ‘holders 
incl. actuarial res. . 
Prov. p’holders divds. 
Liabs, to sh’holders .. 
eee Ge, sesccece ° 
OC. WEB. «cvecedics 
Free surplus 
Total assets .... 





556,207 


Int. earned (ne reas 4,02% 


~~ 


days, it’s said. Invented by a 
Canadian and approved by, Cen- 


‘Management of woodlands 




















tral Mortgage and Housing Cor- 
poration, the wall sections leave, 
factories with completely finish- | 
ed outside facings ready for 
paint and with outer casing for 
windows and doors already in- 
stalled. Plywood is factory-in- 
stalled on the outside and notch- 
ed outside studs permit lapping 
the plywood to give the current- 
ly popular outside effect. 
* * * 


Impregnable Carrier 
Watermelon-shaped rubber tank 
may revolutionize bulk trans- 
portation and storage of fuels 
and other liquids. Container 
can be rolled over ground, float- 
ed in water and dropped with- 
out bursting. 

* 


Bookbinding 
Stronger bookbinding cloth is 
announced. Material is bleached 
to allow the weave to show 
through its coating of pyroxylin 
—a finish that is popular with 
publishers. Available in all 
colors, it is designed for text- 
books and other volumes that 
get hard use. 


* * 


* * 


Slippery Floor For Germs 
A germicidal liquid floor wax 
polishes floors and kills danger- 
ous bacteria. Its germ-killing 
potency is regained by damp 
mopping. Harmless to humans 


and animals, it’s said. 
* »” 7 


Office intercommunicating sys- 
tem keeps regular telephone 
lines free for outside calls and 
decreases telephone rentals on 
extensions seldom used for 
outside calls. As with many 
types of electronic loudspeaking 
intercom systems, uses rotary 
type switch to select stations. 
Uses push button to ring and 
requires no operator. Permits 
aS many pairs of simultaneous 
conversations as number of 
pairs of instruments and allows 
telephone conferences with sev- 
eral people. Costs two cents a 
day to operate. Comes in 10-call 
or 22-call types and desk or wall 
models. About the size of a 
standard telephone instrument. 
” ” a 


Ribbon Rejuvenator 

Newly developed colorless liq- 
uid “renews” faded typewriter 
ribbon. “Almost doubles” the 
life of the ribbon and saves nui- 
sance and expense of frequent 
changes. Operates by distribut- 
ing the dried, unused ink left 
on all used ribbons. Designed 
for black, it is also effective 
with multi-color ribbons. 


Cheap, Noiseless Fan 
Line of propeller fans for busi- 
ness and commercial use is 
available in two-speed or con- 
stant-speed direct drive totally 
enclosed motors. Capacities run 
039 cfm to 9,600 cfm. 
™ ~ 


Controlled Waxing 
Automatic floor waxer, weigh- 
ing only 16 oz. features a trig- 
ger-release on the handle which 
regulates the flow of wax. Wax 
is held in a durable plastic con- 
tainer. A washable plastic 
sponge applicator spreads the 
wax evenly and prevents streak- 
ing. 

x 


~ ~ 


Registers With Radar 

A radar device for small boats 
reflects radar beams of large 
vessels. Consists of a folding 
octahedron made of sheet alu- 
minum. Is opened aloft like an 
umbrella. An important safety 
factor since most small craft 
have not the necessary angular 
metallic surfaces to register on 
radar screens of large ships. 

+ * 


Ship’s Hearth 
A cozy accessory for yachts and 

i pleasure cruisers is a miniature 
fireplace which recesses into the 
bulkhead. Measures 1412 in. 
wide, 25 in. high, 8 in. through 
the bulkhead. Fire box is 8 in. 
and smoke outlet 3% in. Fits 
in with any decor and burns 





coal, coke, briquettes or ordi- 
nary wood, 


Forest Assets Back This Boom 


Why Bush Can Support Huge New Pulp, Paper Growth 


However, perhaps the greatest 
source of “new” wood is sawmill 
slabs and edgings, now barked 
and cut into chips for pulp. The 
size of some mills has been 
doubled where this “waste” is 
now used, without adding an acre 
of forest land. In such ways, the 
pulp and paper industry ampli- 
fies its supply of raw material. 
Research is producing results not 
contemplated in the earlier peri- 
ods of wood extraction, 
Because of this “new look” at 
the potentialities of forest hold- 
ings, added to the new skills in 
wood utilization at the mill, the 
Canadian pulp and paper indus- 
try is confident of doubling its 
rate of production, without over- 
taxing its wood resources. In a 
period of 15 years, between 1935- 
39 and 1950-54, pulpwood require- 
ments. were more than doubled. 
This rate of expansion, it is 
claimed, can be maintained, 


Forest Management 


Inherent in all plans to ac- 
celerate forest products manufac- 
ture is the commitment of the 
pulp and paper industry to up- 
hold and increase progressive 
measures of forest conservation. 
is 
planned for permanent produc- 
tion, and for reduction of forest 
fire, insect and disease losses, The 
pulp and paper companies now 
expend a larger sum on forest 
conservation and technical super- 
vision of timberlands than ‘all of 
the provincial governments com- 
bined. This is true, despite the 
fact that these industries are not 
the owners of the major portion 
of their forest resources, but are 
licensed tenants of provincial 





Cdn. Int. Harvester 


Sales of International MGHar- 
vester Co. of Canada, Hamilton, 
Ont., for 1955 showed a 16.8% 
increase over 1954, with motor 
truck and industrial power equip- 
ment sales leading the way. Sales 
to the petroleum industry in 
Western Canada largely offset 
the decline in farm equipment 
sales there. 

The company, a subsidiary of 
International Harvester Co., Chi- 
cago, showed sales of $100.9 mil- 
lions for the year ended Oct. 31, 
1955, compared to $86.3 millions 
in the previous fiscal year, 

If inter-company sales are in- 
cluded the figures for the two 
periods are $110.5 millions and 
$94.3 millions respectively, an in- 
crease of 17.1%. Parent company 

















+ 
Sales Rise 17% 
sales to its Canadian subsidiary 
rose 12.9%, to $36.5 millions from 
$32.3 millions. 

Parent company net profit rose 
sharply by 52.9%, to $55.5 mil- 
lions from $36.3 millions; and 
sales climbed 17.3%, to $1,165.8 
millions from $994 millions. Earn- 
ings per share were equivalent 
to $3.60, compared to $2.24 a year 
earlier. 


Beechwood Work 


Moves Forward 

From Our Own Correspondent 
FREDERICTON—Concrete pour- 
ing of the centre sluices and regu- 
lating section last week paved the 
way for an early-spring start on 
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GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


foo RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone: Central 6-2321 











the fish elevator and power house 
at the New Brunswick Electric 
Power Commission’s $50-million 
Beechwood hydro project, 100 
miles north of here on the St. 
John River. 











Foundation (Maritime) Ltd. has 
completed construction work on 
the unwatered centre and east 
side coffer dams, and commenced 
rock excavation and bianket 
grouting of the centre section. 





T. B. MORRISON, F.S.A. 


Company and J. H. Bell, 





authorities. 


ANNOUNCE OT Es 


pecsemhenerkateaeie aane 


E. S. JACKSON, F.S.A. 


The Board of Directors of the Manufacturers Life Insurance Company announces the 
appointments of T. B. Morrison, F.S.A. and E, S. Jackson, F.S.A., as Actuaries of the 
F.S.A. and D, R. 
With the Company since 1927, Mr. Morrison received his Actuarial Degree in 1932. 
He was appointed Assistant Actuary in 1944, Associate Actuary in 1955 and has 
acted as Manager of the Actuarial Department since 1949. Mr. Jackson joined the 


Macleod; F.S.A., as Associate Actuaries. 


LIFE APPOINTMENTS 


J. H. BELL, F.S.A. 


D. R. MaclEOD, F.S.A. 


Company in 1948 and was awarded his Actuarial Degree in 1952. He was ape 
pointed an Assistant Actuary three years ago. Mr. Bell has been with Manufae 
turers Life since 1929. He obtained his Actuarial Degree in 1949 and was ape 
pointed an Assistant Actuary in 1950. A member of the Company's Actuvarial De- 


partment since 1941, 
and an Assistant Actuary in 1951. 


Mr, Macleod became a Fellow of the Society of Actuaries 





Type just 


one sentence on an 


Underwood 150 and you’ll know that 


this is the 


smoothest, swiftest 


typewriter you have ever used. Each 
key is separately tuned to your own 
personal touch—the words just 


“flow” on 


But don’t stop with just one sentence} 


to the paper. 


keep going and you'll discover for 
yourself the work-saving magic of “‘little 
things” in the Underwéod 150: diamond-set 


margins, new colour control keyboard, 


instant tab settings, and many more, 


Try an Underwood 150—soon—in your 


own office. No obligation. Just contact 


your nearest Underwood branch, 


SMOOTH as the new Underwood iE 
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HEAD OFFICE: 
UNDERWOOD BUILDING, 
135 VICTORIA STREET, TORONTO 
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Here’s Exclusive Club For Men Under 40 


But You Have To Be Head of Firm 
Doing $1 Million a Year Business 


By ROBERT L. PERRY 


One of the world’s most exclusive business 
clubs met for the first time recently in To- 
ronto. 


The presidents of nine Canadian com- 
panies gathered around a conference table 
to form the Canadian chapter, Young Presi- 
dents’ Organization. The ages of its charter 
members: from 33 to 42. 


The YPO is exclusive by definition. 

It restricts its membership to men who 
become presidents before they turn 40, run- 
ning a company grossing more than $1 million 
a year, employing at least 25. 

You’ll be hearing, more about the YPO 
in the years ahead, through its program of 
“junior achievement” in the schools and its 
educational promotion of free enterprise. 


The YPO was founded about six years ago 
im the U.S. with three aims — fellowship, 
to make members better presidents and to 
foster free enterprise. Today it has about 
1,000 members throughout the industrial and 
commercial complex of North America. 


Its members meet once a month, occa- 
sionally over dinner. They swap ideas on 
business methods, sometimes clinch a few 
sales. 


“You can’t be a member and not make 
thousands of dollars worth of contacts,” says 
a Canadian member. 

In the U.S. the YPO has moved into the 
schools with a campaign to interest young 
students in free enterprise business methods. 
The plan encourages the youngsters to start 
small companies and sell products, while one 
of the YPO presidents stands behind them as 
business mentor. 

Beyond promoting a real understanding of 
free enterprise itself, the YPO believes it 
trains youngsters in business management. 

There are YPO chapters in every indus- 
trial area in the U.S. The Canadian chapter 
actually is the Ontario chapter, falling under 
the U.S. organization’s eastern area. 

Though many a business veteran may 
shake his head, the YPO also serves to remind 
Canadian youngsters that there’s room at 
the business summit for younger men. 

Last year, the YPO polled a cross-section 
of its members with an interesting question: 
How did you become a president? 

Here’s how the replies broke down: 

—44%: family controls the business. 

— 3%: wife’s family controls the busi- 
ness. 

—9%: belonged to group which bought 
control. 

—28%: started own business. 

—6%o: worked way up in the firm. 

—65%: outside experience led to selection. 

—2%: no reply. 

YPO officials were pleased with the “good 
balance of background” which showed that 
some 42% had moved up on their own hook. 
YPO officials figure the ratio holds equally 
true for Canada. 

This means that the under-40 presidents 
who have hoisted themselves into top spot 
represent only about 4% of the 6,000 or so 
presidents in the $1 million-up category, 


The Odds Against You 

Thus, if you’re hoping to start your own 
business, work your way up, or rise by sheer 
ability in your field, the chances of your mak- 
ing the presidency of a $1 million-up firm 
before 40 work out to one in 250. 

Statistically, the YPO presidents are not 
typical by any means. : 

The Canadian chapter, for example, has 
12 men, and expects to boost its membership 
to 25 — out of a possible 50 presidents who 
might qualify throughout all the provinces. 
That's out of some 60,000 companies operat- 
ing in Canada today. 

A Financial Post survey of 200 Canadian 
companies reveals that: 

—The odds approach 250 to one against 
your becoming president before the age of 
40; half that if it’s a family firm, 

—If you make the peak under 40, you'll 


probably be 39, and you might hold the 
top spot until you’re 78. 


—The average Canadian top executive is 
58. 


The Post reckons there are about 60,000 
companies operating in Canada today, from 
part-time dealerships to the gilt-edged in- 
dustrial giants. Apply the mathematical 
chances across the board and they remain 
much the same. 


Common sense, on the other hand, reduces 
the odds against you considerablv: the small- 
er the company, the lower the odds. 


The Post survey indicates that your oppor- 
tunity of becoming president of a firm turning 
over less than $500,000 a year before 40 might 
be one in 50, possibly one in 20. 


Canada is a young man’s country. Every- 
body’s saying it. 

Look at the faces in the convention halls 
and sales meetings. 

Youth’s dynamism drives sales; youth’s 
imagination plans the products; youth’s op- 
timism swamps the obstacles; youth’s dreams 
shape the future. 

But up at the very top, where policy is 
made in paneled offices, youth as measured 
by years is a rare commodity. 

Who, then, is the “average” top boss? 

Actually he’s a toughened business cam- 
paigner of 58, who can and does hold his 
post well into his seventies. 

The Post undertook a comparative sample 
survey of 200 Canadian companies in the 
10 main fields of business: Merchandising, 
accountancy, insurance, brokerage, utilities, 
advertising, trust and loan, banking, industry, 
construction-mining-consultant engineering. 

In each field the survey sought out a sample 
of top executives, only those above the man- 
agerial level. These groups of presidents, 
executive vice-presidents and chairmen were 
chosen as cross-sections of policy-making 
leadership. 

It wasn’t expected that a sample investiga- 
tion would give pinpoint results. However, 
the relationship between fields, the over-all 
average compared with spot checks and the 
relatively small age spread all support the 
survey’s general accuracy. 

According to the survey, the average over- 
all age of Canada’s chief executives is 57.9, 
or was at Jan. 1, 1956, the survey’s date. 

The over-all youngest age was 39 and the 
oldest 78.2. The oldest chieftains run the 
construction-mining-engineering field, aver- 
aging 61.7, and the youngest are in merchan- 
dising, averaging 55.1. 

Oddly enough, the youngest and oldest men 
in the survey turned up in the construction- 
mining-engineering field: a youth of 32 and 
an oldster of 86. Construction-mining-en- 
gineering is a young man’s game on the lower 
echelons, but battle-tested old-timers lead the 
pack. 

On the other hand, the merchandising field 
—with its opportunities for new firms in a 
go-getter’s market—draws younger men to 
the top faster. The youngest man surveyed 
in that field was 39. 

Industry has the second highest average 
age, 60.1. The industrial sample illustrated 
what appeared io be a basic conservatism. 
The youngest age surveyed in industry was 
47, the oldest 70, neither anywhere near the 
extremes. 

You can visualize this conservative trend 
more clearly if you imagine the industrial 
sample plotted in clusters. The individuals 
group heavily around the average of 60.1, 
with a few clustered near the oldest age and 
fewer near the youngest. 

In merchandising, however, there’s a clus- 
ter near the youngest age and an even spread 
up the age scale. On the industrial chart: the 
conservative “age of discretion” predomin- 
ates. On the merchandising chart: no pre- 
dominant age group. 

In the remainder of the business fields the 
maximum average age differential is only 
2.3 years, and most differ from the next in 
sequence by one or .5 years. 

In the other fields, too, the extremes of the 


These Company Presidents Met in Toronto to Form Young Presidents’ Organization. They Are: 


D. S. RATTRAY, 42, 
Consolidated Glass Industries Ltd., 
Toronto. 


R. J. L. RUMBLE, 33, 


Rumble Chevrolet Oldsmobile Ltd., 


Toronto. 
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samples show a surprising similarity. The 
youngest ages fall into the 34-43 group, and 
the oldest into the 75-81 group, not really 
much of a spread for a minor cross-section. 

So, the average Canadian business chieftain 
is 58, give or take a little for argument. 

But how old is “old’”’? 

You, at 35, are an ancient sage to your 
six-year-old son. 

At 45 vou’re decrepit to the ’teen-age set. 

One of the most recent attacks against 
age holding business’s top posts came from 
the president of one of Canada’s largest com- 
panies. “There are still some business cor- 
porations where the mantle of age is regarded 
as a primary requisite of high office. We 
have to get rid of this old-fashioned idea,” he 
said. 

That executive will be 59 this spring. 

In his own eyes and in the view of his 
contemporaries an executive of 58 is at the 
peak of his thinking, planning and earning 
powers. 

Despite the basic conflict between the man 
in office and the man waiting to move in, 
age itself is no test of executive ability. 
“Some men have presidential ability at 40; 
some don’t acquire it until 60,” says one 
executive. 

Why, then, will so few companies hand 
over the final responsibility for other men’s 
dollars to a “junior” of 35, 40 or 45, brilliant 
though he may be” 

For one thing, there’s a deep-seated respect 
for experience. “University and books can 
teach a smart man theory,” comments an 
older boss, “but they can’t teach a 30-year- 
old what the depression was like.” 

Give the younger men the planning and 
daily worrying, says another. Put their drive 
and energy to work, but let the advice and 
supreme policy come from older heads, 

“We're mature and capable, and can meet 
any emergency an older man Can,” argues a 
youthful boss. “Shareholders don’t want a 
comparative kid handling their money,” 
snaps a senior businessman with finality, 


How Old Canadian Presidents? 





Overall average (57.9) 











Based on Financial Post survey of 200 
Canadian companies at Jan. 1, 1956 
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THOMAS J. BATA, 41, 
Bata Shoe Co. of Canada, 
Batawa, Ont. 








J. D. LEITCH, 35, 
Toronto Elevators Ltd., 
Toronto. 


LLOYD H. DALZELL, 38, 
Daizell Towing Co., New York. 
YPO President 





A. D. RUSSELL, 37, 
Hugh Russell & Sons Ltd., 
Leaside, Ont. 


W. A. COOK, 42, 
Cook Clothing Co., 
Toronto. 


P. D. DUPONT, 34, 
New York, 
YPO Program Director 


J. RALPH WHITEHEAD, 37, 
Lally-Munro ‘Fuels Ltd., 
Cornwall, Ont. 


GEORGE R. GARDINER, 38, 
George R. Gardiner Ltd., 
Toronto. 


L. H. BLACK, 37, 


W. A. Shaeffer Pen Co. of Canada, 


Goderich, Ont. 





Will This End the Auto Dealer War? 


You May Soon Be Able To Shop at ‘Car Department Stores’ 


By JACK McARTHUR 

With the General Motors strike over, Can- 
ada’s automakers and their dealers can con- 
centrate all their energies and talents on 
doing the “impossible” again this year. 

They did it last year when they sold around 
385,000 new cars. All the forecasts said Cana- 
dians would buy between 300,000 and 330,000. 

The goal for 1956, it was privately agreed 
last fall, was 400,000. 

But on Sept. 19 the GM strike began and 
lasted for five months. 

Sales held up well, considering the biggest 
of the automakers had stopped producing. 

But the nation’s 6,000 auto dealers—even 
those who don’t handle GM cars—found the 
strike had a bad influence on the volatile but 
booming market for new Cars. 

“We're doing well but we won’t complain 
when GM gets going again,” said an opposi- 
tion dealer in mid-strike. “A lot of our cus- 
tomers want to see 1956 Chevs and Pontiacs.” 


They'll soon get their chance. 


This attitude means that many dealers are 
not only reconciled to supermarket-type sel!- 
ing of new and used cars but have decided 
there may be fat profits in slim markups. If, 
of course, high sales volume is achieved. 

And it’s cause for gustatory grins among 
careful car buyers. They can expect continu- 
ance of low-price selling. 

Behind this picture of changed car-buying 
and selling habits lies manufacturers’ con- 
fidence in the ability of the market to absorb 
new cars at a steadily rising rate. 

The formula used by dealers to turn this 
market theory into fact is about as subtle as 
a sledgehammer. 

“Our prices are so low, we can't advertise 
them. The factory phoned us and asked us 
not to,” shouts one dealer. 

“Lowest ever,” screams another in big type. 

“No finance charges.” 

“How can we keep prices so low?” 

These are the banners being flown by the 
army of dealers who aim for mass markets 
and the resulting volume discounts from the 
factory. 


New Era For Dealers 


They are also the signposts to a new era 
for auto dealers, 

Within a few years Canadian car buyers 
may not have to trek from one dealership 
to another to see and compare new cars 
before they buy. 

Instead, they’ll walk into one showroom 
or onto one car lot and see ‘Ye “Motoramic 
Styling” of one company rnucging bumpers 
with the “Thunderbird Styling” of another 
and “The Forward Look” of a third. 

And the gleaming, pastel-colored repre- 
sentatives of the smaller auto manufacturers 
will probably be there, too. 

If this happens it’s quite likely the re- 
sulting situation won't get official sanction 
from the manufacturers. If not, dealers will 
stock extra lines of new cars by bootlegging. 

The officially franchised dealer for Car A 
will acquire from the officially franchised 
dealers for Cars B, C and D, large numbers 
of their products for which they have no im- 
mediate buyers. 

At the same time, he will be bootlegging 
some of his own new cars (Car A) to dealers 
for B,C and D. And so on. 

The result: Each dealer will be able to offer 
all four cars to customers. 

Bootlegging is on the increase. One of 
Canada’s biggest independent dealers esti- 
mates that 10% to 20% of new cars sold in 
Toronto have been bootlegged. 

Occasionally you get odd examples of to- 
day’s trends. 

Early in 1956, for example, a Ford dealer 
was out of the sales race because he eouldn't 


get cars from the company, which was strike- 
bound. 

He bought 100 new Chrysler products and 
advertised them at slashed prices. Here was 
a prize example of both bootlegging and 
price-cutting, 

In fact, it appears this dealer was the first 
to take a real chop out of prices on 1955 
models. That happened six weeks after the 
new sales season began. 

For 1956s, there was no brief interim before 
the price-slashing began. Despite suggested 
list prices up to 8% higher, the lower-priced 
cars sold under list as soon as they appeared 
in the showrooms. 


Dealers Not Happy 

Many dealers aren’t happy about what’s 
happening to them, ' 

They are their own most severe critics on 
the subject of selling practices. 

One eminentiyv successful auto dealer told 
a manufacturer: “Every morning when Il 
wake up, I get the morning paper, turn to my 
ad and get sick to my stomach.” 

Obviously, certain dealers aren’t so easily 
nauseated. But most are worried. They feel 
the industry—and that includes manufactur- 
ers—could encourage more “orderly” selling 
without reducing total sales. 

Toronto dealer C, Reg Howell, then presi- 
dent of Auto Dealer Associations of Canada, 
told the ADA convention last fall: 

“If manufacturers persist in forcing cars 
on the market... then the bulk of the dealer 
distribution system will break down. 

“Overzealous production seriously jeopard- 
izes the long-term prosperity of both manu- 
facturer and dealer as well as imposing a 
threat to the sound credit health of our 
nation.” 


The volume market, Howell conceded, is 
here to stay: 


“Certainly the manufacturers can produce 
statistics to prove that Canada’s mushroom- 
ing economy can absorb their production, that 
our continuing national prosperity is depend- 
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Auto Dealer Head 
Raps Carmakers 


From Our Own Correspondent 

VANCOUVER — Canadian auto manufac- 
turers have been charged with deliberately 
overstocking the retail market with new cars 
and contributing to a growing mortality rate 
among car dealers. 

The charge was made by James L. Cooke 
of Toronto, president of the Federation of 
Automobile Dealer Associations of Canada, 
in Vancouver, 

He said manufacturers’ present policies en- 
courage poor merchandising methods among 
dealers. 

Naming General Motors, Ford of Canada 
and Chrysler, he said: “The manufacturers 
are like ostriches with their heads in the sand. 
The refuse to recognize any of the factors 
that lead to good merchandising at the retail 
level.” 

He warned that ethical standards are de- 
teriorating and that in some cases, dealers are 
resorting to “untruthful and misleading ad- 
vertising” in an effort to meet rigid sales 
quotas. 

“If product ‘A’ gets 40% of the auto sales 
across the nation, then you better get 40% 
in your district or you're in trouble,” Mr. 
Cooke said. 

He said the manufacturer receives cash 
for every car he ships to a dealer but the 
dealer must cut prices to get the volume 
demanded. 


ent on this program. I suppose from an econ- 
omist’s view, they are probably justified. 


“I’ve stopped kidding myself that this vol- 
ume production, volume market thinking 
and planning is going to change.” 

Does this indicate Canadian dealers are 
resigned to the basic change in the market? 
Probably. In this country there hasn’t been 
nearly the outcry for government controls 
that there has in the U.S. 


Canada’s dealers have been more inclined 
to accept the situation, try to live with it. 

Some have succeeded surprisingly well, 

A Toronto area dealer—well out in the 
suburbs—decided that with average Cana- 
dian dealer profits down below 3% of sales, 
he’d have to make a change last year. 


He had been a rather low-volume dealer 
for products of one of the big three auto- 
makers. His premises were small, he had no 
provision for the huge used car operation 
which goes hand in hand with high volume. 

Despite these handicaps, he’s selling four 
times as many cars as he did 18 months 
ago. 

The factory likes this fellow’s high sales, 
isn’t keen about some of his wheel-em-and- 
deal-em methods. 

Actually this dealer’s methods are pretty 
straightforward, if cut-throat. 

Other dealers — a minority — aren’t so 
particular. They have been,guilty of mis- 
leading “price-bait’” ads; skimping on serv- 
ice obligations; packing finance charges; high- 
balling (giving a buyer a low price, later 
adding in the prices of several items “not 
included” in the first quotation); overstating 
factory list price to make it appear a con- 
sumer is getting a bigger discount than he 
really is. 


The Great Extras Market 

Often the dealer’s only real profit comes 
from the sale of extras like power brakes, 
power steering, automatic transmission. 

And, increasingly, a greater percentage of 
profit has to be derived from parts and acces- 
sories. The more new cars sold, the better 
the P & A business. 

Dealers and makers realize this. One of 
the big three manufacturers spends more 
than $1 million yearly buying back unsold 
parts from dealers. This ensures dealers’ 
P & A business is an economic operation. 

Automakers, knowing they need a healthy 
dealer organization to compete, are helpful 
in other ways. 

They spend millions on advertising, to 
which local dealers may key their own ads. 
Some of the manufacturers’ ads are even 
devoted to boosting used car sales. Last 
year the Big Three combined to spend be- 
tween $15 millions and $16 millions on adver- 
tising in Canada. 

Large service organizations are maintained 
to aid dealers through personal! contact, lit- 
erature, films, 

Dealers can often get financial and advisory 
help in expansion or renovation, or in meet- 
ing costs of overhauling used cars prior to 
sale. 

What about the future? Dealers. who al- 
ready have cut average sales expense per 
unit from $237 to $195 in the first half of 1955, 
will continue to seek volume to reduce unit 
costs and compensate for lower profit per- 
centages. 

Salesmen will continue to give buyers 
bonuses of silverware or lighters or old- 
model used cars, chances to win trips to 
Paris, New York or the moon. 

The Toronto dealer who offered free trips 
to the moon was just kidding. At least other 
participants in Canada’s promotion-splashed 
auto sales circus think he was — though in 
this kind of a market even lunar expeditions 
wouldn’t seem out of place. 








BUILD YOUR 
Capital 


in Canada's foremost 
Compound -Cumulative 
Mutual Fund 


payments as low as 


$20... 


Yow Gel diversilied investment in 
Canada's leading growth companies — 
full time professional management—con- 
t¢nuocus dividend reinvestment — “dollar 
cost-averaging’ — convenient 2 year con- 
tracts — full life insurance protection on 
echeduled unpaid balances — lowest 
edministrative cost of any Canadian 
mutual fund. 


You Pay only the requicr offer. 
ing price of MAF. shares — no extra 
charges whatever. 


Ask For Descriptive 
Folder — no obligation 
P. J. BRENNAN & ( ComMPANY (N.3.) 


481 BARRINGTON ST. - HALIFAX 
ROYAL BANK BLDG. - - SYDNEY 








FP. J. BRENNAN @ COMPANY 


85 PRINCE WILLIAM ST., ST. JOHN 

779 MAIN ST. 

323 QUEEN ST. - - FREDERICTON 

142 RICHMOND 5ST. 
CHARLOTTETOWN 





MCCuciGc Bros.Inc. 
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44 KING ST., W. ----+ TORONTO 
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MAIN & PORTAGE AVE., WINNIPEG 
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Investors Mutual Assets 


Up 80% at $82 Million 


Investors Mutual of Canada 
Ltd., total net assets as at Oct. 31, 
1955 (the end of the fiscal year) 
were $82,014,582, 79.9% higher 
than net assets of $45,600,754 one 
year earlier, | 

As at Oct. 31, company’s net} 
assets were distributed: 82.5% | 
common stocks, 11.4% preferred 
and 5.3% bonds. 


Here are the changes in com- 


pany’s holdings since Sept. 30, | 
1955: 


Investment Funds 
Heid Change 
at since 
Bends Oct. 31 Sept. 30 
Morgan Trust Co. 2% dep. 
receipt notes 12/1/60 $200,000 $+-200,000 
Cons. Denison M, 5% 
ist mtge. B ex-warr. 
Do. warr. 
Prov. Transp, Co. 
4%4% 
O. GOPORS &. ccccece: 
Ind. Accept, 2% notes 


50,000 -+4-50,000 
200,000 -+-200,000 
+10,000 
—10,000 





10,000 


Held Change 
at since 
Oct. 31 Sept. 30 
Shares——— 
— 7,600 


Bends ; 
Preferred 
an. Breweries 
Commen 
Bk. of Am. Nat. T. & 
S. Assn 


Bank of Montreal .... 
Bank of Comm. 

Chase Manhat. Bk. ... 
ist Bk Stock Corp. .. 
ist Ntl. Cit. Bk. of N.Y. 
Northwest Bankcorp, . 
Royal Bank 

Air Reduction 
meneers GO. .crccesces 
Can. Breweries 

Ind, Accept. ..cccccecs 
Henry Morgan ..cecses 
Dom. Stores rts, ...... 
IL I. -o ntte oe naan 
Mining Corp. ..csece 
Imp. Tobacco ...... eee 
Phillips Pete, ... 
Pure Ou seer er ev eee eeeae 
ee ee Ge... . ccs 
Shawinigan W, & P. .. 
Powell River 

Price Bros. 

Can, Iron Found. 
Dom. Found. & Steel .. 
Am, Airlines 
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Marwell Construction Co., Van- 
couver, has been re-elected 
president of the Pipe Line Con- 
tractors Association of Canada. 























Guaranty Trust 
Offers Stock 





Shareholders of Guaranty Trust | 
Co, of Canada of record Feb. 10) 
are being given the right to sub- | 
scribe for an additional 50,000) 
shares at $17.50 per share, on the | 
basis of one for each five held, | 
The rights expire March 15. 


Owing to the company’s growth 
an increase in capital is desirable 
and can be profitably employed, 
says President J. Wilson Berry. 

Upon completion of this issue 
the paid-up capital and reserve 
fund account of $4,625,000 will be 
more in line with the volume of 
business transacted and in better 
proportion with assets of $116,- 
185,000, company says. 














Getting Ahead 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 
because it helps them make right | 
decisions. Yearly by mail in Can- | 
ada. $6: elsewhere $7 yearly. | 











Canada’s Major Supplier of PIPELINE EQUIPMENT AND MATERIALS | 


C-R-C Pipeline Equipment> — 


OIL FIELD EQUIPMENT: 


Recnale Branches: Toronto, Ont.; 


Parkersburg Bolted Steel Tanks and Buildings, Parkersburg-Cessce 
Separators®, Treaters*, Heaters*, Gas Equipment 
* These items manufactured in Canada by Cessce Manufacturing Division 


OIL FIELD EQUIPMENT INSTALLATION AND SERVICING 


GEE%,, CANADIAN EQUIPMENT SALES & SERVICE CO. LTD. 


tw HEAD OFFICE: EDMONTON, ALBERTA 


Fiberglas Pipe Wrap — Philip Carey Asbestos Pipe Wrap | 
Excelsior Pipe Coatings — T. D. Williamson Bushings, Insulators, Scrapers — H & M Bevelling 
Machines — Tinker & Rasor Holiday Detectors — Blackwell Kettles and Burners — Superior 
Internal Line-up Clamps — Tipton External Line-up Clamps. 


Calgary, Alta.; Estevan, Sask. 
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McGill Sets 


Up 


New Course 


In Executive Development 


MONTREAL (Staff) An 
extensive development course will 
be launched May 28 by the 
School of Commerce of McGill 
University in co-operation with 


the Department of University Ex- 


tension for men in the middle 
management group. It will be 
limited to 40 and extend for four 
weeks. 


The course aims: 


—To prepare middle manage- 
ment men for more senior re- 
sponsiblities in their firms to the 
extent this depends on their hav- 
ing a wider knowledge of the 
broader factors affecting indus- 
trial administration and policy 
making. 

—To broaden appreciation of 
factors that are basic to operations 
of other company departments. 
Future managers must become 
aware of the functions and pur- 
poses of all areas of management 


and the contributions which each | 
"| department makes to the growth 


of the firm, a statement said. 
The course is divided into these 
areas: 
—Finance—study of problems 


of financial management and in- 
ternal control, source and applica- 


tion of funds analysis, financial 
institutions and instruments. 


—Human relations — study of 
problems arising from interaction 
of two social groups — labor and 
management. —Business policy- 
examination of broad questions 
facing top management and the 
problems of industry in today’s 
economic, political and _ social 
environment. 


—Marketing — an understand- 
ing of the marketing objectives, 
nature of marketing research and 
organizational problems of mod- 
ern sales department. 


The program will be under 
'Prof. Eric W. Kierans, - director 
school of commerce, assisted by 
‘senior members of the staff in- 
| cluding Prof. H. D. Woods, 
| Bronfman, Professor of Industrial 
|Relations and director of the In- 
dustrial Relations Centre, Dr. Jack 
,|T. Turner, associate professor of 
‘marketing and Dr. W. H. Pugsley, 
assistant professor of manage- 
/'ment and administration. 

















cil of the School of Commerce 
have agreed to address the group. 
|'Members include: W. A. Arbuckle, 
|director, Bank of Montreal; 
‘Gordon R. Ball, president, Bank 





White House W elcome Mat Out 


For Canadian Exporters Assn. 


Special Correspondence 
WASHINGTON—An agreeable 
White House reaction was ex- 
pected here this week to a dele- 
gation of Canadian exporters who 
are taking their worries about 


U. S. customs and trade policies | 


directly to President Eisenhower. 
The delegates were due Thursday. 

The delegation, led by D. G. 
Gillespie, President of the Cana- 
dian Exporters Association, will 
confer in the White House with 
the President’s right hand man, 
Sherman Adams. The President 
receiving 
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Today, employees in over 23,000 Canadian Companies 
are Blue Cross protected. Uniform hospital service 
benefits available to companies operating in different 


provinces. 


FOR DETAILS ABOUT GROUP ENROLMENT 
contact the Blue Cross plan in your province 


CANADIAN councit of BLUE CROSS PLANS narionat... NON-PROFIT 


ALBERTA 
Alberta Blue Cross Plan, Edmonton 
Joseph A. Monaghan, Executive Director 
MANITOBA 
Manitoba Hospital Service Association, 
Winnipeg, F. D. MacCharies, Bxcoutive 
Directos 


NEW BRUNSWICK . NEWFOUNDLAND 


NOVA SCOTIA - PRINCE EDWARD ISLAND 


Maritime Hospital Service Association, 
Moncton, N.B., R. C, Wilson, Eneautive Discotor 


——— —_ 





ONTARIO 
Ontario Hospital Association, 
Blue Cross Plan for Hospital Care, 
Toronto, D. W. Ogilvie, Director 


QUEBEC we 
Quebec Hospital Service Association, 
B. Duncan Millican, Beesident 


such delegations since his 
attack. In addition to 
Canadians will meet 
| Hauge, the President’s economic 


Current and foreseeable de- 
mand in Canada for skilled pipe- 
line welders is putting special 
emphasis on building up an ade- 
quate supply of welders in the 
labor force. 


With the $162-million Westcoast 
Transmission line in progress, 
the trans-Canada line in the 
offing and a further tremendous 
surge of pipeline work likely in 
the next five years, the problem 
becomes more pressing. 


Last year, federal and provin- 
cial governments. co - operated 
with the Pipe Line Contractors 
Association of Canada to help fill 
the gap. But the results weren’t 
too successful from the pipeline 
contractors’ point of view. Ach 
Ackroyd, executive secretary, re- 
ported that very few of the 120 
Canadian trainees who qualified 
last year at three schools in the 
Prairie provinces took employ- 
ment on main pipeline projects. 

This year the scheme is going 
forward again on a bigger scale 
and with a difference. A cam- 
paign has been launched to en- 
courage individual pipeline con- 
tractors to take on the trainees 
and let them get further experi- 
ence in the field. 


This year, the three schools in 
the Prairies are operating again. 
Another school for about 20 train- 
ees is to be started in Toronto 
and British Columbia has asked 
for the association’s co-operation 
in sponsoring a fifth school. 
| Interprovincial Pipe Line Co. 
President Thos. S. Johnston re- 
called at. the association’s annual 
convention the void which existed 
in 1949 and 1950 when his com- 
pany was setting up shop with 
the plan of building over 1,000 
miles of pipeline in five months. 

“The few Canadian firms who 
expressed interest in the work 
were the first to admit on further 
study that they were lacking in 
experience to undertake the job,” 
he said. “I further recall the ab- 
solute void when it came time to 
recruit competent welders. There 











'of Montreal; Russell Bell, presi- 


Members of the Advisory Coun- ident, Greenshields & Co.; L. J. 


|_Belnap, chairman of the board, 
| Consolidated Paper Co.; Samuel 
|Bronfman, president, distillers 
‘Corp. Seagrams; John R. Church, 
Price Waterhouse & Co.; H. Nor- 
man Davis, President, The Ogilvie 
Flour Mills Co.; Norman Dawes, 
Corporation director; Frederick 
Johnson, chairman of the board, 
The Bell Telephone Co. of Can- 
ada; Vernon Johnson, president, 
'Canadian International Paper Co.; 
'Herbert H. Lank, president, Du 





heart | Pont Co. of Canada Ltd.; J. Bart- 
Adams, the | je¢t 


Gabriel | 


Morgan, executive vice- 
| president, Henry Morgan & Co.; 
James Muir, president, Royal 


,advisor and an official of the) Bank of Canada; A. Deane Nesbitt, 


|Commerce Department. 


The Canadians are expected to! Co.; 


| president, Nesbitt, Thomson & 
Anson McKim, president, 


'tell the White House that they|Merck & Co.; Jack Pembroke, 
consider U. S. customs laws are| president, The Royal Trust Co.; H. 
unfair. And it is expected here} Greville Smith, president, Cana- 


that generally speaking, 
White House will agree. 


the|dian Industries Limited; F. B. 
It is} Walls, vice-president & general 


anticipated Adams will say the| manager, The T. Eaton Co.; H. G. 


U. S. Administration fully recog- | Weisford. 


president, Dominion 


nizes the difficulties that export-| Engineering Ltd.; J. B. White, 
ers in Canada and other countries | vice-president, Aluminum Co. of 


are having with the U. S. Customs | Canada Ltd.; E. C. Wood, pres-| 
|regulations. He likely will point| ident, Imperial Tobacco Co. of | 
out that the Administration has| Canada. | 
asked Congress to pass a Customs | 
Simplification bill to rectify this | 


situation. President Eisenhower 
personally asked for an okay of 
the measure in his State of the 
Union Message. So the Canadian 
exporters are likely to find con- 
‘siderable sympathy for their 
‘views in the White House. On 
|Capitol Hill, however, there will 
not be as much sympathy. 


Before coming to Washington, 
the Exporters Association Presi- 
dent had written to every Con- 
gressman expressing the appre- 
hension of his organization over 
U. S. customs and trade policies. 
The letters from Canada, how- 
ever, do not have too much effect 
on the Congressmen, particularly 
in an election year, since Cana- 
dians are not voting next Novem- 
ber. Protectionist sentiment al- 
ways runs a little higher during 
an election year and the argument 
of the Canadian exporters is ex- 
pected to fall on fairly deaf ears 
on Capitol Hill. There is some 
doubt that the Customs Simplifi- 
cation measure will get approved, 
even with the President’s personal 














request. 

| Canadian Embassy officials here 
look upon the visit as “most in- 
triguing” and a good example of 
competitive private enterprise 
looking after itself which should 
go down quite well with this 
Administration. Although the ex- 
porters have no connection with 
Canadian Government policy, 
there is no doubt that their words 
will largely echo what the Em- 
bassy has been telling the State 
Department here for some years. 


As usual, however, the Cana- 
dians will find a good reception at 
the White House and in the Ad- 
ministration, (just as Canadian 
Government officials have), but 
the reception at the other end of 
Pennsylvania Avenue on Capitol 
Hill probably will be a little less 
than luke warm. 





Bank Staff Changes 


Reyal: 


M. C. OLD, manager, William & Sher- 
brook, Winnipeg, to be manager, Portage 
| & Arlington, Winnipeg. 

M. A. STEWART, accountant, Bridge- 


| water, N.S.. to be manager, Sheiburne, 
| Ont. 


|G, A. MILLER, accountant, George & 
| Townsend, Sydney, N.S., to be manager, 
Waterville, N.S. 
W. C. McINTOSH, manager, Shelburne, 
Ont., to be manager, Kincardine, Ont. 
E. U. HIRTLE, manager, Waterville, 
N.S., to be manager, Lawrencetown, N.S. 


L. E. GILLMOURE, appointed of- 
ficer, Montreai, . — 





Welding Schools In Race 
With New Pipeline Demands 


just weren’t any. It is amazing to 
realize the strides you have made 
since those days through your 
training courses and actual field 
work.” 

And Association President 
George Wilkinson had this to say: 
“The criticism of our members in 
regard to hiring American per- 
sonnel is neither justified nor 
factual. If for no other reason 
than the cost factor such impor- 
tations are neither economic nor 
practical. I want to go on record 
right now that this association 
and its members want to — and 
will — hire Canadians for every 
job where it is humanly pos- 
sible.” 

The shortage of skilled Cana- 
dian pipeline welders was pin- 
pointed in 1954-55 when the 
Haines-Fairbanks pipeline was 
being built to feed oil products 
to the large U.S. air bases in 
Alaska, About 300 miles of the 
project went through Canadian 
territory, and the specifications 
laid down by the U.S. Army 
Corps of Engineers were much 
tougher than normal. The unions 
protested when U.S. welders 





were brought in, though some 
ihad to be flown from Saudi 
|Arabia and South America for 
| the job. 
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Electronic components a probiem?. 


"*Centralab can help 
take a load 
off your shoulders!” 


» 





Heavy work-loads get lighter, when you 
call in Centralab. Free booklet tells why, 


Mi i 4 aah’ 
y 
996B Ease Keefe Avenue, Milwaukee 1, Wisconsin 
Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontarig; 
VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHES ; 


PACKAGED ELECTRONIC CIRCUITS - SPECIALIZED CERAMICS 
SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 


Conerlely 





982B East Keefe Avenue, Milwaukee 1, Wisconsia 





SAVE 


WITH A 


It's a proven fact! 


PERATURE! 





on oil costs every year! 


Made in Canada by 





ATLANTIC PROVINCES 
Mr. J. F. Taylor 
36 Rockwood Cour 
Saint John, N.B. 


Mr. Lucien 


Montreal, 


Gar Wood Suspended 
Units operate at LOWER CHIMNEY TEM- 
Gar Wood's exclusive “Tear- 
Drop” fire-box with ECONOMIZER and 
other co-ordinated engineering features take 
more heat out of the combustion gases. As 
a result more heat goes into your building— 
less is lost up the chimney. 
can save you HUNDREDS OF DOLLARS 


QUEBEC 
Aubry 
601 Belmont St. 
P.Q., 


2 WAYS 
YOU WILL 


SUSPENDED Heating Unit 


@o Save on Fuel 


© Save Floor Space 


Gar Wood suspended heating units solve 
space problems—allow valuable floor space 
to be used for work or storage. Find out 
how Gar Wood suspended heating units can 
save money for you—cut your overhead 
substantially. See your local Gar Wood 


dealer, or write direct for complete informa- 
tion. 


A Gar Wood 


ENGINEERING INDUSTRIES CO. LIMITED 
650 DUPONT STREET, TORONTO 4, ONT. 


REPRESENTATIVES 


MANITOBA 


Wholesale Heating 
Supplies Ltd. 
506 Archibald St. 
St. Boniface, Man. 


ALBERTA 
Eumming Galbraith Ltd. 
algary 
1510A Ist St. W. 
Edmonton 
10249 104th $f. 


BRITISH COLUMBIA 
Bartle & Gibsen Ce. 
705 East 17th $F. 
Vancouver, 8.4. 


ind, 


GWI 56-4 
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For facts and figures on 
Mr. Mackie: 





TOP BRACKET 
SOLUTION to your 
SPACE 


PROBLEM... 


. = « ‘ 
€ ORE R ian: 
=. — 


————— 




















4950 QUEEN MARY ROAD 


MONTREAL 


Snowdon, end brochure on 


$950 Queen Mary Building, write or call 


DAVID BLOOM & CO., INC. 


BUIMDERS & BUMDING MANAGERS 
52533 Decarie Bivd., Montreal © EL. 7341 


—or your own real estate broker 


A first-class 
modern office building 


Designed and built to the highest standards. 


10,000 feet of flexible space per floor, 
adaptable to any business or professional need, 


Automatic elevator service. 
Continuous ribbon fenestration. 


The finest electrical floor duct installation 
for telephone and signalling systema. 


Connections for water, sewers, gas 
and compressed air. 


Unexcelled for medical and dental 
suites. 


Private washroom facilities for 
executive suites. 


Perimeter heating. 
Resilient tile flooring. 
Interior garage space. 


ELEVATOR OPERATING 
END OF FEBRUARY. 


OCCUPANCY ANY TIME THEREAFT®A&A. 


... In SNOWDON — 
Montreal’s unique “‘city-within-a-city” 


Fastest-growing area in the history of Canada, 


The business centre where facilities are 
constantly improving instead of getting worse, 


Well out of the congested 12 m.p.h. 
downtown area. 


Astride excellent traffic routes to 
all points of the city. 


A self-sufficient business centre with every 
essential service and amenity close at hand, 


Pool of skilled white collar workers 
in adjacent residential suburbs. 


Easy parking for callers. 


Room to breathe . . . healthier, happier, 
quieter working conditions. 











B.C.’s Floating Radio Lab |Avre “Piece-Rate” Engineers 


New Venture May Solve West Coast’s Electronic Problems 


VANCOUVER —A sleek 50 ft. 
diesel cruiser will soon be prowl- 
ing the bays, inlets and open 
waters of B. C., skippered by 
50-year-old Jim Spilsbury. 

The ship is the 37-ton Blithe 
Spirit, appraised at $65,000, and 
purchased in October by Spils- 
bury who has turned it into a 
floating electronic laboratory. 

This month he'll -point the 
rakish prow of the trim, taut 
little ship out of Vancouver har- 
bor and steer upcoast in an 
attempt to solve many of the 
problems of radio - telephony 
which for years have plagued 
coastal residents whose very 


existence often depends on good | 


ship-to-ship and ship -to- shore 
radio communication. 

“Radio telephony has made 
tremendous strides,’ he says in 


his clipped precise manner, “but | 


there are still bugs in it, We 
intend to iron them out.” 
“We” is Spilsbury, his engin- 


commercial and private sets. He 
later purchased a larger and bet- 
ter boat and went into partner- 
ship with Jim Hepburn, forming 
Spilsbury & Hepburn Ltd. 

In 1942, the partners found a 
boat was too slow to service their 
huge territory and they bought 
a four-seater Waco aircraft and 
had it flown out from Quebec. 

That's how Jim _ Spilsbury 
jumped into the air age and he 
was in for a cold shock. DOT 
‘inspectors, quite rightfully, 
grounded the sorry aircraft and 
$5,000 was needed to make it air- 
worthy under coastal flying con- 
ditions. 


How QCA Was Born 


The partners brought Jack Tin- 
dal] into the company and his 
money got the plane flying again. 
But the Waco was costly to run 
and to make it pay, the firm 
.applied for, and got, a charter 
| license in 1945. They purchased 








eers and technicians from the) another aircraft the next year 
small, crowded factory of Spils-|and finally, with four planes, 
bury & Tindall Ltd., situated on | Queen Charlotte Airlines was in- 
the Vancouver waterfront. The | corporated. 

lessons learned at sea will be| Spilsbury and Tindall then 
taken back to the drawing boards | bought Hepburn out, though he 
and: incorporated into the radio | remained with the airline. Tindall 
transmitters which the company | managed the radio manufacturing, 
turns out at the rate of about (selling and servicing end and 


600 a year. 
Ran QCA 
For Jim Spilsbury, this new 
venture is a return to the sea 


and the field of radio he left 10. 
years ago to run Queen Charlotte | 


Airlines, Canada’s third largest 
scheduled airline until he sold it 
last year for a reported $1.5 mil- 
lions to rival Pacific Western Air- 
lines, 

For 10 hectic yeais he ran QCA, 
battling the flying weather, his 
competitors, his creditors and the 
Department of Transport. 


When he sold the airline it was 
finally in the black, thanks to | 


the $150,000 monthly profit he 
netted on his Defence Early 


Warning radar contract for five | 


months in 1955. 
“T felt it might not last,” he 


said. “I had had enough of it, A’ 


good businessman should. know 
when to sell and I wanted to 
devote my time to my radio busi- 
ness.” 

But the Spilsbury story goes 
back much further, back to 1911 
when he moved with his parents 
to Savary Island off the British 
Columbia coast. 

There, as a lad he had a better 
Opportunity than most to appre- 
ciate the isolation of the coast’s 
farflung communities and their 
need for swift communication. 

He worked at a variety of jobs 
a@s a young man but gradually 
developed an enthusiastic interest 
for the new and growing medium 


he had money, he rented a leaky, 


and worked up and down the 
Coast installing and _ repairing 





| formers, 


Spilsbury the airline. When Tin- 

|dall died two years ago, Spils- 
_bury had too little time to devote 
'to the factory. 
So he’s back in the radio busi- 
/ness and is devoting his full time 
_to his third career, Last year the 
firm turned out radio equipment 
worth a quarter of a million 
dollars. 

This year he expects to increase 
gross volume by 15%, adopting 
the policy that a small factory 
should grow steadily at an even 
_pace to achieve a robust, healthy 
| position, 

The factory is a-humming with 
about 45 regular employees, turn- 
ing out 15, 25 and 100-watt trans- 
'mitters, each with variations to 





suit different working require- 
'ments. When a big order comes 
through, Spilsbury can cal] in 
about 35 more workers, mostly 
former assembly line women 
workers who are married and 
are eager to pick up extra money. 


Designs Own Sets 


Every set has been designed by 
Spilsbury & Tindall Ltd. The 
cabinets, chassis and crystals are 
made in the factory. The trans- 
component parts, con- 
_densers, tubes and hardware are 
|purchased and assembled in Van- 


| 
| couver, 





| The sets sell in every part of 
| Canada, going to northern con- 
| struction camps, RCMP posts, city 
| taxi fleets and to fishermen from 


EET . .. |B. C. to Nova Scotia. 
of communication called radio. | . a 


In 1936, with more optimism than | 


The firm has a dozen dealer- 
ships in Canada, a sub head office 


cranky boat for a dollar a day|~ Ottawa and six dealerships in 


Central and South America, 

“We do very little active selling 
but the word gets around. We’re 
‘competing very well with the 
large American, British and 
Dutch companies, We consider 
the prestige of knowing that our 
sets can compete with the big 
outfits very important,” he said. 

So, this month, new sets will 
get an actual baptism of fire in 
the areas where they are most 
needed. If they don’t work 
properly the engineers will find 
out why, testing them on the actu- 
al scene with the mass of equip- 
ment crammed into the Blithe 
Spirit. Dead areas will be tested, 
aerials will be tested and re- 
'rigged and the shop will poke 





ase Shortage, 


Canada’s desperate shortage of 
New sets, complying with these | ©"8ineers and one firm’s tempor- 
new demands, will nearly double |4FY solution to the problem has 
the cost. Spilsbury will attempt | Stirred a flurry of controversy in 
to develop sets incorporating the | ©@nada’s aircraft industry. 
new features, yet keeping the 
price to a leve] the buyer can Aircraft, entering a period of staff 
afford. He admits it’s a big task. | expansion at the sprawling Avro- 
The second, and greater chal-|Orenda Engines layout just 
ones is to develop a radar set, | northwest of Toronto. 
possibly with a range of eight | :, 
instead of the usual 40 miles, | owe eons tine Avro hey. been 


poses |using U.S, engineers supplied by 
within the reach of the fisherman. | , placement company at what 


The cheapest radar set, installed | 
now costs about $4,500, generally — ) piece rates. 
a prohibitive price. _ While Avro slowly solves the 

Radar, the eyes of radio, is| problem by building up its staff 
desperately needed on both) Of permanent engineers the U.S. 
coasts. engineers fill the gap. 

RCAF Search & Rescue authori- | 
ties say many of the small marine 
accidents, often with loss of life, 
are caused by smal}, boats being | lowance, but they don’t participate 
unable to “see” through the fog.|in pension or group insurance 

“I hope to tailor the final| plans. Nor do they have a per- 
product to Canada’s coastal con- | manent job. When the particular 
ditions,” Spilsbury says. ‘tasks for which they are needed 


The engineers supplied by the 
placement firm get the higher 
U.S. rates of pay plus a living al- 








company 
The company involved: Avro | 








Stir Trouble 


at Avro are done, the placement 
company moves them elsewhere. 

Once, Avro had 150 of these 
engineers. Now, according to a 
source, they have 
around 60. 


Some of the engineering staff— 
which includes about 800 people, 
400 being university graduates— 
resent this setup. Avro feels the 
disgruntled group is a small min- 
ority. 


However, the complaints got 
press coverage in Toronto dailies. 


For rebuttal, Avro emphasizes 
the setup is temporary; points out 
that the specially placed engineers 
get a high wage to compensate 


them for the lack of fringe bene- 


fits and job permanence; feels that 
its engineering wage level is well 
up with Canadian rates. 

And it hopes fervently more 
young Canadians will decide to 
become engineers and make stop- 
gap measures unnecessary. | 
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CORPORATE CONSTRUCTION NEWS 


re: Trans-Canada Airlines 


CONSULTING ENGINEERS: 

A. D. Margison and Associates Mmited. 
GENERAL CONTRACTORS: 

B. Perini & Sons Canada Ltd. 
HEATING CONTRACTORS: 

Reg. H. Steen Lid. (boiler room) 

English and Mould Ltd. (radiant heating) 
OILBURNERS: 


Two Ray AR144 size No. 8 fully automatic oi- 
burners developing a tetai of 670 boiler horse- 
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The new T.C.A. Maintenance Hangar at Malton, 
Ontario, is the largest in Canada. Over 18 miles of 
steel pipe is encased in cement for radiant heating. 
Here are serviced the “Super Constellations” and 
propelier-turbine ‘“‘Viscounts’"’ which add se much to 
your comfort when you travel T.C.A. 





THERE’S COLOR FOR EVERY ADVERTISING BUDGET IN THE STAR WEEKLY 























inte the hundred-and-one bays 
and coves where fishermen gather 
'to determine their problems first 
| hand. 

fa | Perhaps the turn of a screw 
: | will solve the problem which the 
‘best laboratory brain in Vancou- 
ver couldn’t figure out because 
'they were not testing the set under 
'actual conditions. Perhaps a whole 
new radio transmitter will result. 
In any case, this will put the 
; |}engineers and technicians closer 
'to the problems and closer to most 

|of their customers, 


| Year-Round Travel 


S| The purpose of these trips, 
|| which will continue 12 months a 
i'year, is two-fold. 

One is that the Department of 
Transport will shortly enforce 
‘new regulations which will make 
ome evateed tn stec! by ‘many of the transmitters along 
Office Specialty ‘the coast obsolete, The fisher- 
'men, tug boaters, logging camps 
and small communities won't be 
able to use them — and they must 

have radio to survive. 


Canadians respond to color advertising— 

sales results prove that! And you can secure color 
in the Star Weekly in a choice of ways that offer 
unmatched flexibility and adaptability to any advertising’ 
budget, big or modest. You can use the Star Weekly's _ 
famous roto section in Colorgravure, beautifully printed J 
and a beautiful “buy” ... or in your choice of two '" 
high-readership magazine sections . . . or in the comic 
section where low-cost color advertising reaches the big! 
audience attracted by the Star Weekly's exclusive 

comic features. Whatever your choice, you can pick from 
a range of space units that solve ad-size problems, 

at rates to suit your budget. 


Cash-confirmed readership, mass circulation 

at low cost everywhere in Canada, and fine-quality 
printing all combine to make youmadyertising dollay 
worth more in the Star Weekly4 . 
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% @ new group of desks and associate 


% multi-range; a complete selection for 
every office from president to 
clerical worker, with each unit 
planned around a job function 





% self levelling legs with rubber feet 


% filing drawers have ball-bearing 
credie suspension 


Twin Apt.-Building 
Plan For Toronto 


¥%& ne corner caps on tops A 


% box and card drawers glide on nylon 
ball-bearing rollers 


real estate firm proposing 
a major downtown development 

‘in Toronto has offered to build 
pall nn oe naga aes ‘another housing project to ac- 


~~ 4 (98 4 
| commodate the people dispossess- : » c Do, WAS AY 3 ie TAS = a 
% Contact our nearest Branch or 'ed by the original scheme. e\S ay: Sd ios) ‘ S& tps \< 
mail coupon today bacon gee iF — ry i) a ae \ 
Brethour & Morris Real Estate \ 9; =) 
3 y, 


% anodized satin aluminum trim 





Ltd. hes suggested to Toronto 
Board of Control: 


| —That it erect a $14 million, 
eight-building, 1,520-unit apart- 
ment project (rents: $75 to $155 

per month) on a prized Yonge- 
‘Wellesley site in the centre of 
| the city. 

—That it build a limited-divi- 
_dend housing project of 276 dwell- 
_ing units on another 12-acre area. 

People forced to vacate the 
| Yonge - Wellesley district would | 
move into these (at rents ranging 
‘from $55 to $85 per month). 
| The Brethour & Morris proposal! 


address | is the latest of many in the mara- 
| thon discussion over the Yonge- 


Wellesley redevelopment site. 
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A new microprinting process for lawyers reduces 340 
heavy legal volumes, in the stack, into four book-sized con- 
tainers, on the table. The process is reported to cut the room 
needed for a law library by 75%. At right is the special 
viewer which reproduces the pages larger than original. 








New Microprinting Process _ 
Trims 340 Legal Tomes to 4 


Ontario legal reports are being;to 1967 and the Supreme Court | 
published for lawyers and law Reports from 1923 to 1965 each! 
libraries in a new microprinting| will fill only one holder. | 
process which can reduce 340 Fairly soon, Cartwright says, | 
heavy tomes to four book-sized | the viewers will be equipped with 
holders. a photostatic printer which will 

The process, trade -named| be able to take off prints almost 
Microlex, reduces masses. of instantaneously of any page 
printed matter onto special white selected by the reader. 
cards about 6% in. bv 8% in.,| “Lawyers can take off copies 
which’can be read through a spe- | Of whole pages for court room use | 
cial viewer. without making longhand notes| 

Cartwright & Sons Ltd. the and a Foner Re i gees social 
Toronto iaw publishers’ who. enema: 5 ee Te 
brought the process to Canada a president. | 
few months ago, report “it’s going) The major advantages of Micro- | 
over well” among Ontario | lex libraries are savings in room, | 
lawvers. and thus rent, and convenience. | 

Through a photographic produc-|_ Mr. Cartwright figures a good | 
tion line, 200 pages of printed|/@w library in Toronto extends | 
matter can be reduced 18 times|@bout 400 sq. ft. 20 ft. by 20 ft.) 
and printed on one side of a card,| At the typical rent of $4 sq. ft. in| 
thus making each card the equiva- | 40wntown Toronto, this means an | 
lent of 400 pages. ;annual rental of $1,600 for the | 

When inserted library alone. | 
and selected bv a A Microlex library containing 
device, the image is seen at aj|the same material would use only 
magnification of 20, slightly larger | 100 sq. ft., 10 ft. by 10 ft. Annual 
than the original page. rent: $400. 

Cartwright, for example, Furthermore, the lightweight 
publishing the Ontario Weekly) viewer and the Microlex holders 
Notes by Microlex. All of these| can be readily picked up and car- 
weekly law publications from 1933) ried home by a lawyer who wants 
to 1967 will be housed in a single to do night work. 
book-sized container. Cartwright sells the Microlex 

The Ontario Reports from 1931) viewer outright for $195. When 
- |it appears, the photostatic printer 


ee ANNOUNCEMENT See | will likely cost $75 - $100 extra. 





in the viewer, | 


numbered | 


is | 
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Each volume of law reports, for 
example the annual output of 


U.S. Consumption Stays Up 


Newsprint Continues Tight 


MONTREAL (Staff) — With 
U.S. consumption continuing to 
clip along at a high level, there 
appears to be no easing in sight 


in the tight demand-supply situ-| 


ation for newsprint. 

North American production and 
shipments in January amounted 
to 662,788 tons — a record high 
for the month — and to 642,814 
tons respectively, compared with 
608,088 tons and 581,824 in Janu- 
ary 1955. 

Canadian output hit a record 
523,319 tons or 6.6% above Janu- 
ary 1955 while U.S. mills turned 
out 139,469 tons — second-highest 
January in history — or 18.9% 
more than in the same month the 
previous year. 

The. big question remains 
whether U.S. consumption will 
slow down to ease the pressure 
on output and allow a build up 
of consumers’ stocks. There are 
no immediate signs that it will. 


U.S. consumption in January 
was 529,288 tons or 4.9% over 
January 1955, the Newsprint 
Association of Canada estimated. 
The latest figure compares with 
estimated U.S. consumption of 
551,603 tons in December. But 
December is traditionally higher 
than January. 

Stocks Relatively Down 
It might have been expected 





stocks decreased by 1,010 tons to! 
7,307 tons. Total North American 
stocks were 806,287 tons at the) 
end of January compared with. 
753,252 tons at the end of Decem- 
ber and 869,123 at the end of! 
January, 1955. 


If projected for the full year, | 
on the basis of January estimates, | 
U.S. consumption might rise 
295,000 tons for 1956. Expected) 
increase in North American pro-| 
duction in 1956 amounts to 345,-) 
000 tons. That doesn’t appear to’ 
leave much leaway between sup-| 
ply and demand and certainly| 
little chance for a buildup of! 
stocks. | 
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there would be a chance to build | | 
up consumers’ stocks. Actually,,; The Newsprint Association of 
in the U.S. they did rise — in| Canada recently predicted news- | 
tonnage but not in relation to| print consumption in the U.S.) 


TRADE FAIR 


use. 


ply the previous month. But, they 
were lower than in January 1955, 
when they amounted to 711,665 
tons or 40 days’ supply. 

There was an increase of 20,984 
tons in Canadian mill stocks to 





101,064 tons in January from the 
previous month but U.S. mill 





Canadians Will Try to Buy 


Warner Bros. Movie Library 


A group of Canadians are using 
the corporate shell of a U.S. com- 


pany to get into the business of|from former 


distributing motion pictures, 


Toronto businessmen Louis 
Chesler, George R. Gardiner and 
Maxwell Goldhar head a group 
which has acquired control of 
P.R.M. Inc. (formerly Pressed 
Metals of America), and are 
spearheading negotiations for the 
film library of Warner’ Bros, Pic- 
tures Corp. 


These negotiations are expected 
to be completed shortly and, if 
successful, will give P.R.M. an 
inventory of 800 feature-length 
Warner Bros. movies and some 
1,700 short subjects for an esti- 
mated $21 millions. These films 
would include Warner’s pictures 
made up until 1950. 

These films could be used any- 
where in the world. They could 
be re-issued for showing in movie 
houses and probably many will 
end up circulating among tele- 
vision stations. 

First step by the Toronto group 
in getting into the film-distri- 
bution business was acquisition 
of control of P.R.M. Inc. P.R.M. 
earlier this year sold its physical 
plant to a New York industrialist 
and only the corporate shell with 
some $7 millions in cash re- 
mained. 

With a liquidating or book 
value on P.R.M. shares of $20.50, 


. 
about 170,000 of the 342,000 
shares outstanding at $22 a share 
chairman of 


holders. 


They also offered to buy any 
other shares at $22 a share. This 
offer remains open until March 6. 


The result of their transaction 
will be a cash outlay of some 
$3.7 millions for which they will 
obtain the use of $7 millions 
which can be used to help buy 
the films from Warner Bros. It 

















| 


largely help cover the remainder 
of the $21-million cost. 


acquired control of P.R.M. helped 
push the stock sharply higher 
from a price of about $20 a share 
to a top of $33 in mid-week. This 





| 


| gain occurred in less than a week. | 


The new owners have taken 
lover P.R.M. with directors and 
| officers now consisting of: Louis 
Chesler, chairman; George R. 
Gardiner, president; 
Goldhar, vice-president and treas- 
urer; M. Mac Schwebel, vice- 
president; and Lloyd Frank, sec- 
retary. Schwebel and Frank are 
New York attorneys. Chesler is 
active in Canadian mine-finance 
and Gardiner has oil and gas in- 
terests and investment firms in 
Toronto. Goldhar is a Toronto 
accountant who is also president 





(the Canadian group purchased of Sapphire Petroleums. 


with 664,855 tons or 40 days’ sup-|crease in 1955 and suggested it. 








the | 
| company and other large stock- 
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is expected that bank loans will| # 


News that the Canadians had | 
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They amounted to 697,916) may record a smaller increase in| 
tons or 39 days’ supply compared/ 1956 than the 337,000 tons in-| 


might be closer to the historic 
average. Between 1940 and 1955, 
U.S. consumption increased from 
3,731,000 tons to an estimated | 
6,500,000 tons or an _ indicated! 
average annual increase of some) 
184,000 tons. | 


If consumption stays at the 
January rate, the NAC prediction 
could be wide of the mark, al- 
though it is believed there may 
be a slowdown in economic activ- 
ity in the latter part of the year. 








The NAC expected supply should 
overtake demand toward the end 
of this year. 

A recent study prepared by the 
Forest Products Division, Busi- 
ness and Defense Services Ad- 








ministration, U.S. Department of 


Commerce, estimated U.S. con- 








FOIRE >: PARIS 


May 5 to 21, 1956 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod: St., Ottawa, and 610 St. James 
St. W., Montreal, or of the 
Counsellor, 185 Bay St., Toronto. 
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sumption will increase from 
6,575,000 tons (including 100,000 
tons withdrawn from inventory 
in 1955 to 6,800,000 tons in 1956 
(including 100,000 tons for re- 
building inventory). 

That allows for an increase of 
only 125,000 tons if inventory 
buildup is not considered. On the 
basis of January figures, current 
consumption is running more 
than twice this amount. 





But as new capacity comes into| were 502,335 tons, 7.7% above 
operation as the year progresses,| January 1955; Canadian §ship- 
there may be a slowdown in de-| ments to U.S. consumers, 421,810 
mand. |tons or 9.7% higher. 

Here’s a breakdown on January| Right now, supply is still limit- 
results: ‘ed by demand. Publishers are 

Canadian newsprint output per) particularly reluctant to let 

cr 
day averaged 20,780 tons, up 6.7% | Stocks go lower now because bad 
~~ January 1999. TemoNee | weather at this season can tie up 
rate in January was 103.3% of! 
1956 rated capacity. | transportation and delay deliv- 
Canadian shipments in January’ eries. 








R. FOREST 


Mr. Leo Forest, 
appointments of 
Manoger of 


the 


ee ANNOUNCEMENT 


FORESTEEL APPOINTMENTS 


R. ST. MARTIN 


President of Foresteel Products Lid., announces the 
following: Mr, 
Estimating Department; Mr, 


R. Vice-President and 


Martin, Secretary- 


Forest, 
R. St. 





Bee 


P. E. DOSTIE G. W. MADORE 
Treasurer and Manager of Finances; Mr. P. E. Dostie, Director and 
Sales Manager; Mr. G. W. Madore, P.Eng., Director and Manager 
of Engineering Services Department. 








Ontario Weekly Notes, sells for $3 
on Microlex cards. 
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¥ ] | ° 
Form New Aerial 
Prospecting Firm 

OTTAWA (Staff)—A new com- 
pany has been formed here to 
undertake air-borne exploration 
for base metals, using a recently 
developed high-sensitivity  air- 
borne electromagnetic detector. 

Aerophysics of Canada Ltd. will 











survey a 
next month, with planes equipped 
with the new detector. The in- 
strument was developed by Dr. 
stanley Davidson of Toronto. 
Function of the air-borne elec- 
‘tromagnetic survey is to localize 
|rapidly the search for heavy sul- 
phide bodies, chiefly copper and 
lead, in areas where such depo- 
sits are likely to occur. An air- 
craft flies over the area at an 
altitude of 500 ft., trailing behind 
it a “bomb” containing the detec- 
tor half-way between aircraft and 
has been associated with HFC since April, ; 
SA eall tee Shemeaie eamemmns oft Mande | ground. At the same time, a con- 
ail anion km Anedtien. ie | tinuous-stripcamera makes a 
located at 47 Sackville Street photographic record of the flight 
path. 




















DAVID J. BONE 


Mr. A. W, Bruce, Executive Vice-President 
and General Manager of Household Fi- 
nance Corporation of Canada, announces 
the appointment of Mr, David J. Bone toy) 
District Supervisor in the Eastern Division, | 


with headquarte s in Montreal. Mr. Bone | 


Nova Scotia 


= 











Aerophysics of Canada 
|subsidiary of three firms 
4} Spartan Air Services Ltd., and its 
affiliate, Canadian Aero Service. 
both of Ottawa, and McPhar Geo- 
physics Ltd. of Toronto. 

Officers of the new company 
are J. A, Roberts, of Spartan, 
president; Dr. James Noland, of 
4) McPhar, vice-president; and Rus- 
sell Hall, of Spartan, secretary- 
treasurer, 

In addition 
carry out 


is a 





-—- 


= 
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to 
the 


the aircraft to 
first survey in 


outfitted by Aerophysics of Can- 
ada with the new detector for op- 
_eration in the spring, and a third 
‘for later in the year. 


Ast Big Gas Pipe 
‘Here From U.K. 


The first part of a $15-million 
order for British steel pipe for 
the Westcoast Transmission Co., 
‘natural gas line has arrived in 
Canada. Some 1,300 tons of 30-in. 
diameter pipe was unloaded at 
'Vancouver to be moved to the 
(200 mile stretch of line of the 
/northern division of the 650-mile 
gas line. 

The total order for 90,000 tons 
is believed to be the largest of its 
kind ever placed with a United 
Kingdom firm. Contract with 
South Durham Steel & Iron Co., 
of Stockton-on-Tees, Eng, calls 
for delivery of 6,000 tons a month. 


INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate, No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE eoetimates. 


Dictograph 


i 


>=. «.. * “ 
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The finest fer over 50 years | 
Available throughout Canada | 


144 Wellinaten $¢. W., Terente 
BM, 4-5309 
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2,900-square-mile area| 


March, a second aircraft will be! 





FAIRLAME TOWN 
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ea V-8 engin 


quieter running and longer life . . . an exciting performer 


Get the sufely of 
LIFEGUARD DESIG 


protection offered by Ford’s Lifeguard Design. This 


includes an impact-absorbing steering wheel with a recessed 
hub and a rim that cushions the driver against impact; 


safetv-hold door locks that help keep doors from springing 


open in a crash (both these features standard on all 


models); new floor-anchored safety seat belts; and new 


plastic padding for instrument panel and sun 


visors that is five times more shock-absorbent than 


foam rubber (both optional at modest extra cost). 


SEDAN 


Get the FEEL 


of the [hunderbird 


Just nudge the accelerator of a °56 Ford and 


; 7 7, 4 


right away you know the feel of the 
J‘ Thunderbird . . . the feel of power that responds 


instantly and eagerly to your orders! In all Fairlane 


and Station Wagon models you get the famous Thunderbird 
e, the engine that features deep Y-block design for smoother, 


to match Ford’s exciting beauty! 


ae Santere”’ 


. eptione’ af extra cost om others.) 


Bel See and drive the car thats breaking all sales records...at your Ford-Monarch Dealers 


You owe it to yourself, and to your family, to get the 


the smartest settings, and ‘Thunderbird’: 
is written in every one of its long, low, 


co 


lovely lines! Big, 
. ° 


et the LOOK of the 
Thunderbird «. 


Ford’s smart, clean-cut styling stars in 


— 
=a 
$1) » 

— 
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SLY 
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~ 


roomy Luxury-Lounge interiors 


combine easy, relaxing comfort with upholsteries and 
trims that are tops for quality and living-room smartness. 
Jnside and out, the ’56 Ford has the look of quality, the luxury of cars 
costing a great deal more. One reason why Ford is always 


worth more when you buy it, worth more when you sell itt 


| At Gel the car 


56 Ford 


WiThH 


LIFEGUARD 


Enjoy the advantages of 
all the newest effort- 
saving power features 
Master-Guide power 
steering, Swift-Sure 
power brakes, 4-way 
power seat and power 
window lifts, as well as 
D Fordomatic Drive! 


(All these features avai- 
able at extra cost.) 








before 
re-decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at smai! cost. rite 
for our brochure on this remark- 
able work or telephone us for 
free estimate and details. 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 





Ottawa has a two-edged sword 
pcised in. its proposed amend- 
ments to the Small Loans Act. 

—Its broadened regulations 
would fall on currently un- 
licensed lenders who are mak- 
ing loans from $500 (the limit 
of the current act) up to $1,500 

(the ceiling of the proposed act) 

thus bringing this part of the 

lending field under regulation. 


—Its provisions would nar- 

row the profit potential of the 
licensed firms. 
For the consuming public, 
say spokesmen for the licensed 
‘firms, the net effect would be 
that personal loans May  °2e 
|cheaper, but they may be harder 
ito get. 

Amendments 
Parliament 
signed to make it cheaper for 
borrowers ‘to obtain personal 





introduced 








themselves. . 


Presented in 
the Public 
Interest by 





It makes winter 
more wonderful! 


VHERE’S a thrill and flashing ease to skiing 
‘| that few sports can match. Skimming down a 
whitened slope... the sudden shift of weight, 
the smooth change of direction— 
no wonder skiing is more popular than ever. 
More and more Canadians have time to enjoy 
. and hundreds of ski-lodges are 
welcoming them, Join the fun. 


BREWERS SINCE (828 








Post regularly. The 


labor moves, 


velopment. You get 


today. 


The Financial Post 


Canada: $6 yearly [_] 


Elsewhere: $7 yearly [ | 


= 


What's ahead for You 
in 1956? 


What’s the trend in business? ' 


What's ahead for taxes ? 


How’s the investment picture ? 


Find out what’s happening by reading The Financial 
Post gives you penetrating 
analyses of current Dusiness trends, helps you make 
right guesses on prices and supplies, foreign trade, 
new legislation, credit, resuurces de- 
warning 
thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, The 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you’l] get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financia! Post. Return this coupon 


481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


Payment herewith $...cecee 


of new taxes plus 





2 years $11 [_] 
2 years $13 [1] 


Bil) me tele? Giccocose 
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NATURE OF BUSINESS 














'c.0se general contact with 
| dreds and thousands of customers 





Small Loans Law May Make 
Money Cheaper —Searcer 


loans up to $1,500 and to bring 
all the “small loans” operators 
under federal regulation, But if 
they become effective there may 
be less money available in the 
$i,000 to $1,500 category because 
o the sharp reduction in return 
on money loaned after the loan 
amount passes the $1,000 mark. 

Some smaller lenders might 
even nave to abandon the field, 
lenders contend, leaving would- 
be borrower: to what they call 
the inevitability of higher inter- 
est rates charged by private, un- 
regulated sources. 

In some cases the reductions 
will be substantial. The proposed 
legislation extends the coverage 


'o. the Smali Loans Act from the 

| current 
in | 
last week are de- | 


$560 maximum to a 
$1,500 maximum and sets interest 
rates. 
schedule: 


Interest per month 
on unpaid balances 
Up to $300 

From $300-$1,000 ... 
From $1,000-$1,500 .... %% 


Officials of personal finance 
companies say they welcome the 
introduction of regulations cov- 
ering larger loans up to $1,500 
but they suggest that the rates 
proposed leave much to be desir- 
ed. Profit margins are already 
slim, they claim. 

There are four major small- 
loan companies in the field 
Household Finance Corp., Per- 
sonal Finance Co., 


New 
2% 


1% 


2% 
2% 
2% 


Here is part of the new | 





| 
i 
| 
| 





eee, 
POG 


J. STEWART MUNRO 





has been appointed executive 
vice-president and general man- 
ager of Raybestos-Manhattan 
(Canada) Ltd., formerly Cana- 
dian Raybestos Co. 





Engineering Principles Aid 


Business Mana 


Is an engineer’s training a 
valuable asset in managing a 
general business? 


Some people see a trend to- 
ward applying engineering prin- 
ciples to general management 
problems and they regard elec- 
tion of John Shallenberger 
as president Albert Sheetz Corp., 
one of the oldest U.S. candy pro- 


ducers as accenting such a trend. | 


Mr. 
associated 


sales capacities 





Shallenberger has been 


gement Success 


Mechanical Engineers, Engimeer- 
ing Institute of Canada, Royal 
Aero Society of England and 
Societé Nautique of Switzerland. 


Said Eugene J. Sheetz, retiring 
president of Albert Sheetz Corp.: 


“This is the first time in the 
history of the Albert Sheetz chain 
that outside management has 
been placed at the helm, and 
we hope Mr. Shallenberger’s 
sound engineering background 


with Douglas | 


and logic into the management of 


Aircraft Co., General Dynamics| the company’s farfiung facilities.” 


Corp., Aluminium Ltd., and the! 
Ford Motor Co., (also Canadair | 
is a graduate 


Ltd., Montreal); 
of Stanford University, Univer- 
sity of Munich and the Harvard 
Graduate School of Business Ad- 
ministration and is a member 
Tau Beta Pi, honorary engineer- 
ing society, American Society of 





larger loans 
rates on these have also been 


'2% per month. 


ol the act has been widened and | borrowers 


_ tions about interest charges on/lenders ungoverned by federal 
but prevailing | or provincial charter; 


—Since the proposed interest 


|return shrinks as the loan gets 
Under the new plan, the scope | larger, companies may discourage 


from seeking loans 


the rate lowered. Lenders may | above the $1,000 mark, In effect 
charge 2% per month on unpaid the supply of money for loans 


balances less than $300; 


% per |$1,000 to $1,500 may dry up—no 


‘month on unpaid balances be- | matter what the legislation about 
‘tween $300 and $1,000; %% per | rates may be. 


Community | want 


month on _ balances 
$1,000 and $:1,500. 
That applies to loans made for 
less than 15 months. If borrowers 
less than $500 for more 


between 


Finance Corp., Canadian Accep-|than 15 months, or more than 


tance Corp.—and some 61 licensed | $500 for longer than 30 months, 
lenders the larges. of which is| interest rate is to be 1% 
Niagara Finance Co, Interest rates | month. 
charged by firms financing in- | come 

stallment sales are not affected. | (The Post, Feb. 11, 1956.) 


| 


not | 


Will Pare Income 


Finance companies will 
make any predictions of exactly 
what the proposed rates. will 
mean in dollars. But it is esti- 
n.ated unofficially that over-all 
income cuts will range from 10% 
tc. 25%. For some firms at least, 
cuts could be sharp. 

This is what Vice-President F. 


sumer Loan Association told The 
Post: 


| 
| 
| 


per 
If passed, regulations 
into force Jan. 1, 1957. 


What It Does 


Here is an example of what the 
proposals may mean to borrower 
and lender. 

Suppose a borrower’ wants 
$1,200 for 12 months to be paid 
back in $100 monthly 


ments. Under today’s lending 


'practices this would cost $156 for 


|interest charges. 


C. Oakes of the Canadian Con-|/@¥0ns likely for next year, the 


“The proposed rate represents | 


a drastic change and if 
effective will have a severe effect 
Oi. the industry. 


“Recent statements have indi- 


made | 


ceted a failure to recognize cost | 


factors linked with a= service 
business of this kind. Everybody 
is familiar with the 
general and the amazing capacity 
of socialist theorists to offer de- 
structive criticism of any succes- 
ful business venture.” 

Saying that Canadian families 
have just as much right to expect 
as satisfactory a source of credit 
as have business and industry, 


| Mr. Oakes declarea: 


“Operating and 


hun- 


experience 


show that they 
value this service. 
“It would be unfortunate 
rates were set so low as 
reasonably restrict the public 
ability to borrow through regu- 
lated and supervised sources.” 
Where bank loans can be ob- 
tained by people able to produce 
security for the loans, consumer 
finance companies lend to those 
unable to establish a_e credit 
rating that would pass bank re- 
quirements and who can usually 
only repay out of future income. 
Their best customers are per- 
sons already in debt who wish to 
consolidate their obligations and 
arrange for an orderly, 
repayment schedule. Money ob- 
tained frequently goes to pay 
overdue dental. medical, hospital 
bills, repairs, fuel, taxes, emer- 
gency expenditures 
On these operations profits are 
small, say the companies. In 
1954 they report net profits for 
all but the giant in the field 
(Household Finance Corp.) as 
2.14% of average loans outstand- 
ing. After adding HFC, industry- 
wide net profit on small loans 
(those under $500) was 4.5% 
average loans outstanding. Thus, 
companies claim, any legislation 
that in effect lowers interest 
rates will have a serious impact 
on the whole business. 


appreciate and 


if 


to un- 


regular 


What Critics Say 

Critics that since charges 
for personal finance company 
loans are at least two or three 
times bank loan rates, there must 
be a big enough profit margin to 
permit an interest rate cut. At 
2% per month these loan com- 
panies charge in theory 24% per 
annum. From this revenue will 
heve to be deducted administra- 
tive costs, loan losses, the cost of 
borrowing capital and other 
charges. This, critics maintain, 
should still leave a real profit 
whether calculated in terms of 
assets invested or loans out- 
standing large enough to stand 
reductions that bring interest 
rates, high risks considered, some- 
what closer to bank lending 
rates 

Finance companies don’t quar- 
rel with government regulation 


say 


lof the field. This they think ts a 


good thing. It cuts down on the 
possibility of sharp practices and 
establishes public confidence in 
reputable lenders. For these rea- 


armchair | 


With the regu- 





Smaller Loans Emphasis 

Finance Officials say that under 
these rates they wil] get an effec- 
tive return of $1.82 per month 
per $100 on loans up to $500. On 
loans up to $750 they will get 
$..58; on loans up to $1,000, $1.49; 
on $1,500, $1.48. Thus they are 
likely to try to keep as much 
money as possible in the smaller 
high-interest bearing loans rather 
than in the larger ones with a 
lower return. This will cost bor- 


'rewers more than the legislation 


ir tends 


if the borrower has to 
get two small loans to obtain the 


i/needed money. 


install- | 


In a_ so-called smali-margin 
business, a big volume usually 


keeps total revenue high. In the 


‘not so. Say lenders: 


same loan for the same duration | 


would cost $109.50, almost 30% 
less. 

This does not mean finance 
company income will drop by a 
straight 30% because income 


varies widely depending on the | 


size of the loan, its duration, and 
the frequency with which loans 
are paid wack before the interest- 
bearing duration period is over. 

But the possibility of income 
cuts of this urcer does make lend- 
ing, particularly large lending, 


less attractive, according to com- 


pany Officials. In 1954 their gross 
income on all loans was approxi- 
mately $45 millions. Over $19 


‘milillions of this came from inter- 


of | 





sons they thin’: it’s a good idea | 
to raise the ceiling on regulated | 


loans from the present $500 to 
$..500. Some companies had also 
suggested interest rates 
than those now prevailing, 
consider too low 
operation. 

At the moment lenders making 


‘loans under $500 can charge no 
i'more than 2% per month up to 


GAARA ARE OS Oe months. There are no regula- 


lower | 

But | 
the currently proposed rates they | 
for profitable | 


i 
' 
' 
| 


est-regulateu small loans, 
the rest Was a gross 
loans larger than $500. 


while 
return on 


money-lending business this 


“The market for lending 
reasonably tight, so lower inter- 


‘est rates will not increase the 


| 


} 
| 


} 


What percentage of these over- | 


$500 loans fall into the $500-to- 
$1,500 category now to come under 
the act is not yet known. But it is 
thought about 50% of finance 
company revenues will be affect- 
ea by the wider regulations. This 
may mean a 10% to 25% cut in 
gross income with slightly small- 
er cuts in net profit. 


These figures are quoted by 


finance men to support their con- | 


tention the industry will suffer 
sharply from the possible income 
cuts, And if these do materialize, 
company men say these two 
things May well happen: 

—Some of the smaller loan 
companies will find it tough going 
and retire from the field, leaving 
the borrowers to the larger lend- 
ers or if not “sharks” at least to 


number of borrowers. People 
borrow when they need money 
not because of bargain rates.” 
Before the proposed amend- 
ments were introduced, Niagara 
Finance Co., suggested legisla- 
tion be extendec to cover a 
greater part of the lending 
market and so protect borrowers 
company warned: 


“U.S. experience has shown 


that if rates are set too low, then | 


legitimate borrowers are forced 
out of business. The net result is 
that borrowers are forced to deal 
with unlawful lenders 
charge exorbitant rates. 


of licensed lenders totaled over 
$219 millions. Over $88 millions 
of this was in loans under $500. 
A year earlier total loans out- 
standing were $170 millions with 
$81 millions of that in smal] loans. 
In 1952 all loans outstanding 
were $152 millions with $76 mil- 
lions in small loans. It is likely 


that between 800,000 and one mil- | 
loan ac-| 
finance | 


have 
consumer 


lion Canadians 
counts with 
companies. 











is 


is | 


but about too-low rates the | 











who | 
The | 
alternative is to allow this highly | 
competitive business to function | 
within the framework of sound | 
laws designed not only for the | 
borrower but also for the lender.” | 

At present interest rates, com- | 
panies have been doing a land-| 
office business. By year end 1954. 
— latest reported figures — all | 
‘loans outstanding on the books | 


Mr. Shallenberger will retain 
the presidency of Shallway Corp., 
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FLECTRO weEW INTERCOM 
Cera =e 

VOX 


© VERSATILE 

@ EASY OPERATING 

@ NATURAL VOICE 

® Automatic Answering 

e Chime & light for privacy 


for National Sales & Service call 
ELECTRO-VOX INTERCOM INC. 


St. Catharines 


Montreal 
2222 Ontario &. -, avebse 
2 One Tel. 2-8606 MAU. 4-4640 


Ottawa 
SH. 6-1939 














U.S. eastern producer of shell | facturing and Mine Supply Co.,; way International Corp., U.S. 
molding and advanced foundry} eastern manufacturer of heavy] west coast exporter of electronic 
equipment, Connellsville Manu- industrial equipment and Shall-! and automation devices. 





71,500 ACRES 
AIR MAPPED FOR 
SEAWAY POWER 
PROJECT 


The sun never set on our Seaway 
mapping. Working ’round the clock 
with two of the $30,000 mapping in- 
struments pictured here, we delivered 
the first 5 ft. contour maps within 15 
days. Partial deliveries followed. All 
mapping was completed within 26 
weeks. Result: engineering plans for 
this 71,500-acre Seaway power project 
were advanced by months. 


Our 144 million miles of photo and 
mapping experience across Canada in- 
cludes city and highway mapping... 
timber surveys and log pile inven- 
tories . . . ownership maps for western 
oil areas ... mining developments... 
pipe line and micro-wave tower loca- 
tion studies . . . sitting studies and 
Shoran mapping in the Far North. 
Our aerial exploration for oil and 
minerals exceeds 700,000 sq. mi. in 
Canada, England and India. 


Let our engineers discuss with you 
how our methods can advance your 
engineering projects. 


SPARTAN AIR SERVICES LIMITED 





CANADIAN AERO SERVICE LIMITED 


MONTREAL 


OTTAWA TORONTO EDMONTON 





Money every month... 


provided by the disability benefit— 
which, fortunately, he had 


incorporated in his life insurance 


When earnings are stopped by a long spell 
of illness—income must be provided 

from some source, to help meet home expenses 
and the cost of medical care. 


The income disability provision, 

available with life insurance policies issued 
by the London Life, provides money 
every month—and also keeps the life 
insurance in force without cost 

to the policyholder—as long as 


disablement lasts. 


Ask a representative 
of the London Life 


how you can make sure of the income 
you would need if such an emergency 


ever interrupted your earnings. 


London Life Insurance Company 


HEAD OFFICE - LONDON, CANADA 


Over one and a quarter million Canadians 
are insured with the Lendon Life 
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) The offeri de b KALAMAZOO VEGETABLE Earnings were equivalent to $1.15, (‘to name only afew, says President nite 
PY A Buys Out : P.E.I. Sells Bond Issue sindienta "Taide. hos Nesbitt PARCHMENT Kalamazoo, | based on shares outstanding, and ase | 


MONTREAL (Staff)—A new is- , lows: $750,000 to pay off balance Thomson & Co. which included Mich., consolidated figures for the|a year before. 


Sales the Royal Bank of Canada, Burns | three months ended Dec. 31, 1955,| These results were made possible | levels and will make every effort to 
* sue of $1.7 millions, 3%% bonds| of 3% bonds due May 1, 1955, and | eee of Carine, Rete ee 5 MEK Gk eed eae | bo on. ensetteeh ain: said sae 
Alberta Line of Prince Edward Island have! $950,000 to retire a floating in- ceed them 


& Co. $944,000 versus $544,000; and a 13.5% | operating conditions, a gradual} Company has two Canadian di- 
been sold. Public offering was at} debtedness incurred by capital-| «. cesstul bid was 99.18 and|met sales increase, $13.7 millions| realization of some of company’s| visions — KVP Co, Espanola, Ont., 
Pacific Western Airlines Ltd.,| 190. Bonds mature March 1, 1966.| ized expenditures for highway 


Vv Conant fast was one of seven submitted. Next | compared to $12.1 millions; over the | promotional activities, and a mini-| and Appleford Paper Products Litd., 
ancouver, a's fast-grow- d as fol-' construction closest bid was 99.11. 
nig Wast Coast air prodigy, has| _*"0cee’s will be used as 


comparable period a year earlier.| mum of extraordinary expenditures, ‘Hamilton and Montreal. 
made a deal to buy out Associat- 
ed Airways Ltd., Edmonton, 

The transaction gives PWA 
operating rights from five charter 
air bases in Alberta’ and the 
Northwest ‘Territories, regular 
services to 10 northern points, 
and 19 aircraft ranging from a 
Bristol Freighter to bush craft. 

This deal and its purchase of 
Queen Charlotte Airlines Ltd. 
last year now gives PWA more 
than 20 charter bases in Canada 
west of Saskatchewan, with regu- 
lar services to 116 communities, 
and an air fleet of 15 heavy trans- 
ports-and 70 bush planes. 

Personnel of Associated Ajir- 
ways will carry on in their jobs, 
says Russell Baker, PWA’s presi- 
dent. They will find “expanded 
opportunities in aviation in the 
larger enterprise.” 

PWA’s new board of directors: 
K. J. Springer, Vancouver, “a 
man; Mr. Baker, president and 
general manager; T. P. Fox, Ed-| 
monton, vice-president; Desmond 
F. Kidd, and Bruce C. Samis, both 
of Vancouver. | 

Mr. Fox, former president of| 
Associated Airways and president | 
of Associated Helicopters Ltd.,| 
Edmonton, says his helicopter 
business was not involved in the 
PWA transaction. 



































Dom. Bridge 


Business Up 


MONTREAL (Staff)—President 
and Managing Director W. Taylor- 
Bailey of Dominion Bridge Co. 


ee ee By every standard of measuring a newspaper's 


the books at the present time is | 
quite large. 


tte ery indeton effectiveness, Toronto is an evening paper city 














will remain at a high level for | 


some time. | 

—Total new business in 1955! 
reached a record high and was | 
substantially larger than con- | 
tracts closed. (He noted new 


si ui na er, and separatel 

the volume closed during 1954.) | 9 9 

—Volume of new business has) 

continued at this high rate during | * 

recent months and contracts have | 

epee: the Toronto evening papers 
“The current shortage of struc- | 

tural shapes and plates continues 

to have an adverse effect upon 

the operations of the company,” 


& 2 
ay he lobe and Mail in. 
been a substantial increase in| € 
Canadian production of steel in- ) 
gots and castings during the | 
period 1939-1955, production of! 
shapes and plates has not increas- | 
ed proportionately.” 

Canadian producers now sup-| 


City Circulation MORNING PAPER LAST 
ply a smaller proportion of the| 
Canadian market for these prod- | 
ucts than they did before the 
war, providing only 38% in 1955 


war, providing only 38% in 1956 Total Circulation MORNING PAPER LAST 
a result, company is increasingly 
dependent on the U.S. and Euro- 


pean mills to supply its require- 
ments. In the period 1949-1955 


General Display MORNING PAPER LAST 
only 48% of these were pur- 
chased from Canadian mills, 


while 40% were provided by the 
U.S. mills and 12% by European 


Although the profits resulting | 


from the large volume of work| 
completed during the past year| 


were disappointing, he felt that Automotive MORNING PAPER I 

in view of company difficulties | 

they were as good as could be) 

expected. " PAPER LAST 
He noted hourly rated employ- | Total Retail MORNING 

ees of the Sault Structural Steel | 

Co. had been on strike since Aug. | 

19 and had not returned. He said | 

every effort is being made to’ 


negotiate reasonable settlements | sahara a 0 
of collective agreements at other | | Rees eo 8S, tek Rw SY 








plants and he hoped they will be'| 
reached amicably. | 


= St we heat Market = DORDE or MORNING PAPER LAST 
Acheson Colloids Opens | a a. na a : iu = ——— o — : 


Canadian Sales Office 


a Cause A ee Appli MORNING PAPER LAST 
ane ee ee ae es Ct liances 
son Colloids Co, of Port Huron, Sees oe & iy 
Mich., manufacturers of “dag” Re ee eee oo ee . oe 
Colloidal Dispersions, including Bee ere ne Be a Sas , Ke : d h ld MORNI PAPER LAST 
graphite products such as Pyeng | Se See See S88 — ow Coe ae urnituy e an House 0 LG 
G. Garnett Simms, manager | BE as Ee ore 
the new office, has joined the | See : 
company as service engineer. 


2 Sy eS PE A nusements MORNING PAPER LAST 
Acheson Colloids Co. and its : , Seo UR WR a ee 

British affiliate, Acheson Colloids | 3 : : oS : hen: eR Sy, ae ae 

Ltd., produce colloidal dispersions | Ss : es : 
of graphite. molybdenum disul- | 


uw Ss _ 2 | MORNING PAPER LAST 
fide, mica, vermiculite and zinc peers: sae ie # Beata: see Jewellers 
oxide, in a wide range of liquid ! ee ee pi ES eke ae 


and resin carriers. 





' 
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Company ee ei 2) Bid’s. Supplies - Contractors MORNING PAPER LAST 
Reports | . os oe. 


GUARANTEE CO. OF NORTH. 
AMERICA annual report for 1955 
shows gross premiums written total 
$2,176,900 ($2,153,800 in 1954). After | 
reinsurance ceded which amounted 
to $831,000 ($565,400) net premiums | 
were $1,345,900 ($1,588,300). This re- | 
flects the effect of the extensive re- | 
insurance plan brought in late in | 


1954, states President H. M. Raw-'| | 

lings. This plan is designed to re- | 

duce the appropriations for legal | 

premium reserves. Net claims in- | : 

curred were $686,155 ($1,077,000) or | 


31.5% (52°) of gross premiums 
earned. Ratio of underwriting ex- | 
penses to premium income earned 
was 56° (47°o). 

Net profit in 1955 amounted to 
$260,482 of which $94,393 came from | 
net gain on Sale of investments. | 


Assets which by year end 1955) P APER CITY 
totaled $6,893,542, were up $10,450) 

from a year earlier. After payment | 

of dividends and bonus at the rate | 


*GRUNEAU RESEARCH LTD, 
of 12 and 24% on paid-in capital | , 
and amounting to $109,656, the same | 
amount as in recent years, the sum | 
of $150.826 was added to surplus, | 
company officials state. \ 























LABOR ROUNDUP 





There is a huge unexplored area 
in the complex geography of la- 
| bor-management relations. 

Somewhere within it lies the 
answer to the question: What in- 
formation on wages and business 
operations should be supplied by 
management when bargaining 
with unions or when appearing 
before conciliation boards? 

This week CIO-CCL Steelwork- 
ers plunged into this almost un- 
tracked region. Like most unions, 
it feels management should hand 
over a lot of key information. 

Opening contract negotiations 
with Stelco — Canada’s biggest 
basic steel producer—Steelwork- 





ers asked for price lists on the 
firm’s steel products, and any | 
changes since 1948. | 

The Union’s decision to inject | 
this subject into collective bar-| 


Labor Pounds Another Door 


Demands Stelco Reveal Its Pricing Policies 


Steelworkers is getting ready to 
argue strongly that a bigger and 
better contract this year does not 
justify a steel price boost. 


If and as the argument pro- 
gresses, .the Union will almost 
certainly want more than just 
price lists and changes. It will 
want to delve into the company’s 
whole pricing mechanism. It will 
want to get a look at Stelco’s 
books. 

Should it be allowed to do so? 

Some of the obvious objections 
have’ been stated before. They 
usually boil down to this: That 
giving such information to unions 





amounts to making it public 
property. That could hurt a com- | 
pany, because its competitors 
would discover its 
secrets. 


i 
| 


business | 


By JACK McARTHUR 








—The usual compulsion in law | 
for both parties to bargain in| 


good faith. 


—The power given concilia-| 
tion board to call for evidence 
they feel necessary. 

These powers have not been 
tested sufficiently to provide) 
much guidance. 

The typical case has begun with | 
a company arguing inability to) 
pay. The Union says: “Show us) 
your books.” The company usu-| 
ally declines, refers the Union to) 
its annual report (if it has one).' 
It ends at that. | 

Maybe the Steelworkers-Stelco 
case will follow the same course. | 
But if the Union pushes its de- 
mand and is opposed by the com- | 
pany, an important precedent may | 
be set. 


In the VU. S. there is more in-| 
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chinery and/or labor Degisdation en  ANNOUNCEM ENT Sa 


for the length of the GM strike. 

But both company and union 
were given every opportunity to 
talk to each other (in fact, talks 
of one kind or another occupied 
more than 500 hours). About the 
only alternative to facilitating ne- 
gotiation in this way is some vari- 
ation of compulsory arbitration— 
which neither labor nor manage- 
ment likes, in principle. 

= - a 

Dofasco’s unique employees’ 
saving and profit-sharing fund 
now totals $16.7 millions. For 
every dollar saved by employees 
in 1955, the Hamilton steel pro- 
ducer added $4, making a contri- 
bution of $1.65 millions. An em- 
ployee who made maximum sav- 
ings during the fund’s 18 years 
would have $16,452 to his credit. 


B.P. 





™ « 


The timing of automation is 
good, says J. G. Craig, Chrysler 


ae: 
* 
’ 


of Canada’s vice-president, per-| | 


sonnel. He told’the National Con- | 
crete Products Association this 
week: 


H. D. CAPLAN 


APPOINTMENTS 


BUILDING PRODUCTS LIMITED announce the appointment of H, D. CAPLAN as 
“The tremendous improvement Director of Purchases and M. H. MOORE as Purchasing Agent. Mr, Caplan, whe 


gaining is motivated by one thing: | In Ontario —_ and in Canada —| formation on this principle. But!in automatic machine methods | — pawn tangy oe ey Presently on sick-leave but is expected te return 
The close tie which has existed| there is no definite body of law) 4g jot of it is confusing. |now taking place comes at a time | pt 2 boy gla er ma p oe new position. Mr. Moore was Assistant Pur- 
between new and fatter wage-|°F Precedent to govern this cas€)} Companies arguing inability to, when a relatively low number of| am; F edison 
benefit contracts and price in- | and others. |pay have been compelled to sup-| people are being added to our na- | 
creases for basic steel in both! Generally, two points cover the; ply unions with information sup-/| tional working force. 'ends, slowly in the middle.” 
Canada and the U. S. | subject: porting their position. But it’s Bue 


; “We will add millions of older | 
pretty well established the Union| people and children during the| Toronto-area employees of the 
( | d = T k cannot dictate the manner and/next 20 years, but relatively few | Federal Government were talking 
yele an ports ake 
° 
Close Look at Middleman 


form in which the information is|to the working force. Our popu-| about a strike at midweek. One 
supplied. ‘lation is growing fast at both'report said the Government had 

MONTREAL (Staff) — This 
week 300 members of Canadian 


Steelworkers seems ready to go 
further than that. 

It steps beyond the profit-and- 
loss statement to look at Stelco’s 
dealings with its customers. It 

says, in effect: “Tell us about 
Sporting Goods and Cycle Asso- your pricing arrangements so we 
ciation met in Montreal to see/O | may decide whether we can have 
the latest lines and to talk over| give better service to the member ~ velem writes . . 

“ — you increasing | 
old problems in their 39th annual | outside these centres. Of course, prices.” | 
convention. .._|We need more members to give)" But management feels prices| 

There were plenty of exciting} better service and better Service! sre a matter between itself and| 
goods to thrill any sportsman and/ to get more members. its customers, so long as the pub-| 
some new ideas, but the prob-| Other questions discussed this) );, latamned. dents tedinmeal | 
lems remained the same. | week included certain school al ’ ; 

Number one was declared to} boards that have been inviting 
centre on the middleman. Manu-| tenders and buying sporting 
facturers of sporting goods and| goods directly from foreign 
cycles sell to jobbers who stock | manufacturers and suppliers. This 
the goods until dealers in their has been taken up with provin- 
area need them. .cal authorities concerned and p 

“But some jobbers,” Phil E.|from now on the Association) s 
Tyas, newly elected president, | hopes — the schools will “buy Ontario and Quebec) for a sup-| 
told The Post, “are missing out) Canadian.” 'plemental layoff benefits plan'| 
dealers — with their one-third Another item discussed was the) (The Post, Feb. 11) | 
profit — and selling directly to habit of some golf professionals! © Other requests: 
the public. This has had the| of setting up stores away from! —Substantial” wage boost. | 
effect of reducing the value of; their courses which cut into the | —A $50 increase in pensions. | 
certain goods to dealers. They | trade of established retailers. —One-cent-an-hour rise in| 
cannot sell them when they are | How is business? Association | afternoon and night shift differ- 
already on sale elsewhere in the officials were unwilling to guess | entials. 
area for much less. _ | at volume of sales, but they did) __-limination of differentials 

“The result is the big operators! report that Canadian-made goods, | between Hamilton and other 
can buy from the manufacturers| long a minority on the market, | Stelco plants. 
and sell directly while other job-| have now reached a 50-50 basis| —Higher wage increments be- 
bers, who sell to dealers, cancel} with imports. Some Canadian) tween job classes; longer paid 
orders they cannot resell.” |winter sports goods are finding) vyacations. 

This week the Association was/| favor in foreign markets. | This is just the opening gun 
again trying to find a course of} There were some attractive! in what is likely to be a long’ 
counteraction, but it was not|items on show for the trade on| dispute. The Stelco contract date | 
finding many answers. It feels to; three floors of the downtown/is April 1. Unless there is a sur- 
refuse to sell to certain jobbers|Queen’s Hotel. Some highlights:| prise agreement, settlement won't 
may cut across both price fixing, —A new head for wood golf) come until well after that. | 
and combine laws. |clubs. It extends the hitting sur- . . | 

: |face by half an inch without in-| ‘ 

The ne ee prob- creasing the size of the actual) Labor Briefs : | 
lems. Membership is high in head. Makers claim it does| Some observers in both man-| 
Quebec and Ontario, low else- wonders for the timid golfer who | agement and labor camps are! 
where. “We are going to make ‘doubts his ability to hit straight. | blaming Ontario’s conciliation ma- 

—Brightly painted metal skis 
‘selling for $99 a pair. Main 
points: metal construction gives 
new strength and rules out risk 
of warping in storage. Bright 
colors are a fad that is catching 
on fast. It will not be long, say 
some dealers, before natural fin- 
ished skis will be as out of date 
as last year’s ski-pants. 

—For the fisherman, countless 
new lures. But one of the newest 
is a tiny wire cage fitted with a 
hook. A live minnow is used as 
bait and kept alive. 

—Fibre glass plays a big part 
in the show appearing in all sorts 
of racquets and fishing rods. It 
also is used in the making of a 
bow that pulls 65 lb. 

—Baby gets the newest model 
from the cycle field with a por- 
table chair that has attachments 
for sun shade, parcels, food and 
just about everything baby or 
mother could need. It folds up 
and includes a safety belt all for 
$29.95. 

—Ski boots vied with each 
other from cheap to hand-made 
Italian with inner boots selling 
for $50 per pair. 

—Finally for the sportsman 
who likes a little profit with his 
exercise there is the Urani-Tector 
Uranium Kit. Produced by two 
Wyoming University scientists it 
is advertised as the poor man’s 
uranium kit. It consists of a 
lense surrounded by black ma- 
terial. The suspect piece of rock 
is covered by the material and 
viewed through it using the lense. 
If there is sunshine the rock — 
providing it is uranium bearing 
— gives off a glow. For $8.49 the 
new prospector gets the set and 
four samples of uranium to try it 
out. 
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offered its employees increases of 
6%-8%, but the employees were 
holding out for twice as much. 
But a strike is unlikely. It would 
be bad public relations for both 
sides. 

















a big effort,” Mr. Tyas continued, 
“to increase our publicity and to 
arrange more meetings outside 
Ontario and Quebec. We must 


ers. 


The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat...smooth and flavourful... 
Craven ‘A’ are made from the world’s 
costliest tobaccos. 














A great soul 
prefers 
moderation 


SENECA 
4 $8B.C.-A.D.6$ 9 


Here’s What Labor 


Wants From Steel 
As expected, the Union asked | 
pace-setting Stelco (7,000 em- | 
loyees involved at Hamilton; 
telco has 2,000 elsewhere in/'| 








will not affect the throat 


Craven Hf c “cnet 


\seme fine quelity es Craven ‘A’ 
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Since 1871... 





has brought 
education 
sands of 
homes. 


WILLIS & CO. LIMITED 


Montreal 


musical 
into thou- 
Canadian 


Che House of Seagram 
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Canada’s 
first... 


From this antenna 

on a windswept station 

at Table Head, Cape Breton Island, 
in 1902, Marconi transmitted 
the first official transatlantic 
wireless message. 

This short message, 
transmitted to Poldhu Station, 
England, marked the birth of a 
revolutionary communications 
system that now links 

the world... 






































-.. It also created a 

vast new need for wires and cables 
in Canada—a need which 
Eugene F. Phillips, 

original wire manufacturer, 

was already prepared to supply. 
Today, keeping pace 

with the country’s fast growing 
electrical industry, 

Phillips is still a leader— 

with the most complete 

range of wires and cables 


= > ' 
Cape Breton Island, 1902 in Canada. 





Two Europe Lines 
Seek to Extend 


™ . 
Gt. Lakes Service 
MONTREAL (Staff) — Two 
European shipping lines operat- 
ing into Great Lakes waters this 
week announced they had made 
application to the Federal Mari- 
time Board in Washington to give 
shippers and importers “a better 
and more efficient service.” 
They are Fjell Line, of Oslo, 
and Oranje Line, of Rotterdam. 
Both lines were pioneers in Great 
Lakes shipping and claim to be 
originators of conference systems. 
The filed agreement includes 
services between ports of the 
Great Lakes, the St. Lawrence, 
Newfoundland and the Canadian 
Maritimes and ports of the United 
Kingdom, the Bordeaux-Hamburg 
range, the Scandinavian range, 
the Mediterranean range and 
winter services between these and 
ice-free Canadian ports. 
Shippers are promised details 
when the agreement is approved. 
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1889—Original 
factory of the 
Eugene F. Phillips 
Company 

in Montreal. 


New thermoplastic seal replaces 


soldered seam in ‘‘tinless’’ can 


1956— Present 
factory of 

. Phillips 
Wires & Cables in) 
Brock ville. 


illips 


THE CANADIAN APPILIATE OF THE 8B. 1. C. C. GROUP 
Heed Office — Brockville, Ont. 
SONTMAL © OTTAWA TORONTO @ HAMILTON © WINNIPES 
SEGINA © EDMONTON @ VANCOUVER 





Solder . . . an alloy of tin and lead . . . uses strategic 


(3) Containers are long lasting and bright, even when 
metals which can be in short supply during times of crisis. 


exposed in an outdoor display rack. 


Until a short time ago, all hermetically sealed cans 


“Ingenuity” is the word behind this latest Cance devel- 
were made with soldered side seams. 


opment. It’s the kind of ingenuity that has made Canco 
the most versatile can maker in Canada. 


Now Canco has developed an answer for a growing 
Whatever your packaging problem, call Canco first. 


list of products . . . a tinless can made completely of steel 
with a new side seam of thermoplastic cement. 


Advantages? Several. (1) Strategic materials are con- 
served . . . steady supply of containers is assured. (2) The 
new thermoplastic seam is smoother—allows complete 
around-the-can lithography for maxmoum label display. 


American Can Company 
of Canada Limited 


MONTREAL TOROMIG HAMILTON CHATHAM VANCOUVER 























Here’s Outlook for Meat Packers | 


Problems of production, packaging, cost con- 
trol and consumer preferences highlighted discus- 
sions at the annual meeting of the Meat Packers 
Council of Canada in Quebec City this week. Stressed 
was the need for improved quality of livestock ... 

‘the growing share of spending on poultry products 
. . - the need for a reassessment of traditional 


industry profit margins. 


Here are excerpts from 


the talks and discussions: 


Canadian Hog 


Quality Lead 


Needs Continued Attention 


GEORGE A. SCHELL, president, 
Meat Packers Council of Can- 
ada, 

The packing industry in Canada 
operated without the influence of 
government controls in 1955, for 
the second successive year. Hog 
prices did drop to floor levels but 
packers continued to take all the 
hogs coming to market and the 
government was not called upon 
to handle any surplus. 

Slaughterings during 1955 were 
greater than the previous year in 
all classes of livestock. It is esti- 
mated that meat consumption, ex- 
cluding poultry, was up 8% over 
1954. Higher consumption was 
stimulated by lower retail prices 
to the consumer. 

Total exports of meat declined 
during the year. While there was 
an increase of 5,000 hogs, beef ex- 
ports showed substantial de- 
creases as did sales to the U.S. of 
beef-type live cattle. American 


markets declined largely because 
of their heavy receipts of hogs. 
The high rate of beef consumption 
in Canada supported live cattle 
prices in this country at a level 
higher than the American market, 
consequently few butcher cattle 
were exported to the U.S. 

There is a growing movement 
in the United States to improve 
their hog. As the quality of Am- 
-erican hogs improves, it will be- 
come more difficult to export 
Canadian pork, unless Canadian 
| hogs retain a corresponding quali- 
|ty of leadership. The trend in 
_Canada for the last five years has 
_ been downward with the percent- 
age of Grade A hogs marketed 
falling from 31.3% to 27%. 
| If it should happen that condi- 
|tions in the future are favorable 
‘for bacon exports to the United 
|'Kingdom, it is most important 
that the quality of Canadian hogs 
| maintains a high standard, 





Trends in Prepackaged Meats 
From the Standpoints of: 


The Produeer 


C. N. ABBOT, Livestock Produc- 
er, Verennes, Que. 

We hear a lot about improving 
our livestock through advanced 
registry of sires. But the only 
advanced registry for us produc- 
ers is the economic yardstick—the 
almighty dollar. We admit to be 


ucts leave a deficit at the end of 
the year, 

_ We farmers welcome prepack- 
|aging’as pointing the way to a 
| more careful control of the quali- 
_ty of.meat available; we accept 
the challenge this presents to us 
because we believe that it will 


men who like farming because it | result in greater consumption of 


is our calling. But all the calling 
in the world will not deafen the 


ears of our farmers to the high- 
pitched shriek of the almighty 
dollar if the prices for farm prod- 


. 


The Industry 


J. D. SMALL, General Manager, 


J. M,. Schneider Ltd., Kitchener. 
Brand identification, 


er and consumer were ‘some of 
the features which prompted the 
adoption of prepackaging. These 
continue to be the main motivat- 
ing factors in the huge expansion 
that has taken place in the past 
four or five years. 

The packing industry can learn 
from the electrical appliance in- 
dustry by taking a much greater 
interest in this word convenience. 
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| Gealebner | 


“SUPREME IN ITS FIELD” 








ALWAYS READY FOR INSTANT USE 


Gestetner — in its controlled, automatic 
efficiency — offers you more exclusive, up- 
to-the-minute features than any other 
duplicator. Styled by Raymond Loewy, 
machine and cabinet are finished in a 
pleasing Hammer Fawn that blends with all 
office decor. Office help likes its completely 
clean performance. Management likes it for 
its uniformly print-like, perfect reproduction. 


TWIN 
CYLINDER 
SYSTEM 


STENCIL 
Duplicating 
with the PRINTED look. 


The principles of the modern printing 
press, with its dual cylinders, paste ink, 
gutomatic controls and oscillating rollers, 
are built into GESTETNER—to give 
STENCIL duplicating outstanding print-like 
quality. 

Gestetner machines are fully covered by 
Gestetner’s unique GUARANTEE, including 
free service and other features. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER — 
can REDUCE WORK 
and SAVE MONEY in 

your business. Mail 

Coupon TODAY. 





GESTETNER (CANADA) LTD. ! 
117 KING STREET WEST, TORONTO 


* 
Please send me your new brochure “Printing ® 
for Pennies” without obligation. 


NAME 

















| Another 
|velopment of 
|wrapping materials and equip- 


meat. We do this in the belief that 
| the packers will pay us more 
money for our better quality — 
| because if they don’t we will call 
_in the real estate agent and take 
| a job in industry. 


a - 


|I believe it is going to be one of. 
the dominating factors in the suc- 
cess or failure of prepackaged 


." | meats. 
conveni- | 
ence and less waste for the retail- | expected include the proposal that 


New phases in packaging to be 


fresh meats can be wholesaled 


'by a new method based on pas- 


teurization by gamma radiation, 
claimed to extend the refrigerator 
life of fresh meats enough to elim- 
inate the need for freezing. 
There are the new antibiotic 
chemicals containing aureomycin 
which claim the same extension of 
refrigerator 
rays. 
item is the de- 
less expensive 


new 


ment to form the package from a 
roll of film and vacuum seal it in 
one operation. The introduction 
of gases to the packages as anti- 
oxidants is another idea—nitro- 
gen is presently being used in 
some cooked meat packages. 


* * . 


The Law 


DR. G. A. ROSE, Veterinary Di- 
rector-General, Department of 
Agriculture, Ottawa. 


Sanitary codes and meat inspec- 
‘tion regulations include conditions 
designed to maintain the comfort 
and morale, as well as the health, 
| of workers and employees. At- 
tention is given to every detail in 
‘the environment where meat is 
‘handled, comprising many of the 
structural aspects of the premises, 
‘water supply, sewage disposal, 
‘equipment of all kinds, prepara- 
‘tion and handling of the meat and 
/all similar details making up the 
surroundings in which the prod- 
‘uct is prepared. Sanitation in re- 
lation to meat inspection begins 
in the livestock pens and is a 
'factor during each step in the 
handling of food animals, their 
carcasses, and the meat derived 





| therefrom until it reaches the con- |_ 


sumer. 
Progressive elements within the 
meat industry have long recog- 
‘nized the role that sanitation 
|plays in promoting consumer ac- 
'ceptance and in many instances 
we find that various meat manu- 
facturers and distributors, of their 
‘own free will and accord, have 
deliberately improved the sani- 
tation of their products in order 
to promote sale and permanent 
trade acceptance. 
| Surely there would be no more 
important interest on the part of 
a food producer than to ensure 
that his products, and the vari- 
ous processes of their production, 
are such that on consumption the 
health of the community is not 
adversely affected. 
_I submit that a high standard 
of sanitation in meat plants should 
therefore not be regarded as apple 
polishing or window dressing but 
as normal procedure, insistence 
' on which will pay rich and lasting 
dividends in consumer satisfac- 
tion, goodwill and consequent in- 
creased profits, 


The Consumer 


MRS. H. E. VAUTELET, Presi- 
dent, Canadian Association of 
Consumers, Montreal. 


Consumer viewpoints are as 
_ varied as there are consumers but 
they do follow a pattern. This 
| Pattern in packaging of all sorts 
requires three things: Visibility, 


life as the gamma) 






































Canadian Chicken, Turkey 


Consumption Continues Up 


F. A. WIGGINS, general produce 
manager, Canada Packers, To- 
ronto, 

Poultry production in Canada 
is becoming a big industry. The 
consumption of eggs and poultry 
is increasing each year. Produc- 
tion has increased proportionate- 
ly. We have a sound and well- 
balanced industry, profitable to 
the grower who is producing ef- 
ficiently a delicate food of high 
quality, 

, The outstanding increase in 
poultry is spearheaded by the 
rapid expansion in the mass pro- 
duction of broilers, both chicken 
and turkey. Mass production at- 
tracts skilled operators. The rapid 
turnover of money invested is one 
of the attractive features. There- 





fore, the broiler business is at- 
tracting capital and giving very 
good return for the capital in- 
vested. 

We will see continued rapid ex- 
pansion in the production of 
chicken broilers in Canada for 
some years and we will have very 
sharp advances in the production 
of turkeys. The meat from this 
increased production will be con- 
sumed in Canada. 

Production will increase more 
rapidly than the Canadian popu- 
lation, therefore, poultry will take 
a greater and greater percentage 
of the meat dollar unless the live- 
stock producer finds some way of 
reducing costs of production in 
line with the cost of producing 


PRESTON WOODWORKING MA 


D. H. STRUCK 


During a recent meeting of the Board of Directors of the Preston Woodworking 
Machinery Company Limited, Preston, Ont., Mrs. Helen N, Kerr, widow of the late 
A. M, Kerr, formerly President of the Company, was elected President. G. M, Bray, 
Q.C. of Kitchener, Ont., was elected Secretary and Director, and W. D. Gerrard, 
formerly Secretary-Treasurer, was appointed General Manager and Director. D. H. 


CHINERY COMPANY APPOINTMENTS 


February 25, 1956 


—— oe a 


| 


A. R. PULLING 
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J. 1. BATTLER, C.A, 


Struck was appointed Sales Manager, and A. R. Pulling Sales Manager of the 


Preston Sales and Service Division. J. }. 


Battier, C.A. was appointed Comptroller. 


The Preston Woodworking Machinery Company Lid, maintains branches in Van- 


couver, B.C., Vernon, B.C., Calgary, Alita., 


foundland. 


Montreal, Quebec and St. John's, New- 





poultry meat. 


advertising emphasis. Radical 





accessibility and knowledge of 
how to handle the product. 

Convenience and attractiveness 
are lesser but still important re- 
quirements. The way a package 
fits our shopping bags also counts. 
Do not put too much emphasis on 
pretty packaging. Basically wo- 
men buy for use, not contempla- 
tion, 

Our members would like the 
grade of the wrapped meat to be 
shown on labels, Consumers com- 
plain that directions printed on 
transparent wrappings are often 
printed in such small print and 
so blurred by the nature of the 
wrapping as to be useless. We 
would like to see more vacuum 
packed, sliced cooked meat on the 

















market because they have a much 
longer refrigerator life than the 


usual packaging. 


And could you find some means 
by which pliofilm-wrapped meats 
could be opened without a wrestl- 


ing bout, 
- 


* > 


The Retailer 


J. LEVINE, Meat Purchaser, 


Steinberg’s Ltd., Montreal. 


It is not true that meat sells 
It is not true that sales 
increase automatically with a 


itself. 


change to self-service. 


Advertising and store display 
must combine to help the meat 
manager in his selling job. They 
must reflect both seasonal and 


changes are taking place now in 
these advertising and merchan- 
dising methods, reflecting the ap- 
pearance of such things as quick- 
frozen products, 

The industry itself has to find 
its way to the efficient merchan- 
dising of a better product, a more 
convenient product for the con- 
sumer. Many problems are in- 
herent in the development of 
equipment at various levels, in 
method of merchandising, in the 
allocation of display space be- 
tween fresh and frozen meats, 


Self-service merchandising can 
mean many things, but behind 
the written and spoken word must 
be the most important sales fea- 





a fair price. 

















Narrow Protit 


Determined Cost Control 


N. J. BRAMMALL, Food Manage- 

ment Inc., Cincinnati, O. 

In 1952, the meat packing indus- 
try as a whole made a profit of 
6/10 of 1% per dollar of sales. 
In 1953 the profit was raised to 
8/10 of 1%; in 1954 it fell to 4/10 
of 1%. In an industry which has 
such a small margin of profit, it is 
essential that there be accurate 
knowledge of costs. 

The packing industry should 
not operate on a 1% profit that is 
the so-called norm. It should op- 
erate on a minimum of 3% net 


ture of all—a quality product at/| before taxes, which would leave 
lat least 142% after taxes. In the 


Margin Needs | 





case of many packing companies | 
that have a high ratio of process 
merchandise going through their 
plant, this net can be 4% or 5% 
before taxes, 

The more packers that recog- 
nize the necessity of a cost con- 
trol system, the better off the in- 
dustry as a whole is going to be. 
|Our problem can be solved when 
| packers know their cost, because 
\if they know the products that 
are making or losing money they 
will do something about it. 

The biggest cost in the packing 
business is material cost. If that 























cost is known on each product, it 


Direct Mail Firm 
Opens New Office 


Direct mail specialists Herbert 


/A, Watts Ltd. has moved into a 


self-contained head office build- 
ing in Toronto. 

The Watts operation began 
three and a half years ago with 
an initial staff of four. It has since 
grown to a 130-person operation 
with branch offices in Montreal 
and New York. The new head 
office building is at 46 Fraser 
Ave. and will be known as the 
Herbert A. Watts building. — 





becomes easy to apply the other 
costs such as supplies, labor, plant 
expenses, shipping, selling and 
delivery and so determine the 
product cost. 





Time was when an automobile bristled like a porcupine 
—with all the levers and controls needed to set it in 
motion. Today, nothing is simpler than driving with 
new DeSoto push-button PowerFlite controls (shown 


below ). Just push a button 


Y 





.«. and GO! 








There’s one smart way to travel the road to 
success. And that’s in a fabulous new De Soto 
with Flight-Sweep styling! 


For here’s the kind of fresh, sparkling beauty that 
catches your eye and quickens your pulse. It’s new 
Flight-Sweep styling . .. pure poetry in motion as 
it wheels down city street and country road. 


And this year, De Soto brings you the newest of 
the new. You'll thrill to the magic touch of push- 
button controls that set in motion the world’s 
finest automatic transmission— PowerF lite! 


De Soto Fireftite 
V-8, 4-door Sedan 


benefits for faster acceleration, smoother cruising, 
safer passing. 


Once in motion, De Soto will introduce you to 


Then, with De Soto’s great new 255-h.p. Fireflite 


V-8 at your command, you'll reap extra power 


MANUFACTURED IN 


WATCH CLIMAX—SHOWER OF STARS WEEKLY ON TV. CHECK YOUR NEWSPAPER FOR DATE AND TIME. 


NOW ON DISPLAY...THE 1956 DE SOTO WITH THE FORWARD LOOK > 


7 


a bright new world of handling ease. Full-time 
power steering is available to guide you easily 
around curves and into parking spaces. 


There’s new safety, too—with new centre-plane 
brakes, an entirely new design that gives you 
swift, sure stops with less pedal pressure. 


But see for yourself! Go modern! Go De Sotol 
Enjoy a demonstration drive today! 


CANADA BY 
CHRYSLER CORPORATION OF CANADA, 


LIMITED 
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stands of northern pecaoess 
still in existence. A careful study 
of the particular species available 
to Brown Co. on its own lands 
/and adjoining lands indicates that 
al the types of hardwood which we 
struction projects which are <a have are generally superior to the 
ing planned or considered in t €| hardwoods in other areas.” 

area are: new wood-handling sys- | 

tem; additional paper machine 
capacity; additional pulping ca-| 
pacity; refuse burning and steam-| 
, generating equipment furfural) 
He predicted Brown Co. will) plant, and resin plant. | 
show important increases in pro-| Full benefit of the “facilities” | 
duction, sales and earnings in 1956; program will not be realized be-. 
and announced a  $17-million| fore 1958, he said. | 
plant addition, rehabilitation and; As at Nov. 30, 1955, consoli-|, 


program in the| dated working capital amounted| 





ABOUT YOUR TAXES 





$17 Million Projects Should 


Boost Brown Co. Earnings 


MONTREAL (Staff) — Brown 
_Co.’s goal is to make the com- 
pany’s earnings equal by 1957 to 
those of both the company and its 
Canadian subsidiary in 1954, 
| President A. E. Harold Fair said 
last week. 





Local Income Tax Assessor 
Advises ‘At Your Peril’ 


OTTAWA (Staff) — Even your;accrual basis must be used for 
local income tax assessor can be} past as well as future returns. 
wrong. And if you act on his| As directed, he filed new re- 
advice, you'll still be subject to) turns, re-calculated on an accrual 
penalties when Ottawa discovers | basis. Soon the taxpayer received 
that you and the local income tax | notices of re-assessment for the 
official misinterpreted the law. | first five years he had been in| 


atte the deieelin -46 Ste business. These notices demanded | 
drawn from a decision of the In- | a ee ee al improvement 
come Tax Appeal board published!" The taxpayer appealed against | PP. Paper and other forest prod: | to $27,069,483 of which $21,545,912) 
fi ad prance sagem, dre 3 rg the interest demands, arguing that, a can iaieinien yA tee : canis he ponte by a and) 
al P-|the original cash basis returns|~\"” mar etable securities. ere were 
holding the Government’s imposi- ‘under way. ‘no bank loans outstanding at 
ston On iti were prepared correctly, and that) . : — 
n of penalties. ‘the cash-basis method had been| Consolidated net income of | Nov. 31, 1955. Only funded debt 
| The taxpayer began business| accepted by the tax collector. | Brown Co. and Brown Corp, for) consisted of $9,180,600 4%2 7% de-| 


|late in 1947 as a dealer in record-| In dismissing the appeal, board | the year ended Nov. 30, 1955, was| bentures. Al! preference stocks 


Hallmark of Good Insurance 


United States Fidelity and 
Guaranty Company 
34 King Street East 























ENGINEERING INGENUITY = “OLD HAND” KNOW-HOW 


























9 ; 
ere? € BG |ing discs and allied products. His! member R. S. W. Fordham wrote: | $2,030,199 (81c per common share) | had been retired. = 
re ‘first income tax return, for the| “The oral, or even written,| Compared with $3,411,175 in wad He said common stockholders’| §& 
SO@o |year 1948, was made on a cash| statements and opinions of asses- | 1n 1954 the larger share of earn-| total ownership in terms of book) § 
ke | basis, which his auditor said was| sors and others when dealing with | ings was derived from the Cana-| values rose from $29,263,073 at| # 
&_ ee simplest method at the time.|a taxpayer from time to time, | dian operations. eae’ bag to Perse ige a at / 
= g |No inventory was included in his| however sincerely expressed, can| “Inasmuch as the principal as-| Dec. 1, 1954, immediately follow- GIVE RETTER LONGER. 
baqgqindg erwe ‘list of assets. hardly be said to fulfill these re-| sets of Brown Corp. were sold on|ing sale of Canadian assets and 
- | For the next four vears. he sub-| Wirements (ie., an unqualified | Deg. 1, 1954, the 1955 earnings re-| has risen to $99,374,120 at Nov.) @& 
wwetin mitted tax returns on the same|®°C¢Ptance in appropriate form, | late almost entirely to the we ok ee oe 0 ee ee e For all materials-handling applications. 
saan prey tepesaen me Rigger cen ‘on behalf of the Crown, that|/company’s operations in the the . conversion of preference A ; ans type of tructi 
— ; > | Ss.” ir said. tock to common. + ny size, any su e, any cons on. 
ecat $y told his auditor that this was an | leaves no scope for doubt). : |U S..” Fair said ee | 
. - acceptable method. The officials | Rc Nyon and eae Parent company increased sales bs Kero yee the rain te a @ For interior or exterior use. 
ay ~ apparently doubted the propriety |®:‘nough appearing to be suffi-| by 16% over the previous year) vO een ee een ce from $19. ji j i 
eaarre sS of his not showing any tle arta | ciently official, cannot bind the | while net operating income has of market values rose from $19,- Write for Mays or consult our Industrial 
but they took no positive stand|CTOW, even if a taxpayer does| increased 61%. He listed several 928,170 at the end of 1952 to roducts Division. 
not so realize at the time. Hence,| projects under way but there was| $46,946,354 at the end of 1959 and | 


on this point. : . 
, 5: what was conveyed or said to the| no indication the company plan-|t® $49,991,219 on Feb. 1, 1956,| 
In January, 1954, the taxpayer ‘appellant in the instant case only ‘ned to expand into Canada. based on the closing prices of the) 
was suddenly notified that re-| constituted a viewpoint that, in | The $17-million expenditure American Stock Exchange. | 
turns filed on the cash basis were | his discretion, he might either dis- | will provide “significant advances| “Our resources are by no means 
no longer acceptable, and that the! regard or act on at his peril.” | 4 


els. t K ie ahead of the field,” Fair’s state-| limited to our high cash and low | aes 


Restrictive 1 Deny memati, These, included: ant|of the increasing demand. for 
estrictive Trade Bill | which "will be, the first of its| hardwood pulps, itis of particu: 
« | and nse aire liquor | located in one of the greatest 

In U.K. Bans Certain RPM 


recovery system to be the first | sssssssmem 
of its kind in the Eastern U.S. 
OTTAWA (Staff) —Canadians|on the report of the monopolies 
_looking for a means of determin- | commission dis- 
‘ing whether contemplated trade | 
practices will be considered re- | 
strictive may find some help in 


114 O'HARA AVE., TORONTO 
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ee ANNOUNCEMENT 


HYDRAULIC ENGINEERING SPECIALISTS 


He listed nine new projects | 
now under way, including the| 
. 2 two mentioned above. The others | 
—A registrar of restrictive trad- | include a new kraft pulp bleach- | 
tive | ing agreements, with whom must} jne sec- 
a bill introduced in the U. K.|be registered any practices of al ona yen of ri i aoe 
parliament last week, kind to be defined by the Board | pulp indirect cooking systems; 

The Conservative Government’s | of Trade. | additional chip handling capacity: 


restrictive trade practices bill es- | | or 
i Here hyo ho Special Court additional storage for kraft pulp 
tablished machinery under which | mill: a new kraft raw stock 


The : * _,| A restrictive trade practices 
= CO git |court to determine whether prac- | Screening system; new pulp fin- 
judicial 1 gang whether | tices referred to it by the registrar | ishing and shipping facilities and 
the practices are in the public | @7¢ in oy <a interest. Burden a; 7,500-kw. turbine genera- 
interest. of proo will be on those who — ae 
Collective price maintenance | wish to launch or continue these ee ae 
schemes are illegal under the bill, pone emg pein tag Sige 
but individuals may be granted | & oa 
ie sich t malstain prions, ‘This | Couienseusly. Bi will have te 
is e first time that collective | page ines ’ 
maintenance of resale prices has rm ond powers of a high court 
been specifically banned in the | Justice. 
UK | --A monopolies 


danery . first, 1957, the 
St. Lawrence Cement 


on collective 
crimination, creates: 











ronto, will start pro- 


on. 

Annual Portland Ce- 
ment output of the 
new plant will be 
12,000,000 bags, for a 
total of 18,000,000 





bags when tallied with 
the Quebec plant's 
output. | 


con- 








UNION CARBIDE CANADA 
LTD., Toronto, sales for 1955 rose to 
a record and were about 41% higher 
than in 1954. 

One of its major construction pro- 
jects is a new plant for the produc- 
tion of ethylene plastic at Montreal. 





ST. LAW RENCE 


commission 


CEMENT 


ee) 


The bill applies to trade agree- 
ments in the production, process- 
ing and supply of goods, but not 
to services such as transport nor 
to restrictive practices by labor. 

The proposed legislation, based 





smaller than now constituted, to 
investigate matters in this sphere 
other than those to be handled 
by the new court. This commis- 
sion will continue some phases 
of its current activities, including 





This plant, which is already in par- 
tial operation, will have extensive 
facilities for producing 20 other 
chemicals. 

Company is the Canadian sub- 
sidiary of Union Carbide & Carbon 
Corp., New York. It has five di- 





Photo by Fabian Bachrach 


ROWLAND H. STOKES-REES 


PAUL PELLETIER HUGH MacDOUGALL 





|investigations into single - firm 
‘monopolies and into export agree- 
ments where the persons involved 
supply one-third or more of total | 
U. K. output of the goods con- 
cerned. It will apparently drop 
investigations launched under ex- 
isting law, as soon as the new 
legislation becomes effective. 
Black lists, private courts and 
other methods of collective en- 
forcement of resale price main- 
tenance will be banned under the 
new act. No form of discrimina- 
tion may be used against trade 
customers or suppliers who have 
broken collective agreements to 
maintain resale prices. | 
But another section of the act 
provides for individua] enforce- 
ment of resale prices. If a sup- 
plier sells goods under the condi- 
tion that the goods will only be 
resold at a fixed price, he is em- 
powered to enforce that condition 
“against any person not party to 
the sale who subsequently ac- 
quires the goods with notice of 
the condition.” This is similar to 
the permissive “non-signer” pro- 
vision in U, S. legislation; Canada 
bans all resale price maintenance, 
The act is to be enforced by 
|civil action, rather than criminal. 
'Giving false information to the 
registrar, or failure to appear be- 
fore the court, may give rise to 
action for contempt of court. 
| The bill, it is hoped, will be 
passed during parliament’s cur- 
rent session, and the registry and 
court established within a year of 
‘the legislation’s approval. 


| How Justified 





visions and operates 24 plants at itaggtovc rahe LIMITED ia a —— as = ——. 
: _| water specialist organization, in ssociation wi , 
gyre ti yg om aul tae | PELLETIER, CONSULTING ENGINEERS, and S. E. M. PROSPECT- 
with those of the parent company | !NG LIMITED and in affiliation with the HYDROTECHNIC 
and include a wide variety of alloys | CORPORATION of New York under Mr, Ross Nebolsine. 
and metals, electrodes, carbons, bat- Officers elected are ROWLAND H. STOKES-REES, Affil. M.E.I.C., 
teries, industrial gases, chemicals, President, PAUL L. PELLETIER, P. Engineer, Vice-President and 
and plastics. HUGH MacDOUGALL, B.A.Sc., Toronto and C. E, (M.1.T.) 
Parent company’s net profit for | Vice-President and Chief Engineer. eee 
1955 was $140.8 millions, 56.8% | The company offers to Governments, Municipalities, Agriculture 
higher than $89.8 millions in 1954. 


NEW sales offices of 
HAROLD F. RITCHIE CO. LIMITED 


and Industry specialized engineering in all fields of Water 
Supply, Hydropower, Hydroagriculture, Industrial 
Sewerage and Anti-Pollution. 

Mr. Hugh MacDougall has just returned from two years as 
Chief Engineer on the Hydropower and Hydroagricultural de- 
velopment survey of Angola, Pdértuguese West Africa, carried 
out by HYDROTECHNIC. 

Head offices are at 506, St. Catherine St., East, Suite 900, 
Montreal 24, P.Q., with liaison office in Toronto. 


Wastes, 














ANOTHER 
COMMERCIAL LEASEHOLDS 
PROJECT 














Take the 


HIDDEN 
cosTs 


out of your 


BUSINESS 
COMMUNICATIONS 


Your first cost isn’t your last cost when 
you provide your own communica- 
tions system. Many of the continu- 
ing costs are buried deep in idle 














a 


@ Push Button Telephones — 
incoming calls — outgoing calls 
— inter office calls — all on 
one telephone, 


Mobile Telephone Service <@> 
speeds work, keeps costly equip- 
ment busy. 
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- WARGELE FO RET ORTE 
“ COMBANY Limites : 
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PBX (Private Branch Exchange) @ 
— a dial switchboard system 
which is faster aud mote 
efficient. 


Bell Teletype — flexibility makes 
it readily and economically 
adaptable to any business — 
large or small. 


SSeeetaeeetenctoe eaeconenoconamemen eee story 


equipment, taxes, depreciation and 
loss of interest on capital. 


With Bett Communications, you pay 
only for service— service tailored to 
your specific operations TODAY but 
flexible to changes needed  To- 
morrow. With new techniques and 
new equipment constantly being de- 
veloped by BELL to improve your 
service—obsolescence becomes our pro- 
blem not yours. 


Why not let us analyse your problem? 
Just telephone us and we'll be glad 
to call on you. There’s no charge! 


THE BELL TELEPHONE 
COMPANY 
OF CANADA 





> Microwave Radio Relay System 
— for Long Distance and TV 
programs, 


Channels for Telemetering and 
Supervisory Contrel — as used 
by Oil, Gas and Power 
Industries. 








Clause 16 of the 32-clause bill 
provides that anyone appearing 
before the new court may plead 
that restrictive practices are justi- 
fied under these circumstances: 

—If the restriction is reasonably 
necessary for protection of the 











public. 
—If its removal would deny to 


\the public other specific and sub- 


stantial benefits, 

| -If it is reasonably necessary 
|as defense against a large com- 
|pany in the same trade which is 
|using restrictive practices itself. 

—If it is an essential part of a 
“certified redundancy scheme.” 
| —If its removal would seriously 
lower employment in areas con- 
|cerned, or would probably cause 
|a substantial reduction in exports. 
| -—If it is reasonably required 
\for maintenance of some _ other 
'restriction which has been found 
‘not to be contrary to the public 
| interest. 

The new legislation was fore- 
shadowed in last June’s report of 
the U, K. monopolies commission 
on collective discrimination, It 
said: 

“This inquiry and the commis- 
sion’s previous inquiries over the 
'past six years into the operation 
of these practices provide in our 
i'view a sufficient basis for action 
of a general character, and have 
convinced us that if there are 
quite limited provisions for deal- 
ing with exceptional cases, such 
action can be taken without risk 
of injustice and with great benefit 
to the public interest.” 

















Designed, Engineered and Constructed by 
COMMERCIAL LEASEHOLDS 


LIMITED 


Pleasing in appearance and functional in design is the new Montreal 
sales office and distribution warehouse of the Harold F. Ritchie Co. 
Ltd. Over 25,000 square feet in area, it serves the rapidly expanding 
market for the company’s products in this area. This all-Canadian 


(QUEBEC) 


We invite you to appraise 
the experience and accom- 
plishments of this engineer- 


ing organization. 


Al Complete 


Serice 


company manufacturers and distributes nationally known food and 


drug products. 


The entire building project was under the unified control of Com- 
mercial Leaseholds. This organization of engineering and construction 
specialists offers a unique service to the concern contemplating a 
building or expansion program. Every phase of the project from 
initial design to financing details may be arranged through Com- 
mercial Leaseholds. Your occupation of the building is on a pur- 


chase or rental basis. 


You incur no obligation with your request for complete information. 


a 


Design 
Engineering 
Construction 
Plant Layout 


Building for 
Sale or Lease 








COMMERCIAL LEASEHOLDS (QUEBEC) LIMITED 


Post Office Box 63, Postal Station Snowdon 


Montreal 29, Quebec. 


In Ontario address inquiries to 


COMMERCIAL LEASEHOLDS LIMITED 
Head Office, Hamilton, Canada 


We invite you to appraise 

the experience and accomplish 
ments of this engineering 
organization. W rite today for 
further information. 
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T. P. GEGGIE 
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Chartered Accountants 
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Canada Can Help Power Hungry World 


Know-How, Atomic Resources Needed In Power-Short Areas 


The world is hungry for power, not political, but 
the kind that drives machines and improves stan- 
dards of living. Canada must assist the world with 
her atomic power resources and know-how, says G. L. 


Wilcox, president of Canadian Westinghouse Co. 
This is a digest of his talk to the Electric Club of 


Montreal recently. 


By G. L, WILCOX 

Almost like the air we breathe, 
abundant, reliable, low - cost 
energy is all about us. 
| No Canadian’ gives much 
thought to its possible shortage. 
But this situation does not hold 
true in much of the rest of the 
inhabited world. 

In North America, north of the 
Rio Grande, we have only about 
one fourteenth of the people of 
the world. But we produce 
almost as much electrical energy 





together. 

The world’s envy is leading to 
a world-wide struggle for more 
power that is rapidly taking on 
the dimensions of a global revolu- 
tion, 

What lies behind this intense 
interest in power? 

There is, of course, 
reason that energy output 
energy of all kinds — is directly 
‘related to economic progress, to 
better standards of living. 





Egypt, for example, where people 
and animals still produce most 
of the usable power for daily life, 
with Northern Europe, the U. K., 
Canada and the U.S., where 
electrical] energy does more than 
95% of the work of factories, and 





‘has reached its highest stage of | age depth of 200 ft. below sea 


development. 

One of the most 
studies of world use of energy 
ever undertaken was that com- 
pleted recently by Palmer Put- 
nam, for the U.S. Atomic Energy 
Commission. 

Lacking a suitable large and 
universally applicable unit for 
the measurement of world energy 
consumption, Mr. Putnam simply 
invented one, which he has call- 
ed “Q.” Mr, Putnam’s “Q” energy 
unit is equivalent to a billion 
billion British Thermal Units — 
or the amount of energy contain- 
ed in 38 billion tons of standard 
bituminous coal. 

The size of a “Q” is indicated 
by Mr, Putnam’s computation 
that the entire world, from the 
year 1 A.D. to 1860, used in the 
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order 
energy units. 
Since then, fuel has been con- 


|sumed to produce energy at such 


a rapid and increasing rate that 
between 1860 and the present — 
less than a century — man has 


units. : 
At the present, we, are burning 
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of the 
‘could be harnessed, but the un- 


up energy — all forms of energy 


including coal, oil, natural gas 
'and wood — at the rate of ten of | 
'these enormous energy units per) 


century. 
Hydro in Minority 
In Canada, when power comes 
to mind, we quite naturally think 
of hydro power. The surprising 
fact is that hydro power repre- 


‘sents less than 3% of the world’s | 
(energy output. 


This represents only about 5% 
total waterpower that 


fortunate fact is that a great deal 
of the as-yet-undeveloped poten- 
tial hydro power is very incon- 
veniently located. 
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world are in remote and sparsely 
populated regions — mostly in 


The main reserves of water 
power still remaining in the 


central Africa and the Himalayas, 
where development is difficult, 
expensive and hedged about by 
problems of the most discourag- 
ing kind. 











For this reason many a popu- 
lous and power-needy country, 
even in Africa or at not unrea- 


| sonable distances from the Hima- 


layas, still depend to a large 
extent on human, animal, and 
relatively costly fuel power. 

Egypt is a good example of this 
situation. 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief. it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


; 


This ancient country has a 
population of 22 million, 95% of 
whom live in the Nile Delta. 

In the delta is one of the first 
places where electric power is 


as all the rest of the world put 


thorough | 


of six to nine of these | 


used an additional five energy | 


making its value felt in modern 
) Egypt. The 
servation people have 
three 12,500-kw steam turbine 


generators for this area, and are 
operate 
to remove harmful salt 


using the 
pumps, 
water from the land. When the 
land has been leached of its salt, 
these same pumps will irrigate 
this land with fresh water. 

The net result will be an addi- 


power to 





tional 60,000 arable acres added 
to the area on which Egypt is 





struggling to maintain her people. 


all small or piecemeal. 


There has been long agitation 
for a so-called High Dam, about 
seven miles up the Nile from the 
present Aswan Dam. This dam 


will impound 100 million acre ft. 





1,440,000 kw of power for irrigat- 
ing land that is now desert. 

| n Egypt another interesting 
project igs under consideration, 


Contrast the Delta country of | the scheme for using the Qattara 


Depression to generate 300,000 kw 
of power, 


Sea. 

This depression 
‘natural hollow, 
and 90 miles wide, with an aver- 





is a_ great 


‘level. Its lowest point is 440 ft. 


below sea level. 


Water would be led from the 


Mediterranean over a distance of 
40 miles, first in an open channel, 
then in a tunnel leading to the 
edge of the Depression, and hence 
to the turbines. 

In the tiny Kingdom of Kuwait, 
on the Persian Gulf, the popula- 
tion of less than 200,000 has 
a curious kind of problem. Here 
is one of the hottest spots in the 
world, and there is practically no 
water fit to drink. 

If they drill a well they only 
get ail. * 

This problem has been solved 
by burning some of the oil in 
conventional high-pressure boil- 
ers, and huge evaporators supply 
one million gallons of potable 
water a day. 

Switzerland, a land of count- 
less glaciers which would seem to 
assure her people of water power 
for years to come, is just about at 
the end of her readily available 
hydro power. 
| Her industry, her security, and 
‘her standard of living — which 
is high by European standards — 
could suffer materially unless she 
solves her power problem, 

We find a situation in Japan 
not unlike that of Switzerland, 
as far as power is concerned. 

Japan has an installed capacity 
of about 12 million kw — it very 
nearly equals that of Canada. 
|She has a population of 85 mil- 
lions and her average power pro- 
duction is only about 560 kilo- 
watt hours per person per year, 
less than one eighth of ours. 

India’s present 18 electric 
power plants together have a 
capacity of 1.3 million kilowatts. 
These produce power represent- 
ing an average output of 15 kilo- 
watt hours per person per year— 
an astonishingly low figure. 

However, in India very ambi- 
tious plans are afoot to improve 
the situation. Twenty-seven new 
stations are planned, seven of 
which are to be thermal plants, 
and 20 hydro. The total new 
capacity will be 5.7 million kilo- 
watts. 

Another agricultural country 
which suffers from lack of power 
and water is Spain. For many 
years there was sufficient water 
for her power needs. For the 
past 10 years devasting droughts 
ihave dwindled away the water 
| to a trickle. 
| Spain now is adding some 
500,000 kilowatts of thermal gen- 
'erating capacity. However, even 
'with this increased capacity, she 
| produces only about 400 kilowatt 
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‘hours per capita per year — or'| 





Ford Shows Reeord Profit 


Despite the impact of the late- 


1954-early-1955 strike. Ford Motor 


Co, of Canada enjoyed record pro- 


| The Canadian 


Despite Trouble in 55 


Subsidiaries in this period were 


| $10,582,115, 


company has 


duction, sales and income in 1955, | gone through two abnormal years 


R. M. Sale, president, states in a 
letter to shareholders. 


Total sales jumped 38% to a 


‘record $346,143,702 and were up| 
(12% from 1953. 


Ne income rose 
46% to $20,729,823, equa! to $12.50 


'a share, from $14,243,319 or $8.58 | 


a share in 1954. Net in 1953 when 
there was no strike amounted to 
$20,029,513, equal to $12.07 a share. 
These figures include dividends 
from overseas subsidiaries, 

Refiecting the record fourth 
quarter enjoyed by Ford in Can- 
ada are earnings after taxes on 
Canadian operations of $4,616,447, 
compared with $1,966,382 in 1954 
‘and $10,595,500 in 1953. 


} 


In the first nine months of 
1955, Ford’s Canadian operations 
showed a loss of $341,094. This 
‘was shown in the registration 
statement filed with the U. S, 
Securities and Exchange Commis. 








sion by its U, 8. parent. How- 
‘even, dividends from ite overseas 


In 1954 and 1955 with earnings 
from Canadian operations affected 
by a strike which extended from 
Oct. 10, 1954 to Jan. 30, 1955. 


|Sales in the first quarter of 1955 


' 


were smaller. The company had 
no carry over from 1954 when the 
strike ended and could not start 
supplying the market vwumtil the 
end of March. But from Apri] on 
it enjoyed record business; 

The letter to shareholders notes 
| that dividends from overseas sub- 
sidiaries amounted to $16,113,376 
in 1955, up from $12,276,937 in 
1954 and $9,434,013 in 1953. 

Production totaled 165,710 pas- 
senger cars and trucks, an in- 
crease of 43,129 from 1954 and 
6.5% more than the previous peak 
touched in 1953, Sales of cars, 
trucks and _ tractors 





165,802 in 1953. 





Im mid-March, 


Egyptian soil con- 
bought 


Egypt’s power projects are not 


of water and will back the water 
the basic|UP 150 miles, and will generate 


by directing into it 
water from the Mediterranean 


186 miles long 


(including 
imported units) totaled 173,931, 
compared with 135,139 in 1954 and 


The annual report will appear 


February 29, 1956 
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only about one twelfth the per ;tremendous assets which we can | 
capita power production of Can-| use to aid in this struggle, with 
ada. ‘no cost to ourselves while shar- 
ing the blessings of electric power 
throughout the earth. 

With these three assets We can 
help the world — and at the same 
time help Canada. 

Canada’s Advantages 

Our three advantages are these: 

First, an enormous, only partly 
explored supply of the fuels from 
which future electric power will 
come — uranium and other fis- 
sionable metals. 

Secondly, Canada has, already 
developed or available for de-| 
velopment, large quantities of 
low-cost power with which to 
process these fissionable materials 
and prepare them for use as fuels 
directly in the atomic furnaces of 
the future. 

We can make available, from 
two of our resources, a product 
that will be needed by the whole 
world in increasing quantities — 
and which, if we are not prepared 
to work and refine it ourselves, 
will simply enrich others who 
are so prepared, 

Third, we have that complex 
‘something, compounded of ex- 
perience, training, skill and intui- 
tion, which is widely, if in- 
elegantly, called “know-how.” 


Problem Ubiquitous 

Nearly everywhere there is an 
unsatisfied demand for power, 
complicated by lack of fuel or 
energy sources. 

The great strides that the U. K. 
is making, for example, in the 
nuclear energy field is clearly 
stimulated by her dependence on 
thermal power and her realiza- 
tion that she is rapidly depleting 
her coal] reserves. 

Italy ranks eighth in generating 
capacity in the world, with 10 
million kw of installed capacity. 
But she has pretty well gone the 
economic limit in hydro power 
development, and she has no coal 
and practically no oil. 

There are exceptions. 

Norway, for example, already 
one of the most highly electrified 
countries in the world, is plan- 
ning on a 10-year program in- 
volving the installation of 150,000 
additional kilowatts each year 
with the ultimate goal of produc- 
ing enough hydro power to meet 
80% of the demand for space 
heating. 

In the USSR, if we can accept 
the published figures, the power 
output has more than tripled in 
the 15 years since 1940, and last In the growing world struggle 
year accounted for 166 billion | for electric power, Canada holds 
kilowatt hours, which is 25% of|a key position. 
the U.S. output of 622 billions. It is important that we see just 

Where does Canada come in? | how significant this position is— 

It is not with sympathy and/and that we use it to the benefit 
interest alone that Canada can/|of ourselves and the free world, 
look upon the intensifying world | insofar as our skill, our wisdom 
struggle for power. and our opportunities permit us to 

In this country we have three} to do. 














Bank Survey 
Urges Export 


To Venezuela 


A survey by the Mercantile 
Bank of Canada indicates major 
opportunities are developing for 
Canadian exporters in Venezuela. 

The Mercantile Bank study 
shows that Canada’s exports to 
Venezuela are only one sixth of 
her imports despite the fact that 
the South American country has 
ample dollar reserves and a rap- 
idly expanding economy. In 1954, 
last year for which complete fig- 
ures are available, Canada bought 
$169-million worth from Vene- 
zuela and sold goods valued at 
only $31 millions. The Canadian 
imports consisted mostly of crude 
petroleum while exports includ- 
ed flour, powdered milk, alumi- 
num, cellulose, eggs, meat, 
cereals, agricultural machinery 
and drugs. : 


The study shows that machin- 
ery and equipment, instruments 
and appliances account for more 
than one third of Venezuela’s 
$800 millions per year foreign 
purchases. Metals and foodstuffs} sey - Harris- Ferguson, and _ St. 
make up another third. Lawrence Corp. 

Here are the Mercantile Bank | 


survey results: | | | 
aevnemela grows ite wneat| DWocag ‘Tg Boost 

Steel Capacity 
135,000 Tons 


preference to wheat bread within 
the country. Most imports are in 

MONTREAL( Staff)—To bring | 
its raw steel capacity closer in 


Argus Corp. 
Floats Issue 


MONTREAL (Staff) — A new 
issue of 150,000 $2.50 cumulative 
preference shares series B of 
Argus Corp. of $50 par is expect- 
ed to be offered shortly by a 
group headed by W. C, Pitfield 
& Co. Offering will be at par to 
yield 5%. 

Proceeds of the $7.5-million 
issue include repayment of bank 
indebtedness, $2,550,000, and the 
remainder for general corporate 
purposes. 


Net tangible assets will be 
$227.67 per $50 par value of series 
A and B preference to be out- 
standing. 

Based on current indicated an- 
nual rates of dividends in respect 
to the company’s major holdings, 
net income after taxes is esti- 
mated to be three times al] the 
preferred dividend requirements 
without giving effect to use of 
funds being presently raised. 
Some 89% of Argus’ assets are in 
six Canadian manufacturing and 
merchandising companies: B.C, 
Forest, Canadian Breweries, Dom- 
inion Stores, Dominion Tar, Mas- 


























the form of flour, more than half 
of which is acquired from the 
U.S. The balance comes from 
Canada. Canadian exports of 
flour have risen from 598,000 
bbls. in 1950 to an _ estimated 
977,000 bbls. in 1954. The dollar 
value of these exports increased | ). - we ‘ 
from $6 millions in 1850 to $10| 0. “pny Meats PET 
| millions in ’54. Di , ‘“ | 
| Other food imports from neon Petcare N.S., plant will be 
| rie — ens — ges, A new epen-eearth furnace will | 
. | | 
prow ee el be built to increase capacity by | 
| Potatoes are cultivated from | 135,000 tons annually, Present | 
| native stock in the southern high-|C@Pacity is 645,000 net tons of | 
lands and production in the low-| Steel ingots. | 
lands, based on imported U.S. Production in 1955 amounted | 
and Canadian seed potatoes is ex-|to 981,000 tons against 462,000 | 
panding. Canadian sales of seed|tons in 1954. Tenders have been | 
potatoes amounted to 282,000 bu.|called for the new construction | 
worth $622,000 in 1954. Potato| which will boost steel-making | 
purchases for consumption in the| potential to 780,000 tons per year. | 
same year amounted to 330,000; In addition, changes are being | 
_ bu. valued at $220,000. 'made to give the plant a poten- | 
Among the quantities of fresh,|tial output of 650,000 tons of | 
canned, dried and frozen fruits| ingots this year with present | 


and juices imported, Canada sup-| facilities. This involves renovat- | 
plies some $100,000 worth of} ing one of the present furnaces. 


| apples oo ve : | The plant has half completed 
Canada is Venezuela ' second- ‘its $27 million Mexican order re- 
largest supplier of eggs, the third-| ceived in December, 1954, for. 
largest food import after flour| The 


; 'steel rails and accessories. 
and dried milk. Some 80% of eg8| 4-ger involved some 231,000 tons 
| imports originate in the U.S., the’ 


and is expected to be completed 
| balance in Canada. 


. ) .|in the summer of 1957. 
Production of fluid milk 1S| Availability of materials will 
costly and difficult due to cli- 


ae determine starting date on the! 
matic and topographic conditions, 


: new hearth furnace. 
and output satisfies only about) 


half the need. Therefore some 60. aN AE, am ; 

Wi ‘Bank survey suggests that Cana 
million lb. of powdered milk are) dian sales to Venezuela could be 
consumed annually. 


aay! q — expanded, not only in terms of 
o o . ' . 
output is increasing and currenti) dollar value, but also in propor- 


it reaches about 14% of require-| |. : 
ments. Population growth, how-| “0? the total. ) oe 
|ever, probably will keep imports Several factors have — e 
‘around the present level. Cana-| the development of manufectur- 
dian sales of powdered whole! 1&8 industries in Venezuela: high 
milk reached 9.6 million Ib, in| labor costs, a limited labor force, 
1954 and the value was $3.2 mil- lack of skilled workers, nigh 
lions. prices, uncertain Rms gyno ae 

1eats are domestic raw materiais, -| 
Ph ows =. ye ae Vene-| Sive transportation, power short- 
zuela regularly. Other Canadian} 28©S, costliness of venture capital, 
sales include breeding stock.|/imited market, and appreciation 
Breeding strains of cattle valued} Of the Venezuelan Bolivar - be at 
at $245,000 were shipped in 1954.| lation to other currencies © 

Venezuela’s exports, mainly} world. | 

petroleum, iron ore, coffee, and! The general investment climate 
cocoa are in relatively strong de-|is favorable to the foreign in- 
mand throughout the world and/vestor, whether an individual or 
the result has been something of| a corporation, the study claims. 
a free hand for importers who) The rights of foreigners are simi- 
find little trouble acquiring for-|lar to those of Venezuelan na- 
eign exchange for their pur-|tionals. There are no exchange 
chases. Some 60% of the coun-| controls and no restrictions on 
try’s imports originate in the| the withdrawal of profits. At the 
United States and about 4% come|end of 1954, foreign investment 
from Canada The Mercantile} totaled some $3.3 billions, 
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When you advertise in 
this Professional 
Directory ... 


... you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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Selected Growth Stoeks — uarteriy review — By NESTOR 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
e..t’s most prominent and success- 
ful investment advisers. The rea- 
sons for chvice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 


Steleo 


Steel Co. of Canada trading re- 

cently at $61% is 86% above its 
UV level ($33) and still has room 
for a 30% rise before touching its 
OV level ($80). Price is 10.4 times 
1955 earnings of $5.89 a share and 
stock yields 2.44% on the basis of 
an indicated annual dividend rate 
of $1.50. High so far this year is 
$62%, low is $57%. For 1955-56, 
price range is $6242-$41%,. 
. Company operated at full ca- 
pacity through 1955 and orders on 
hand indicate near capacity op- 
erations for some months. Market 
requirements were so heavy in 
1955 that some departments could 
not meet demand. 

Stelco had a record net profit 
of $21.8 millions in 1955, up a 
sharp 65% from 1954 earnings of 
$13.2 millions. Sales were ahead 
29% at a record $227 millions, 
from $176.6 millions. 

Operating costs were higher 
due to higher wages and rising 
raw material prices but improve- 
ment in net reflects better profit 
margins as company operates at 
capacity. 

Stelco has undertaken a further 
$70 millions expansion in basic 
steel plant. This program which 
includes an additional blooming 
mill will take 18 months to com- 
plete. In addition the company is 
participating with Page-Hersey 
Tubes in a large-diameter pipe 


mill. 
Zeller’s 


Zeller’s Ltd., trading at about 
$24 recently, is 41% above UV 
level ($17) and has room for a 
rise of 46% before reaching OV 
level ($35). Price is 14.6 times 
1954-55 earnings of $1.64 a share. 
Yield is 4.2%. Price range so far 
in 1956 is a high of $25, low of 
$2354. Range for 1955-56: $2814- 
$23 5s. 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mall in Canada $6; 
elsewhere $7 yearly. 
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Sales understood up slightly 


fiscal year ended Jan. 31, 1956, 
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STEEL CO. OF CANADA — With as- 
sured basic raw materials from its sub- 
stantial coal and iron ore properties; with 
production facilities greatly expanded in 
recent years; Steel of Canada, making vir- 
tually all types of steel products except 
rails and heavy structurals, but concentrat- 
ing in the more rapidly expanding lighter 
finished steels, should continue its past 
sound growth. Earnings of this company 
doubled between 1929 and 1948, and had 


tripled by 1954. 


ZELLER’S LIMITED — Chain merchan- 
dising, through centralization of manage- 
ment, cost advantages of volume purchas- 
ing of inventory, and other benefits, has 
attraction from a sales and earnings stand- 
point. Zeller’s is one of Canada’s leading 
specialty and variety store chains. Expan- 
sion in units, as well as enlargement and 
modernization of existing stores, is con- 
tinuing and the affiliation with W. T. Grant 
Co., one of the major U. S. chains in the 


same field, is expected to benefit the com- 


pany. 


Earnings have shown relatively 


steady expansion. 





How To Read Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


compared with previous year. Net 
profit understood up more. 

Major expansion planned to 
bring into operation 12 new 
stores and three remodelled ones 
this year. Capital expenditures 
estimated at $3 millions. 

This will bring number of 
Zeller’s stores to 52 while Fed- 
eral chain will have 13. At pre- 
sent, there are 39 Zeller’s and 14 
Federal stores. 





price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future-rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








Outlook good although stiff 
competition continues. Expect 
profits this year about same level 
as in year just finished. New 
stores will boost sales volume, but 
several stores won’t be in opera- 
tion until later in the year. 
Capital expenditures not expected 
to affect profits much until next 
year. Expansion follows gap of 
about a year in which company 
didn’t build new outlets. 








value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


Here’s the proposed lineup of 
new stores and target date for 
opening: Dartmouth, N.S., and 
Dixie, near Toronto, this month; 
Ottawa, next month; Toronto, 
April; Kingston, May; four Mont- 
real area, one Ottawa (enlarge- 
ment), one Toronto, all fall; 
Joncquiere, N.B., and Fredericton, 
N.B., both expansion, fall; Port 
Arthur and Oshawa, fall. 





Company Reports 


To assist readers in appraising and comparing company financial statements. The 


Financial Post has a uniform method of z 


from the companies’ publis 


Life Insurance 


EMPIRE LIFE INSURANCE CO., 
Kingston, Ont., issued new business 
during 1955 amounting to $30 mil- 
lions, 20% more than in the pre- 
ceding year. This includes ordinary 
insurance, annuities and group 
business. Business in force by year- 
end 1955 totaled $164 millions, a 
gain of 13.1% over 1954. Of this 
total $161 millions is in life insur- 
ance while the remainder is divided 
between annuities and group insur- 
ance. 

Company assets were reported by 
President Charles P. Fell to be 
over $27 millions, up from $24.2 
millions a year earlier. Bonds and 
debentures make up 53% of the 
portfolio, mortgage loans 35.8%. 
Investment income last year was 
$1.16 millions. Net rate of interest 
earned was 4.41% in 1955 as against 
4.33% in 1954. 

1955 1954 


$s 
Business in force .. 164,202,735 145,283,449 
30,000,000 25,000,000 


Inv. income 
Tsf, fr. unallotted 


ther 685,414 
Policy payments . 1,600,977 
Incr. in policy res. 1,813,069 
Expenses, taxes, etc. 1,640,340 
Other payments .. 57, 
Operating surplus .. 639,999 
Liabs, to p’holders, 

incl, actuarial res. 23,610,718 
Liabs. to sh’holders 678,276 


21,731,598 
679,656 
Special —, ecce 


795,800 
535,806 


500 ,844 
27, 084,693 94,243,705 
4.41% 4.33% 


NORTHERN LIFE ASSURANCE 
CO., London, Ont., issued new in- 
surance totaling $32.6 millions dur- 
ing 1955, 29% more than in the 
preceding year. Business in force, 
not including annuities, amounted 
at year-end to $201 millions ($177 
millions). 

Income increased over the year 
by $600,000 to reach a new high of 
$5.8 millions. Over $1.6 millions of 
this came from investments while 
the remaining $4.2 millions was in 
the form of premium income. Assets 
totaled $34.5 millions by Dec. 31, 
1955, up from $32.3 millions the 
year before. 


Interest earned coals 





resenting corporation accounts, Variations 


hed reports are footnoted. 


last year as against 4.68% in 1954, 
In dollars this is a $500,000 increase. 


During 1955, the company ad- 





vanced $44 millions in mortgage 
funds. By year-end 53.7% of total 
investments was in mortgages com- 
pared to 51% in 1954. Average loan 
is $4,300 and average interest rate 
on these is 6.05%. Profits on stock 
market operations during the year 
amounted to $178,000. Stock port- 
folio at year-end stood at $1.9 mil- 
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DONALD INSPECTION LIMITED 


340 Richmond St. W. 
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MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 

402 WEST PENDER ST. 
MARINE 7418 


DETROIT 
266 BRODERICK 
TOWER BUILDING 
DETROIT 26, MICH. 
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Engineers 





4643 SHERBROOKE 8T. W. 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 
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lions, slightly higher than at the 
start of the year. 
1955 1954 


> $ 
214,237,762 181,025,921 
46,323,854 30,174,873 
6,548,581 5,360,518 
4,621,522 3,757,032 
1,668,774 1,477,300 


258 ,285 126,186 
1,974,914 1,770,460 
1,565,273 

25,000 

125,586 


1,674,110 
67,400 


53,689 
$29,000 


Business in force .. 
New business ,... 
Total income 
Premiums , 
Int. divds., 
Net profit on secs. 
SO1G OF Ted. ..cc 
Policy payments , 
xps., taxes, etc. .. 
Sh’holders’ divds. 
Inc. in surplus ee 
me. a p’holders’ 
2,057,819 


Add. i t in res. for 

p’holders’ divds, , 
Miscellaneous 
Incr. in invest., exch., 

& conting. res. .. 50,000 
Liabs, to p’holders 30,999,241 
Liabs, to sh’'holders 250,000 
Other liabs. 

Inv. & conting. res. 
Other res. 

Total assets 

Free surplus 
Sh’holders’ surplus 
Int. earn., net 

tArises out of change in basis of come 
puting deferred premiums, 


3 
31,002, 302 
755,142 





EXCELSIOR LIFE INSURANCE 
CO., Toronto, issued new business 
in 1955 amounting to $59.1 millions, 
11% more than that written in 
1954. This includes group life and 
revived policies. Business in force 
by the end of 1955 totaled $407.5 
millions, up 8.5% in 12 months. 


By year-end assets had increased 
$6.8 millions to reach a total of 
$79.5 millions, reported President A. 
Bruce Matthews. Bonds and deben- 
tures amounted to 59.7% of all 
assets while common and preferred 
shares represented 5.01%. Mortgage 
holdings at $20.9 millions increased 
by $3.6 millions during the year 
and from 24.2% of assets to 26.8% 


Average net rate of interest on 
investments rose from 4.60% to 
4.77%. 

1955 


$ 
Insurance in force 407,577,290 
New insurance ., 59,122,307 
Total income .... 14,418,307 
Premiums 10,497 ,357 
Int., divds., rents 
Other receipts . 
Policy payments , 
Expenses, taxes .. 
Trans. to pol. res. 
Ref, pension pay’t 
Assets w/d 
Staff group 
ins. pay’'t. 
Tr. to free surplus 
Tr. to staff ins. 


1954 
$ 
375,102,284 


53,266,717 
13,143,519 


1,006,395 
2.817 
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CRIPPEN WRIGHT ENGINEERING LTD. 
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Hydro Electric Projects 
Civil, Hydravlic, Structural, Power 
Bridges, Tunnels, Couseways, Doms 
207 West Hastings Street Vancouver, Canada 
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CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
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BRANCH OFFICE: 
430 MARIEN AVE. 
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WARNOCK HERSEY 
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OFFICES & LABORATORIES COAST-TO-COAST 
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Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








Gg Stadler, Hurter 


vy H & Company 
CONSULTING ENGINEERS 
Suite 609, Drummond Bidg, Montreal, Canada 
INDUSTRIAL @ 
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CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 

tection, Groins, Irrigation, Drainage and Major p Installations, 
Teronto, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy Bidg. 

















RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
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MONTREAL: GL. 7741 TORONTO: EM, 6-5641 VANCOUVER: PA, 8513 








CONSULTING 
JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECTRICAL DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOPMENT 
MACHINE DESIGNS, AUTOMATION, FOAM AND SOLID RUBBER EQUIPMENT 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 
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Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control! Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 











MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT. 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 


high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C, 














F. R. DUNCAN ENGINEERING LIMITED 


CONSULTANTS — EVALUATORS — CONTRACT STATISTICIANS 
11 KING STREET WEST ROOM 803, 
TORONTO 2, ONTARIO 1117 ST, CATHERINE STREET 
EM. 6-5944 MONTREAL 2, P.Q., HA, 5837 




















NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 


Certified Public Accountants 


Peter H. H. Ridovt 
WEST 


Strachan Heighington 
TORONTO 


68 089 
222,173 


64,245 


Gross interest earned on invest- 218,734 


ments rose from 4.94% to 5.05%. 
1955 1954 


—— $000 
Insurance in force .. 201,011 
Annuities in force ... unstated 
New business* 32,677 
Total income . 5,835 


Premiums 4.193 
KYLES & KYLES nis Sr tas 
INDUSTRIAL COMMERCIAL || other payments”: 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


Incr, in pol, res., etc. 
247 JOHN ST. S., HAMILTON, ONT. 


80 KING ST. EMpire 8-2606 








pe 
Liabs. to p "holders 
incl, actuarial! 
res. 73,042,750 





C, D. SCHULTZ & COMPANY 


Limited 


68 620,379 


352,857 
1,502,849 
1,285,000 
2,066,031 

73,827,116 


147 University Avenue, Toronto 1. EM. 3-9238 
@ Architects and Engineers 


374,516 
1,761,259 
1,715,000 
2,642,427 

79,535,952 








325 Howe St. 


Spec. res. Vancouver, Canada 
Surplus unallotted 


Total assets 
Average interest 








WRIGHT, ERICKSON, LEE & CO. 


4.77% 4.60% 


Bank Staff Changes 


Neva Scotia: 


W. D. GRANT, assistant manager, West 
End, Calgary, to be manager, 424 Main St. 








EWBANK & PARTNERS (CANADA) LIMITED 


Ragone: Consultants 


Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 


Incr. in surplus 
Liabs. to p — inc. 
actuarial res 














GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA. 3-7990 


1,823 
5.05% 











SANDWELL ann COMPANY. 
CONSULTING ENGINEERS 


SOESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS iNOUSTRIES. 


VANCOUVER, BSRITIGH COLUMBIA SEATTLE, WASHINGTON 


assistant manager at that 





























@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
ef accurate information. lt brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by meil in Genede, $6; elsewhere $7 yeerly. 























SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
bilities than in past years. 
Contributing to this was an in- 
erease in net rate of interest 
earned during 1055. MK was 4.383% 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 
North, Winnipeg. 
Cc, A. NEW, manager, Bloor & St. Clar- 
r T 
Insurance only. ANTON JENSET & CO. RORIDEOUT. manager, Mount Royal 
NATIONAL LIFE ASSURANCE Pembroke. Ont. 
busi in 1955 th th BRAMPTON . S. TATE, accountant, West End, Cal- 
new pusginess in an e year 
before. Total was $46.3 millions. a x KNOWLES, accountant, Dumasmuir 
President H. ~ Lawson to be $214 ’ 4ist Ave. & Granville, Vancouver. 
millions, 18% larger than in 1954. ee Consulting ineer ° ° 
Patent Attorneys Engineers |, Consulting Engineers 
financial position had = achieved 
by the end of 1955. Some $350,000 IER 
been set aside for polieyhold P. 6. Gnere Boris Monsarofl, F.C.1.C. P.Eng 
pro ion Wi e result surpius 11 . WwW. TO 1 
and capital funds are now substan- slienerapits Seiden tts eseanatiel | Chemical Engineer 
G. E. Maybee, @.C., B.A. Yow Pens Planning Industrie! Site Reports, Designs, Supervision 
Pionning end Supervision Technicel Service from Test tube te Decks & Harbours; Power; Highwoys & Bridges; 
R. Vv. docksen, B.A, (Chem.) 8.¢c Tronsletiens. oe 
W. 1b. Heyhurst, B.dc., M.5. 68 MILLEREST AVE., HAMILTON, ONT. 


Water Supplies: Airports: Irrigation 


346 Main Street East Hemilten, Ont, 

Gross int. earned alia ens, Toronto, to be manager, Queen & 

° ° & St. Urbain, Montreal, to be manager, 
CO. OF CANADA wrote 53% more Certified Public Accountants 

TORONTO giry, to be 
Business in force was reported by oom <a - & Howe, Vancouver, to be accountant, 
Company reported a strengthened 
had been set aside for policyholder RIDOUT & MAYBEE Engl a 
lee Lend Serveyer | Consulting Chemist 
tially greater in relation to lia- , 
- A. lepris, Je., B.A., B.Sc. Pient. Analysis, Economic survey, 
solicited. , 4 ee %. fast 

Queen a s ledge 
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PORTABLE 
~ BELT: 
BOOSTERS 


Company 


Public Utilities 


NEW BRUNSWICK TELEPHONE 
CO. net profit for 1955 was $1,395,- 
880, 19.3% higher than the profit of 
$1,169,776 in 1954. 


Company experienced a particu- 
larly busy year in 1955 with the 
improvement in business activity 
noted in the latter part of 1954 con- 
tinuing at an accelerated pace, 
President G. M. McKiel says. 

He notes the largest work program 
in the company’s history was com- 
pleted and in addition a substantial 
volume of advanced engineering 








MKECHNIE 


CONVEYORS 
FOR ALL TYPES OF INDUSTRY 


Write for Catalogue No. 33 








C op 4 ed d ss ner Re é 


Photo-Composes Type by DIALING! 


The Coxhead-Liner is an office photo-lettering machine that delivers finished 

type proofs, ready for paste-up, in 90 seconds. It produces copy in hundreds 

of popular styles...and sizes ranging from 14 pt. to 72 pt. No dark room—no 

trays—no negatives. The operation is so simple that any office girl can produce 

your type composition at her desk. Type Masters are changed like phonograph 
records. The permanent plastic discs are dropped into place 
on the spindle and the font is ready for action, Letter Spacing 
and line-justifying are mechanically controlled. 


Display type in this ‘ad’ was 
photo-composed on the Coxhead-Liner. 
Body copy was composed on the Vart-Typer. 
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Reports 


To assist readers in appraising and comparing company financia! statements. The 
Financial Pest has a uniform methed of presenting co 


from the companies’ published reports are footnoted. 


ration accounts, Variations 


was done on projects scheduled for 
completion in 1956. A heavy work 
program is forecast for the current 
year and this will require a sub- 
stantial amount of new capital. 

During the year company contin- 
ued policy of expanding telephone 
facilities to rural areas. In addition 
to a substantial gain in the number 
of telephones in service, a new 
record was established in the num- 
ber of long distance messages and 
local conversations completed. 

Company’s gross income from all 
sources increased by 9.8% while 
total operating expenses increased 
7.7%, due mainly to increased pay- 
rolls and the maintenance and op- 
eration of a larger plant. 

Local service revenues increased 
7.4%, toll service revenues advanced 
13.2% while miscellaneous revenues 
including directory advertising were 
up 5.8%. 

Company’s construction program 
included new central office build- 
ings of the small cottage type at 
Debec, Memramcook, St. Basil, 
Baker Brook, and Westfield. Exten- 
sion to the central office buildings 
at Edmundston and Saint John are 
well under way with the Edmunds- 
ton building scheduled to be ready 
for the conversion of all telephones 
in the exchange to dial operation 
by the latter part of 1956. 

The program resulted in the ex- 
penditure of $4,478,144 on new con- 
struction with a total of $3,914,455 
being added to fixed assets. 


Work is. under way to provide a/| 


microwave radio relay system from 
Saint John to the Quebec border 
where it will connect with a sim- 
ilar system being provided by the 
Bell Telephone Co. The network, 
when completed, will reach from 
Sydney, N.S. to Vancouver, B.C. and 
will carry across country television 
broadcasts as well as telephone cir- 
cuits. 

During the year, company also 
entered into the mobile telephone 
field. This service is now being 
furnished in the Moncton, Saint 
John and Fredericton areas and will 
be expanded to other areas as the 
demand warrants, Mr. McKiel says. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Gross revenue $9,007,616 $8,208,152 
Net earningS .ecscese 4,531,069 3,989,663 
Less: Deprec, ...e+.+. 1,503,837 1,338,534 

‘Deb. int. ... 413,170 

Other int. 13,105 

ne, tax 1,055,078 
Net profit 1,169,776 
Less: Dividends 951,994 
Surplus for year 217,782 
Earnings per Share* and Dividend Record: 

$0.7 $0.73 

Paid 0. 0.60 
*Based on shares fully paid and issued. 
CONDENSED BALANCE SHEET 

As at Dec. 31: 9 1954 
Cash » $1,040,706 $2,931,574 
Accts. rec, less res, . 1,294,740 7 
Inventories e 923,201 

Total curr. assets ,.3,258,647. .4, 

Misc. assets 
Investments 
Fixed assets 

Total assets 
Accts., tax., 
Divds. pay. 

Total curr, Hab, ... 
Def, income tax* ,,., 
Def. credits, etc. .... 
Deprec. res, ee 7,050,850 
Funded debt. ...... 11,000,000 
Prem, on cap, stk. 108,823 106,363 
Capital stock 19,102,080 
Capital surplus 91,012 
Surplus 1,419,401 
Working capital ; ; 3,422,631 

*Arising from depreciation claimed for 
tax purposes being in excess of that 
charged to operating expenses. 


35, 484. 722 
40,568,541 
1,252,047 
239,026 
1,491,073 
193,141 
114,621 





Mining 


STEEP ROCK IRON MINES | 


found 1955 by far its best year: 
—Operating profit before inter- 

est and write-offs was $11,148,000 

more than double the 1954 record. 
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ASSETS 


MUNICIPAL, PUBLIC UTILITY AND OTHER BONDS.. 
PREFERRED AND COMMON STOCKS. . 
FIRST MORTGAGES ON REAL ESTATE. 
TOTAL INVESTMENTS .. 











The Dominion of Canada 


General Insurance Company 
Established 1887 


Balance Sheet as at December 31, 
General and Life Insurance Combined 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS $8,061,774 


1955 


6,180,202 
2,989,605 
1,665,138 





LIFE INSURANCE POLICY LOANS... 





...$18,896,719 
742,969 





OFFICE PREMISES, LESS DEPRECIATION . 





PREMIUMS IN COURSE OF COLLECTION. 


194,934 





DUE FROM REINSURERS AND OTHERS.. 


905,357 





INVESTMENT INCOME ACCRUED _...__ 


35,676 





CASH ........ 








LIABILITIES 


CLAIMS IN COURSE OF SETTLEMENT... 
PREMIUM AND POLICY RESERVES... 








oom 


eet i 


202,145 
1,068,565 
$22,046,365 








sncieaniutiioeaiien $ 2,290,073 





INCOME AND OTHER TAXES PAYABLE. 


.-- 13,472,947 





FUNDS ON DEPOSIT... 


283,977 


ee eee oes 





STAFF PENSION FUND.........._. 


350,090 





DUE TO REINSURERS AND OTHERS. 


1,151,821 





DIVIDEND PAYABLE TO SHAREHOLDERS 


217,639 





RESERVE FOR INVESTMENTS AND CONTINGENCIES... 


80,824 
1,330,000 





CAPITAL STOCK, FULLY PAID... 








SURPLUS 


-—« 


1,010,300 
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. 1,858,694 
$22,046,365 
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Deficit for year ...,. 
_ Earnings per Share ., 


Cash & bullion 
| Accts. 








| Bank advances (sec.), 














,crease im operating costs 


—Net profit of $9,239,718 or $1.15 
a share was also more than double 
the 1954 record. 

—Shipments of 2,265,555 gross 
tons of high grade iron ore com- 
pared with 1,156,654 in 1954 and ex- 
ceeded the 1951 record of 1,326,726 
tons. 

—Unit operating costs were re- 
duced 10% through improved oper- 
ating efficiency and added ore vol- 
ume. 

Net profit per ton of ore was 
$4.13 compared with $3.68 in 1954. 

Improved profits were reflected 
in sharp improvement in working 
capital of approximately $4.3 mil- 
lions to $9,012,183. 

“Indications are that the steel in- 
dustry will be hard pressed to meet 
the demands of its customers in 
1956,” declares President and Gen- 
eral Manager M. S. Fotheringham. 

To help fill the resultant rise in 
demand for iron ore, Steep Rock 
plans to raise its production to 3,- 
250,000 tons of high grade iron ore 
in 1956. The expected increase in 
volume should result in a commen- 
surate increase in earnings. Profits 
are expected to be further enhanced 
by the recent increase in iron ore 
prices although this will be partially 
offset by higher wage and supply 
costs. 

Errington No. 1 underground mine 
is to be placed in production this 
year and is expected to give a 1956 
output of 750,000 tons. Output from 
this mine is to be expanded later 
to 1.5 million tons a year. No. 2 Er- 
rington underground is being pre- 
pared for production and “G” ore 
zone is expected to be in production 
in 1959 at a rate of a million to 
1,250,000 tons annually. 

Other favorable areas are to be 
tested. 

Inland Steel is stated to be mak- 
ing good progress on its $50 million 
program on “C” ore body. The 
Steep Rock lease calls for royalties 
to commence in 1960 on the basis of 
750,000 tons increasing to a minimum 
of three million tons a year. 

Aggregate ore reserves are esti- 
mated at 300 million tons per 1,000 
ft. of depth in the area under de- 
velopment and lease. A_ direct 
Steep Rock output of 5.5 million 
tons is forecast for 1959 while a 
range output of 8.5 million is antici- 
pated when the Steep Rock and 
Inland reach their objectives. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 


$ 
Production .......:eecs 23,845,549 12,131,091 
es a & mkt, 
8,383,316 4,209,921 
176,282 
4,137,991 
11,147,960 
86,102 
373,350 
671,762 
538,134 
400,000 
35,871 


15,191 
2,398,776 
5,507,203 

: Replace, pwr. .. 
Funded debt int. .. 
Amortization 
Depreciation 
Taxes 
Outside expl. w s 

Add: Prof. on sale 
fixed assets 
Invest. interest .... 11,939 
Net prof. & surp. 9,239,718 44,272,974 
+Net profit shown in co’s report was $4,- 
251,180 after deducting Ont, income tax 
re prior period, 
Earnings per Share: 
Common 
No dividends paid. 


512.181 
412,549 
337,772 


185,038 


$1.15 $0.531 


CONDENSED BAL ae 

As at Dec. 31: 1955 
Cash 
Accts. , 

Stores & supplies .... 

Total curr. assets .. 10,329,165 
Preprod, & dev. exp.? 40,560,153 
Deferred charges .... 
Other assets .... ° 
Bldgs., land & mach, 
Mining ee 

Total assets 
Accts., etc., pay. 
r, - 

Total curr, ‘Hiab. 
Funded debt 
Rovalty loan 
Common stock 
Contrib. surplus 
Earned surplus ...e.. 

*After depr. of .... 

+Less amortization. 

tContributed surplus after transfer of 
$276,653 to earned surplus, and includes 
$1,333,334 credit arising out of ——— 
in capital on conversion of pfd, 
Working capital 9,012,183 


SHEET 
1954 


$2,089,197 
3,150,626 
173,297 
6,013,120 
35,079,206 
319,583 
243,340 
7,069,528 
4,360,908 
53,085,685 
1,321,994 


2'581 071 
594,715 


62 647, 391 
916,982 
400,000 

1,316,982 

- 16,660, 000 


1,321,994 
16,660,000 
8,333,791 
8,036,110 
$3,550,057 
15,183,733 


7,811,523 6,395,685 


“4,691,126 





LA LUZ MINES had a net loss 
of $141,219 in the year ended Sept. 
30, 1955, almost double that of the 
preceding year. 

Daily tonnage handled declined 
from 1,989 to 1,921 tons daily due 
to a cavein in the south ore body 
area on the 500-ft. level, and the 
necessity of finer grinding caused 
by harder ore at depth. 

There was an operating profit 
after taxes of $473,107 or 67 cents a 
ton, a decrease of $74,918 from a 
year earlier. 

Ore reserves were moderately 
lower as reported below. 

Plans have been developed to 
place the property of the wholly- 
owned subsidiary, Rosita Mines, in 
production with a mill of 500 to 
600 tons daily capacity. Drilling 
during the latest period showed an 
additional 200,000 tons of ore aver- 
aging 5% copper which was addi- 
tional to 3,582,000 tons outlined 
earlier averaging 2.91%. copper. 
Total cost of placing the Rosita 
property in production is estimated 
at $3 millions. A road must be com- 
|pleted to the property before con- 
struction can begin. 

INCOME ACCOUNT 
Years Ended Sept. 30: 1955 1954 
Bullion prod. ....eee- $2, = 368 $2,510,225 
| Less: Mkt. chgs. ... ,030 36,087 

Mining 755, 3991 

Milling 587,677 

Gen. & adm. exp. 388 ,999 

Adm, exp. outside 

Nicaragua 
Inc 

Prof., invest, sale , 
Net earnings 
Less: Depr. 

Int. on loans, etc, 

Depletion ee 

Nicaragua taxes wees 
Net loss e+ eeeereee eeee 
Less: Divd. 


66,868 
22,000 
21,887 
609,690 


102,504 
16,946 


661, 559 
478,646 
6,104 
159,703 
96,587 
79,481 
154,108 
233,589 
d$0.053 
0.10 


CONDENSED eee > SHEET 
As at Sept. 30: 19 1954 
$282,771 
42,066 
985,005 
1,309,842 


31 ‘914 
995,387 
1,197,672 


a 
Mat, & supplies 

Total curr. assets .. 
Prep. & def. chgs. ... 
Invests. & adv.?7 
Housing, less W/O ... 
Claims & props. e+. 
Plant & equip.* 

Total asests 


30,159 
81,661,376 
15,882 

890 427 
3,407,380 
7,315,066 
268,715 
124,877 
393,592 

2, 403, 803 


,553 
#1,671,574 
11,891 
743,154 
3,138,686 
6,769,530 


Accts., etc., pay 

Total curr. liab. 
Se. SOG. «cconces eves 
Capital stock .... 
Surplus 


2. 403. 802 
3,139,191 
1,083,060 
*After depr. of. ccoe 1,081,052 
tAfter depl. of ..... 1,490,534 
sAfter reserve of $200,000. 

+Investments include Shares— 
Frobisher 287,810 
Eureka sas weedus 446,303 
Consol. Guavana ,, 272,000 
Giant Y’knife .., 14,841 
Falconbridge 21,708 


eseeece mae 


Werking capital ,,.., 1,054,195 


OPERATING STATISTICS 
1955 


Tons milled 
Average recovery , 
Ore reserves, tons ... 
Grade ($35 gold) . 


701,300 
$3.42 
6,245,000 6,530, 000 
$3.99 $4.1 





»Capital stock 








Hotels 


WINDSOR HOTEL LTD., Mont- 
treal, net profit for 1955 was $57,715, 


,11.8°%-.lower than $65,462 in 1954. 


The lower net profit was largely 
due to the falling off of the demand 
for rooms, especially from the tour- 
ist business, The pn np ine 


ead bigh 








maintenance and repair 

tures were other contributing fac- 

tors, says President Maxime Ray- 

mond. 

INCOME ACCOUNT 

Years Ended Dec. 31: 

Net earnings 

Less: Deprec. ...... 

Income taxes 

Net profit 

Less: Divds. 

Surplus 8,521 16, 

Earnings per Share and Dividend Record: 
$0.59 $0.67 


0.50 0.50 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1955 1954 
Cash 
Invest. at cost* 
Accts. rec., less res, .. 
Inventories 
Total curr. assets .. 
Misc. assets 
Fixed assets$ 
Total assets .... 
Total curr. liab. 
Capital stock 
Surplus . ° 
$After depr. GE cess 
*Market value .. 
Working capital 


Paint 


GENERAL PAINT CORP. OF 
CANADA, Vancouver, net profit for 
the year ended Oct. 31, 1955, was 
$105,399, 0.6% lower than $106,089 
in the previous fiscal year. 


Company’s branches in Victoria, 
New Westminster, B.C., Calgary and 
Edmonton are maintaining their 
position satisfactorily and the Re- 
gina branch is showing a marked 
improvement, says President Thos. 
W. Ayres. \ 


Company is quite pleased with 
the results of its new service centre, 
adjacent to the main factory build- 
ing. In a short period it has shown 
its usefulness in supplying painters 
and contractors with speedy service. 


General Paint has reorganized its 
main laboratory, adding more tech- 
nical staff and new modern equip- 
ment to enable it to cope better 
with new developments in surface 
coatings, and wherever possible, to 
improve the qualities of its standard 
materials. The new building is fin- 
ished and occupied. Company is now 
constructing a new  1,000-gallon 
stainless sn varnish kettle. 


NCOME ACCOUNT 
Year Ended Oct, 31: 1955 
Net earnings ......-.. $261,265 
Less: Deprec. ... 51,029 
Funded debt int, 20,683 
Taxes 84,154 
Net profit , 105,399 
Less: Cl. A divds. 4,300 
Surplus for period . 100,599 
Times Funded Debt Interest Earned: 
Before deprec, 12.63 
After deprec. 10.16 , 
Earnings per Share* and Dividend Record: 
Class A: Earned $6.59 6.63 
aid 0.30 
Class B: Earned? .. 1.62 
None paid. 
*Based on capitalization as at Oct. 31, 


73 881 ' 
101,432 
1,258,902 
47,060 
1,791,793 
3,097,755 
142,463 
2,459,675 





1954 


1955. 
— deducting a full: year’s divds, on 
cl. A. 


CONDENSED BALANCE SHEET 

As at Oct. 31: 1955 
Cash $16,412 
Accts. & agree. rec. 

less res. 332,401 
Inventories ceaame 456,840 
CSV. meee BOE. oc ccta 20,258 

Total curr. assets ,, $25,911 
Prep. exps.§ 12,969 
Invest. in affil. co. .. 
Funds for bond red. ., 
Land 
Plant & equip. 

Total assets 
Bank loan . 
Accts., etc., 
Taxes" pay. . 

Total curr, ‘Habs. 
Mtges. pay. 

unded debt, 


302,687 
430,436 
17,201 
801,106 
10,181 


180. 200 
194,248 
45.100 
419,548 
36,104 
200,000 
150,500 
Earned surplus 358,029 

+After deprec. of .. : 120,800 

§Included in current assets in co’s re- 


aed 321,443 
41,000 


362,443 


port, 
Working capital 463,469 381,558 





BRANDON SCHOOL DISTRICT 
NO. 129, Man., new issue of $550,000 
4% 20-year non-callable serial de- 
bentures, due 1956-75 has been sold 
to James Richardson & Sons, Win- 
nipeg. 


expendi- | 
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At the Annual Meeting of the Board of Directors of Bawden 
Industries Ltd., Mr. 
the appointments of Mr. 
and General Manager; Mr. 
Mr. 


J. D. COATES V. DALE D. M. MURTON, C.A. 


Bawden Industries Ltd., manufacturers of pumps, presses and 
special machinery, offer greater services and increased facil- 
ities to Canadian industry. As well, Bawden is expanding 
their scope in the hydraulic field — one of their most recently 
acquired lines is Vickers-Armstrong Ltd. 


Rensselaer W. Clark, President, announced 
James D, Coates as Vice-President 
Verne Dale as Plant Manager; 
D. M. Murton, C.A, as Assistant Secretary. 








Costly delays and mistakes can be 
eliminated ... heavy inventories, duplicate 
accounting and warehousing can be 
reduced when branches are linked via 
PRIVATE WIRE TELETYPE. 


OFFICE AUTOMATION 
Inquire about how you can immedi- 
ately enjoy many of the advantages 
of IDP* in your business through 
P.W. Teletype only, without addi- 


tional equipment. 
*integrated Data Processing. 


(P—MA. 7531 Lo. 107 @ CN-MA. 4731 Lo. 8419 


Linked with Western Union 
for Canada-U.S.A. Service 


In hundreds of businesses, large and small, 
Private Wire Teletype can help cut costs, 


improve operations in scores of ways. 


(eleliypre 


SERVICE 


TELECOMMUNICATIONS 


CANADIAN 
PACIFIC 


CP-CN 


CANADIAN 
NATIONAL 


SERVE Att 
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CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED, 
Guelph, Ontaric 








Canada’s largest transformer plant 





Consulting Engineers: 
Proctor, Redfern & Laughiia 


Preparing to meet the tremendous growth expected of Canada in the 


next ten years, the Canadian General Electric Company has opened 


Associate Architectss 
Sproatt & Rolph. 


up a new Transformer Plant; which is the greatest single 


expansion in Canada’s electrical equipment manufacturing 


FOUNDATION 


history — 347,000 square feet of floor spaces 


This great CGE project is an example of the building 
craftsmanship and efficient construction service offered by 


Foundation to Canadian industry. If your plans for expansion 


FOUNDATION 


COMPANIES CANAD 
Exgcneering — Construction 


include building, take advantage of Foundation’s 45 years experience: yaigax + MONTREAL © TORONTO + LONDON + SUDBURY + CALGART 


On en ® weet 
—_ “ oe . is 








Shipyards Fight For Existence 


Shipbuilders Claim No Subsidy Since 1731 


The Canadian shipbuilding in- 
dustry has had it wups-and- 
downs: at a peak in 1870, a 
slump in the 1930’s, up.in the 
last war, now battling for its 
existence. We'll keep the indus- 
try if we keep our coasting trade 
domestic, says O. H. Barrett, 
president, Canadian Vickers Ltd. 
Here’s a digest of his recent talk 
to the American Soctety for 
Metals, Montreal chapter. 


By 0. H. BARRETT 

Contrary to common belief, 
shipbuilding in Canada has been 
carried on since the early sixteen 
hundreds. 

History records that the first 
vessels built in New France were 
two small craft launched at Port 
Royal in 1606. On this record, the 
Canadian industry is 390 years 
old this year. 

In 1731 the French minister of 
marine offered a premium of 500 
francs for every merchant vessel 


-_—-- — 





(ee ANNOUNCE EN, ESE 


DALE E. SHARP 


Dale E. Sharp, Executive Vice-President 
of the Guaranty Trust Company of New 
York has been elected to the Board of 
Directors of Pilot insurance Company, 
Toronto. In addition to his directorship 
in the Pilot Insurance Company, Mr. 
Sharp holds directorships in the Standard 


of 200 tons or more built in. New 
France and sold in France or the 
French West Indies. 

Incidentally, this 225-year old 
grant was the only subsidy ever 
paid ‘to the Canadian shipbuilding 
industry. 

The period of intense activity 
in Canadian shipbuilding reached 
a high-water mark between 1850 
and 1870, when even yards on the 
Great Lakes built sailing ships for 
ocean voyaging. 
| Our merchant marine in 1878 
'numbered no less than 7,196 ships, 
aggregating 1.3 million tons, and 
placing Canada in fourth place 
among the ship-owning nations of 
‘the world. 
| The industry languished until 
‘shortly before the First World 


| 








Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Port has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Leather 


HUMBERSTONE SHOE CO., Port 
Colborne, Ont., net profit and sur- 
plus for the year ended July 31, 
1955, was $2,693 compared to a loss 
of $12,342 a year ago. 

During the year company disposed 
of its investment in Weltpack Co., 
and realized a profit on the trans- 
action of $19,950 which is included 
with 1955 income in the annual 
report. 

In 1955 company embarked on a 
program of plant modernization and 
re-arrangement with a view to in- 
creasing efficiency. Capital expen- 
ditures in connection with this pro- 
gram amounted to $13,966, General 
Manager H. V. Clark says. 

INCOME ACCOUNT 
Years Ended July 31: 
Net earnings 
Less: Depr. 

Encome tax ......ce ; 

Net profit & surplus. $2,693 
¢Company’s report includes 
profit on sale of investments. 

*Loss or deficit. 

Earnings per Share and Dividend Record: 

Common $0.13 d$0.62 

None paid. 


CONDENSED BALANCE SHEET 
As at July 31: 1955 1954 
Cash , $ 
Accts., 





Accident Insuronce Company of Detroit | 
ond the Planet Insurance Company of 
Detroit. 











NOTICE is hereby given that the | 
American Union Insurance Com-| 
xany of New York has been granted | 
- the Dominion Insurance Depart- | 
ment Certificate of Registry No. | 
C1740 authorizing the Company to | 
transact in Canada the business of | 
Fire Insurance, Accident Insurance, | 
Boiler Insurance, excluding Ma-| 
chinery Insurance, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 


| Shs. in other cos. ... 


less res. . eo coedee 
Life insur., C.B.V. cece 
Inventories ei mslaleede 

Total curr. assets ., 
Def, chargesa 


325.928 

60,856 
562,709 
949,518 

28,093 
; 100,000 
Adv. to Packard & Co. 
Fixed assets* 

Total assets 
i 
Accts., tax., etc., p. . 

Total curr. liab, ... 
Capital stock 
Capital surplus 
Earned surplus 448,195 439,092 

*After deprec. of .. 254,335 243,072 

4Included in current assets in co’s re- 
port. 

Working capital 


126,026 

»203,637 
271,835 

104,263 

376,098 
329,432 

49,912 


349,127 
329.432 
49,912 


573,420 485,001 





Construction 


pads The Royal Canadian Navy 
was formally established in 1910, 
beginning an enduring co-opera- 
tion between navy and builder. 

Attempts to maintain a Cana- 
dian merchant marine were aban- 
doned in the mid-1920’s, and the 
consequent decline of the ship- 
building industry lasted until 1939. 

During the last war Canadian 
yards supplied 4,853 ships, rang- 
ing from 10,000-ton steel cargo 
ships, through destroyers, frigates 
and corvettes to self-propelled 
landing craft and barges. 

The Royal Canadian Navy, al- 
most entirely equipped with Cana- 
dian-built ships, was at the end 
of the war the third largest of 
the United Nations’ navies. 

By 1948-49 customers for the 
new ships placed their orders 
where their ships could be built 
for the least amount of money. 
In less than a year Canadian ship- 
yard employment was halved. 
But in 1949-50 the Canadian 
Naval Shipbuilding Program was 
announced and the yards took a 
fresh lease on life. 


We treasure the navy’s publicly 
announced satisfaction with the 





vanced vessels of their class in the 
new destroyer escorts, which the 
press has dubbed “the atomic age 
navy.” 

The naval program reached its 
peak in 1953. Since then activity 
in the shipyards has steadily de- 
clined. Our future now rests in 
great measure with the Royal 
Commission on Coasting Trade. 

We are quite prepared to match 
our skills and production tech- 
niques against any yard the world 
over. But we cannot overcome 
the basic economic fact that Cana- 
dian levels of wages and costs are 
far higher than those of competing 
nations. 

The coasting trade carries an- 
nually 30 million tons of cargoes 
along Canadian coasts and on in- 
land waters, second only to the 
tonnage of freight moved by the 
railways. 

This trade represents a poten- 
tial market probably sufficient to 
sustain the shipbuilding industry, 
provided the industry must not 
compete with British and other 
overseas builders, 

Opening of the St. Lawrence 
Seaway, increased movement of 
iron ore and other raw materials 
along the St. Lawrence and on the 
West Coast has awakened a new 
interest among overseas builders 
in this domestic market. 


Is the coasting trade to remain 
open to the world’s builders, or 





Canadian industry? 


This seems to some an arbitrary | 


demand for advantage by one in- 
dustry at the expense of others 
which are dependent on the lower, 
non-Canadian rate. | 

A domestic coasting trade is an 
established practice among many 
maritime nations, including the 
U.S. The precedent is strongly 
established in Canada, too. 

No non-Canadian railway, truck 
line or airline may carry freight 
or passengers from one Canadian 
point to another, except as part 
of an international trip. The sole 
exception is the coasting trade. 

The request of the Canadian 
shipbuilders for restriction of the 
coasting trade to Canadian built 
and registered ships would in no 
way interfere with ships operat- 
ing in international trade. 

There are further important 
points: 

—It seems eminently practical 
that a defense industry should be 
sustained by commercial opera- 
tions whenever possible. 

—The shipbuilding industry 
generates employment outside 
the yards, two men outside for 
every man employed within. 

Multiply the industry’s growth 
through electronics, machinery 
and the hundred and one other 
components of a merchant ship. 
An active shipbuilding industry 


ihas been and would be a major 
results. Canada has the most ad- ‘will it be used to sustain the! contributor to Canada’s growth. 











VANCOUVER OFFICE: 
MAIN FLOOR, 532 BURRARD STREET, 
VANCOUVER 2, B.C. 


CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE : 
3rd FLOOR, 7 KING STREET WEST, 
TORONTO 1, ONTARIO 
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statement as at 31st December, 1955 


BOARD OF DIRECTORS 


President of the Board: 
Tas Hon. Donat Rarmonp 


ASSETS 
Capital Account: 
Total assets of the Company. « « « 
Guaranteed Accounts ...... ¢ 
Estate, Trust and Agency Accounts . 
Safe Custody Accoun 


Presid 
Marcet Faartsavtut, N.P. 


Vice- Presidents: 
L. J. Apsuror Amyror 
Tae Horn. J. Nico. oc 
Cuargtes Sr. Presee 


Bésee @ te ae 





Directors: 
Pizras Beavcnemin 
L. E. Beavusev, o.c. 

Cc. E. Borvin, n.r, 
Eure Corsei. 
Arntstipg Cousingeavu 


J. Lzonanp Demers Capital Account: 
Tas Hon. J. M. Dessungavutt 


Geo. T. Doxnonvus : nts payable. . s « 
Oscan Hamel, n.P. *, ° 
Atperic LauURENDEAU, Q.c. 
Geratp G. Ryan, 0.8.5. 
StmaRD 
J. A. Taupe, n.r. 
Dra. R. E. Vain 


LIABILITIES 


“ <@ 


Profit and Loss Account . 
Capital Stock 





Total ..cs6ee8e6e 
Guaranteed Accounts ...... 
Estate, Trust and Agency Account 
Safe Custody Account. . ... » 


General Manager: 
Manrcet FaRisav.t, ¥.P. 


Assistant General Manager 
and Treasurer 
Romso BEertTRann, c.a. 





Secretary: 
Hena N. Guitsavutr 


bmp Branch Manager 
Ls-Pamirrs Boucnagp, o.c 


PROFIT AND LOSS ACCOUNT 
BALANCE, Ist January ......2.2-% °#£150,931 
PLUS: Net profit for the year 4 42646 « 153,920 
304,851 

55,000 


249,851 
Transferred to General Reserve «4 ss « @ 


100,000 
BALANCE, 3lst December , 4 33888 $ 149,851 
SSS 


Ottawa Branch Manager 
Heamann Bonneau 





LESS: Dividends. «2 ss228880088 


i 


_ 








Head Office, Montreal: 84 Notre Dame St. West 
Quebec Branch: 71 St. Pierre St. 
Ottawa Branch: 18-26 Rideau St. 
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Packard Electronic Push-Button Control gives you split-second 
fingertip command of the alert, versatile Packard Ultramatic trans- 
mission. It is located on the right-hand side where you normally 
reach for shifting. “Park” and “Reverse” buttons are automatically 


Under the Packard hood is Canada’s largest and most powerful 
engine . . . another brilliant achievement of Packard Creative Engi- 
neering. New Packard V-8 engines with up to 310 h.p. and the indus- 
try’s top compression ratio of 10 to 1 deliver more driving force to the 


Plate Glass Insurance, Real Property —s 
ineurance. Theft Insurance and, in | FLUOR CORP. OF CANADA 


addition thereto, Earthquake In- | ended its last fiscal year with a 
surance, Falling Aircraft Insurance,|record backlog of uncompleted 
Hail Insurance, Impact_by_ Vehicles | orders totaling $13 millions. Total 


Incredibly beautiful styling! Typical of Packard attention to style 
detail, new foam-rubber seat and backrest cushions in the Caribbean 
series are reversible . . . soft, hand-boarded leather on one side and 
luxurious fabric on the other. Now, in a matter of seconds, you can 


Insurance, Sprinkler Leakage In-| 
surance, Water Damage Insurance, | 
Weather Insurance and Windstorm | 
Insurance, limited to the insurance | 
of the same property as is insured | 
under a policy of fire insurance 
of the company. 


ALEX S. HAMILTON, 
Chief Agent in Canada. 


NOTICE 


NOTICE is hereby given that Fire- | 
men’s Insurance Company of New- 
ark, N.J., has been granted by the 
Dominion Insurance Department 
Certificate of Registry no. C1720 
authorizing the Company to trans- | 
act in Canada the business of: Fire | 
Insurance, Accident Insurance, | 
Automobile Insurance, 





Boiler In-| 
surance, excluding Machinery In- 
surance, Inland Transportation In-| 
surance, Limited Hail Insurance, | 
Personal Property Insurance, Plate 
Glass Insurance, Real Property In- 
surance, Sprinkler Leakage Insur- | 
ance, Theft Insurance, Windstorm | 
Insurance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
quake Insurance, Falling Aircraft 
Insurance, Impact by Vehicles In- | 
surance, Limited or inherent Explo- | 
sion Insurance, Water Damage In-| 
surance and Weather Insurance, | 
limited to the Insurance of the same | 
property as is insured under a 
yolicvy of fire insurance of the 
Baaneny. 
R. H. L. MASSIE, 

Chief Agent in Canada. 


on CO 


—Advertisement— 


UPS INCOME 
FROM *9000 
TO *14,000 


A Wall Street Journal 
Reader's Experience 


Since I ‘started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a year. 


The Journal helps me in other ways, 
too. For example, an automotive 
article helped me trade in my old car 
at the right time. An article on build- 
ing supplies gave me ideas on re- 
modelling my home and showed me 
how to save $700. 


Articles on food and clothing point 
out the things to stock up on in order 
to save money. Articles on taxes guide 
me on what to do to keep my taxes 
down. 


This story is typical. The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000 a vear. lt 
is valuable to owners of small business 
concerns. It can be of priceless benefit 
to ambitious young men. 

The Wall Street Journal is the 
eomplete business DAILY. Has largest 
staff of writers on business and fi- 
nance. The only business paper served 


by all four big press associations. It) 


costs $20 a year, but you can get a 
Trial Subscription for three months 
for $6. Just tear out this ad and 
attach check for $6 and mail. Or tell 
us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y, CFP 2-25 


' cilities. 


billings for 1955 amounted to $5.8 
millions. Fluor is the Canadian 
subsidiary of Fluor Corp. Los 
Angeles. 

Fluor completed 20 construction 


| projects, including oil refinery ex- 
| pansions, which involved construc- 


tion of catalytic reforming units, 
scrubbing units, vacuum units, air 
compressors and other offsite fa- 
Company also engineered 
and constructed a complete am- 
monia plant in Ontario. 

Major contracts received were for 
the engineering and construction of 
a catalytic reformer, a wax crystal- 
ization plant and a lube oil hydro- 
finer unit, all in Ontario. 

H. G. Acres & Co., a subsidiary 
of Fluor Corp. of Canada, completed 
its new engineering offices in Niag- 
ara Falls, Ont. It is presently en- 
gaged in design and engineering 
projects in Canada, Pakistan, India, 
New Zealand, and the Gold Coast. 
Acres is 60° owned by Fluor of 
Canada, which is committed to pur- 
chase, upon the owners’ request, all 
or any part of the outstanding shares 
of H. G. Acres & Co., not presently 
held by it. At the fiscal year ended 
Oct. 31, 1955, the purchase of all out- 
standing shares not presently held 
would involve a payment of ap- 


| proximately $400,000. 


In November, 1955, Acres issued 
$500,000 4% first mortgage bonds due 
| 1957-62. Proceeds were used to 
eliminate a $408,000 bank loan and 
| reduce other current liabilities. The 
inet assets of Fluor and Acres 
| amounted to approximately $1 mil- 
| lion. 
Parent company consolidated net 
profit for the year ended Oct. 31, 
1955, was $1,234,000, 4.8% higher 
| than $1,178,000 in the previous fiscal] 
| year. Consolidated billings amount- 
| ed to $106.2 millions ($93.5 millions). 
| Earnings per share were equivalent 
'to $2.06 ($1.96). 


| NOTICE 
‘is hereby given that the Standard 
‘Insurance Company of New York 
has been granted by the Dominion 
Insurance Department, Certificate 
of Registry No. C1734 authorizing 
it to transact in Canada the busi- 
ness of ACCIDENT INSURANCE, 
AUTOMOBILE INSURANCE, 
BOILER INSURANCE, excludin 
Machinery Insurance, PLAT E 
GLASS INSURANCE, THEFT IN- 
SURANCE, WEATHER § INSUR- 
ANCE, in addition to the classes for 
whith it is already registered. 
ROBERT H. LECKEY, 
Manager. 


GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Insurance Company of Philadelphia, 
Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fuire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
‘the Foreign Insurance Companies 
Act to transact insurance business 
in Canada, will apply to the Minister 
|of Finance for the release on the 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with the 
| Minister of Finance; and that any 
|'Canadian policyholder opposing 
|such release should file his opposi- 
ition thereto with the Minister of 
|Finance, Ottawa, on or before the 
| THIRTIETH day of APRIL, 1956. 


| DATED at Toronto, this 2lst day 
|of January, 1956. 


R. H. L. MASSIE, 











Chief Agent in Canada. 


Packard of them all. 





Studebaker-Packard of Canada, Limited, Hamilton - Ontario — Where Pride of Workmanship Still Comes First 


rear wheels than any other passenger car engine. 








cancelled out at forward speeds over 5 miles per hour. 


change your car's upholstery to match your mood or dress. 


Just a few of the reasons why: 


The greatest PACKARD of them all 














The Superb New Packard Four Hundred 
with 290 horsepower V-8 engine. 





NO Cte RM pn 8 eaten One nn 


For 1956 Packard Creative Engineering Brings You Canadas Easiest-Handling, 


Safest-Riding Car. ..with Advanced Torsion-Level Ride 


— NEW features and major engineering advances are 
winning the greatest welcome of them all for the greatest 


Advanced Torsion-Level Ride. Enthusiastically acclaimed before 
. . . now even greater .. . Packard-pioneered Torsion-Level Ride 
is refined to provide even more of the comfort, safety and 
handling ease that you and your family deserve . . 
only in the 1956 Packard in the fine-car field. Here is the car 
that automatically equalizes all weight of passengers and load 
..+ gives better, safer balance. . 


regardless of bumps or turns ... new feeling of precise control 
and complete relaxation. 


. and can get 


. smoother, road-hfteging ride 





automatic transmission. 


New 310 Horsepower Engine. You must command one of the 
New Packard V-8 engines — up to 310 h.p.—to realize what it 
can do. Not only for its eager, responsive power but because 
it uses gasoline more efficiently than in many smaller car 
engines. Moreover, you can choose a new Packard-developed 
rear-axle ratio that gives overdrive economy with the Packard 


Electronic Push-Button Control. Paired with the new engines 
is alert, versatile Ultramatic Drive, now with Electronic Push- 
Button Control. Just press a button and your Packard does all 
the rest . . . smoothly, safely, electronically. Here is convenience 
and lack of effort you must experience to appreciate. 





wy * . wee We will be glad to 
put a new Packard at your disposal; just visit 
our local showrooms or call us at the telephone. 
Whichever car you drive—Patrician, Four Hun- 
dred or one of the two new Caribbeans, we 
believe you will agree with those who call this 
“the greatest Packard of them all"... Canada’s 
easiest-handling, safest-riding car, 











For the thrill of a lifetime see and drive the New Packard for 1956 


at your local Packard Dealer today! 











February 25,1956 THE FINANCIAL POST 34 


Mining Stocks Dividends Declared 


WEEK ENDED FEBRUARY 17, 1956. 


Div. Last Week ie 
& February February 1 

Company Sales 10 High Low Close 
Acadia Uran. 24,500 .20j 
Ad Astra . 7,500 
Akaitcho 
Alba 
Algom 


Montreal and Toronto} 
Winnipeg, Calgary and 


Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financia) Post 
feannet accept any responsibility for these quotations. 
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21 
13 


17 
13 
53 
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Last Week end. Range ([Div. Y’ld 
Feb. Feb. 17 1955-56 |R’teFeb17 
10 H L Close|HighlLow!$ % 


133 
105 


Where there have been no transactions 
during the week covered, the word “nil” 
is shown under sales and the quotations 
shown are the bid, ask and last sale price, 
instead of high, low and close. 


WEEK ENDING FEBRUARY 17, 1956 
Range /[Div. Y’ld | |Last Week end. 
1955-56 |R’teFeb17 4 })Feb. Feb. 17 
HighLlow|$ % | Company Sales 10 H L Close 


1.20 = 87 9700| 95 .99 90 .90 
373 26 12151) 353 37 3423 37 
27h 415) 254 26 
16 200; 114 114 
107 5 1044 106i 
253 610) 234 24 
nil) .. 193 

73=O 8 
| 10 . ae 

2600/1.95 2.00 1.90 1.95 

1001.65 1.69 1.69 1.69 
|} 96 9 93 


Week end. 
Feb. 17 
H L 


: 


1955-56 (|R’teFebl7 | . | 
HighLow|$ % | Company Sales 
85 85 |*.45+stka|Cont, — eeces nil| .. 
iB 10 pee S ant 815) 173 
$1.10 Ge? .. esscece 550; 16) 163 11% 6.3 Massey: Hat Tis 
Giidiceeies Imp. ..--| 580) 12 12 115 4. | Do. 44% 
4.6\Craig Bit ....... 100) 64 6; 8 i .-|Maxwell Ltd, 
2.9|Crain. R. L. 100; 20 21 | 8.3,\McBrine pref. .. 
10 |*.20 .--|Credit Accept, nil 2.9|\McCabe A ...... 25 721 
34 | Cres. Cream, pf. . Sa Be. Ge ..ccas eS ee 
443 2.00 4.3\Crown Cork ‘ .-.\McColl Fron, 358. 46; 
17 |.60 2.2;\Crown Trust 4.0; Do. pref. 99} 
49 |342.108 -}/Melchers ... 6 
1054|4.00 10 60+%. 10 | +a EL, © cae 12 
0 {3.00 10 .|Mercury-Chip. et oa 
131 |*s ...(Mersey Papers "5} 185 190 190 190 
2.70 91|t.87i0 .j|Mex Lt. Come . 241; 153 152 15 153 
nil} .. 11 128 11% ‘Atlas Y'le.. 


Do. pret. ‘ 
ah ote Tram. . 10} 94 8% 8 gi | 
.(Mica of Can. .. nil| . 00 . a 
.-(Mid. Pac. Grain. 20) . . +e 
5 eee 
16 


../Midwest ind, { 
50 
68 
3 


Last 
& (\Feb. 
Sales | 10 
503) 82 9 a 
115 or 101 7998 101 
22895 = $s 9} 
108 104 100 1034 
0 
ne 412 12 t12 
10 


Range (Div. ebi7} 
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SeEsE? E22 FRGEERSHERE 


Company 


te Leaf M...| 
oO. pref. ...«.! 


63 
16.75 
20 
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S999 


18 17 
173 
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Amer. Stand. 
Anacon Ld. 
Anglo-Hur.. 
Anglo-Rou.. 


A.. 


4g 





RE : 
ee or -m- Suro 8 ens OO 


et 


"|Crown Zeller s . 
2.2;\Crow’s N. Coal. 
ge & Fre. A 

.-\Davis Leather A 

} Do. (B) 

.-|De Havilland A. 

.|Disher Stee) ne 

0! Do. pref. . 

304(1 20 + t.50) \Distill-Seagram. | 
265 $8.00 + 6.00'Dom. Ang. Inv.. 
100 15.00 5.2) Do, pref. 
184,.40+%.30 |\Dom Bridge “4 

6 


, ...}/Dom. Coal pref. . 
1010 253 252 25) 11 |.80 6.5|Dom. Corset ... 
---| Do, 2nd pref...| 3385) 522 521 523 6 ..-|Dom. Dairies on 
-|Aluminium .-e| 67251008 103 101 16} @ .../ Do, pref. ..... 
..|Andian Nat. ....} 100, 7 63 34/%.20 ./Dom, Electro ,...} 
-/Anglo. Can. Oils. nil} .. 123 .. 3 ish 40 \Dom. Engineer .. 
(Brandon) 4.0,.\Dom. Fabrics ... 
4.4\Ang. Cdn. Pulp..| | - 2nd pref... 
Foundry .| 

. » G30 Dhicce 
7 .80+%.625;Dom. Glass ..... 
-70 4.1; Do. pref. 
| |¢7.00+1.00;|Dom. Insur. 
700; .65 .65 . we .../Dom, Magnes. 
oe 2206; 22 23% 33 }1.60+3%.40|Dom 
.| 855; 564 56 53 18 |t.25 |\Dom. 
es nil| .. 53 493/250 4.7) Do. 
41, 





..|/Abitca Lum, ...| 

j|Abitibi .... . 

. Do. 4i°% pref.. 
\Acadia Atlan. .. 
Do. 5% pref... 
DO. (A) ceocces 

\Agnew Surp. 
Do. pref. 

a Dist. 


pF 


Ss 
Sec BUR washu~aa-wee 


Do. B ‘ 

Gunes. Tel. & Tei. 
1.00 + 42.00 
aero ecodcs Ge 
Atlantic Accept. 

542% PE. .nccceee 
Aunor G. M, .....- 
Auto. re Serv. .. 

Do. 


Ascot Met. . 
Atlas Sulp.. 


ist 








~~ oo 0 


oe gee FF 


BIG 


8 


1. 

50| 19 203 203 

21744 3.75 3.90 3.75 3. 

seeee 3900)1.65 1.70 1.65 1. 
AF AS 

50 4 


25 4 
674 


wil Do, Warr, 
e--+| Do, Rights ... 
..|Miiton Brick 7 
... Mian. & Ont. P.| 
‘ 3.6|Mitchell, J. S.... 
13 |1.00 7.1)Mitchell, Robt. A 
23) i; Do (B) | 
141|1.00 «6. ao Contain. oct 
16 |1.00 59 Do. (A) 


hay tee] .. 
Alum, of Can. p) 


il} .. 97 
7200 204 204 


273, ng 121 
nili .. 7a 
nil) .. 16 
nilj .. 7 
70| 23 +23 


12; 10 10 
nil| .. 24 23 (1.20+%. 40| wy Brew. A. 
3109, 293 29% 29 73 4 avian Do. ‘B) , 
130|102 102) . 4.95 | "leseeeueie Knit. - 
480| 41 413 5 35 ...| Do. 44% pref... 
25; 17 17 191i 12% 0.9|\Monarch Life ... 
nili .. 175 364|2.00 5.0;|Monarch Mtge. .. 
1140; 184 18 16 o he ey = Loco, 
100 36 36 38 | Mont. Ret. & S.. 
nil| .. 263 312(01 20 4*:d0)Moore Corp. .. 
440 |27.00 ; Do pret. A 
00 Do pret. B 
3.3)Morgan H., 
4.6 Do. 4i% 

Ls ...(|Morrison Brass 
10 |¢¢¢.15 ../Mt. Royal Dair.. 
104|.80 . Mt. Royal Rice 
11)|.60+ 43.10 |Nat. Drug, 

123) .60 44, Do. pref. 
2.7,Nat. Grocers 
5.44 Do, pref, .. 
A.aiet. wae A. 
Do. (B) 

: .|Nat. RGO6. . nce ‘ 
1.50+%. 50\Nat. Steel Car.. 
1.20+*.20|\Nationa! Tr. ... 

29 |*.60 ...|Neon. Prod W.C.| 
273|1.20 3.2,.Nfld, Lt. & a 
374|2.00 + 4.50, Niag. W. Weav.. 
46 (31.00 .|Noranda 

108; jNorth Star Oi 

| Do. Warr. . 

0 ;°. 15+31. 50) North Can. Mtge. | 

... (North Que, Pwr. 

5.2; Do. pref. 
4.2,Northwest UP 


157625) .16 
1600|4.40 4. 
1500; 672 68 

nil| .. 
20 14j 
50; 2% 
nil| .. 


ous 





7 
70 


BSS BS SEAS 


Bk. e- Montreal ... Mar. 1 
Bk, Cdn. Nat. 30 
Barber-Ellis ... .80 Mar. 15 
Batb Pwr & Pap A .15+3.50 Mar. 1 
B. 1.25 Mar. 


35 





Bankfield . 21,100 
arnat .... 70,800 
Barvallee .. nil 
Barvue .... 8,010 
Do. waflr. wane 
Barymin .. 6,30 
Base Metals — 130 
Baska 
Beatrice ; 33.500 
B’tie’duq, . 270.717 
Beaucage 34,200 


: Do. 
Beaver L’ge 15,800 Bridge & Tank pf. 12h Mar. 1 
Belcher 67,001 


Ban - 
T. G. Bright 5% pf. .283 yo 31 Ro slite Oi) . 
Bellechase . 24,900. ‘ ‘ -62 . Am, Oil 21 ; . SK D. Mfg. 06) ey Feb. ” 
Belle-Chib.. ) ; .25 ; : Cc. ‘ J - . 6% ist pe. ....-. . 815 Mar. 1 Feb. 15 
Belleterre 00 2. Do. 6¥a% 2nd pf. 9.314 Mar. 1 Feb. 15 
Beta Gam.. St. Lawr. Corp, ... 
Bethle’m 
Bevcon ow 
Bibis-Yuk, . 
Bicroft 
Do. warr. 
Bidgood 
Black Bay . : f ° , an: vibe 
ame Rock. . . . ad Do. eee eeeeeereee® 
objo ‘ 
Bonville Burrard D. D. A... 
Bordulac se gr Cement ... 
Boreal 
Bouscadillac 28,600 
Bouzan 
Boymar 
Bralorne 


~ Bs 


815; 46 
105| 54 
450; 482 
6515; 112 
nilj .. oe 
325; 242 25 


201 . a 
174|*.40 


30 Mar. 15 Feb. = 
1013 4.50 


. «seeeee 100 Apr. Mar. 
Elec, ... 2.03 

Lee 

, _|Angio-Scand. inv. 

48) Anthes —_ ° 


_ 


_* a * De. 
Oilcloth .. 

44 Scot. Inv.. 
412 
134 
13) 


=< <n o ny | 9631/ 133 
7 7 ' | 

8h 
il} .. 135 13 
"30 1.60 1.75. 1.60 1.60 
nil! 143 15 
430| 


.|Ar 

324\1. 00 +f. 60| Asbesto 

124.60 4.6)Ashdown Ha. A 

13 |.72 5.3| Do. 

100 14.00+ $2.00, Ass00.  TaTA pf| 
6i. ../Atlan, Accept. 
14 >. seer 

134; e 


Do. pref. ..ce. - 
Atlas Steels .... 18 
§1|.17+%.20 |Auto Electric 10} 
92|.50 es De. (tA) ... lj .. 
=| . ..Auto Fabric rsa | ee 
O| Do. (B) 
ill. 00+%.20/Bk. Can. Nat. .. 
418\1.40+%.20|Bk. Montreal ... 
524 1.80+*.20\Bk. N. Scotia... 
. |3.20+%.80|Barber-Ellis il} .. 
.. $3.50 Do, 7% pfd. .. il) .. 
7 Barceiona .. . 
10 {1.00 10.0/Bates & Innes A 
ee age Pr. A.. 


3147 82 \4. 00 + 31. 00; Dom. 
nil| . 


14 





100) 5 1043 
mili ., 
825; 10 
nilj .. 
1430; 113 
370) 134 











172 
1] 
104 





nil 53 
3450 B.C. ‘Packers y Parle 

nil Brown Co. ... .ceses 
Bruck Mills A .... 
Burns & Co. 


Do WwW 
5.3|Donald Ropes B. 
30 ...Donnell & Mu.. 
= 1.20 4°35) ‘Donohue Bros. .. 
Dow Brew. 32 
...|Du Pont of Can. 254 
ie [O. BUGS... cor és. ~~ cae 
..|/Dupuis Fre. A .. 94 
../East Koot Pr.. Sy 
aie Do. pref. 
34) .|East Stee! 
. |*2.00 ..\|East Theat. 
"81.2048. 350 \[Easy Washings. 
29 |1.00+%.50\|Economic Inv 
33 |1.00 1.6/Eddy Paper .... 
1.10 .|Electra Invest.. oe be we 
112}. 00 +t. 25\Electrolux < 51 2.75 
= |.60 0.8 Empire Life .. 91 |4.00 
6 |.40 4.2\Enam. & Heat.. 6 
\*.65+.20 |Equitable Life .. 
4 .60 8.6\Erie Fl. & W A.| 
3|¢.10 .| Do. (Bi 
211 1.04 4.5 Estabrooks pf. 
20 |1.50 7.3 Fam: Players 
23 101.50 .-|Fanny Farmer 
48 |$2.00 ..|Federai Fire 


12}/1.00 
40 '2.40+2.40(Bird Constr. .... nil| 26 |*1.00 . Federal Grain 
6 , 29 11.40 4.5) Do. pref. 


Blue Ribbon .... nil 

31 [$1.25¢ gp Rat Bhs re sees | “ 24 _.|Fibre Products. . 

| : sa; ‘ | @ .| Do. pre 
§.1|Brant, _ A. 4 12 |.80 6.7\Fisher B. Boose. 

7 't.20+stk Do. B Exrts. 


+44 
34} 


Sy oe 

1.00 1.40 1.00 

40 392 40 
49% 48) 
614 60) 


| 40 
48% 
| 602 


15 Oct. 30 
11 Mar. 15 
25 Feb. 29 


pf . 324 Mar. 20 
Om: coased & C. 
Stone pf. ........ 1.50 Apr. 2 
Can, & Dom. a 320 Mar. 
. Iron F’dries . ar Apr. 


Mar. 
Mar. 











1. 15 Apr. 
snirrith-Hories rs 
Ltd, . -evesee 12) Mar. 15 


eooee 123 Jun. 18 
oe 7 ly 


14,500 
12 
10 
644 
40 
63 
314 
20) 
22 











Do. 
Silknit | Ltd. 
Do, 
64 
Do. (B) 
ee Bros. ! 
.|/Beaubran . nil] .. 
.|Beaver Lumber . nil| 
45, Do. (A) sen nil| .. 
42) nil| . 
705) 
pr nilj .. 
Belgium me. , nil| . 
8.7! Do. pref. nil 
4.0|Bell Telephone . 9863 
.|Bickle-Seag. .... nil| . 
5.3|Biltmore Hats .. 250) 
0} Do. (A) .ccoce 75) 


15 Apr. 2 Feb. 29 


Mar. 1 Feb. 23 

ccees jis Mar.15 Feb. 15 
20 May 1 Apr. li 

53 Apr.16 Mar. 30 


8655) 52) 
2525 164 
900; 83) 
nil! .. 
317| 30) 
25| 524 


67|.40 
as: 80 
*.40 


1.00 
1.40 
t.200 
-70 


Brilund ‘ 26,100 
Broulan Reef 23,400 
Bruce Cons. nil 
Brunhurst . 141,500 
Brunsman 19,575 .13 
232) 95 Brunston .. 380,050 .34 


j\Uakvile Wood .. nil| oe Brunswick. 1,975 12.00 
133\¢.20+.108\Office Spec.e .. nilj .. ‘ ; Buckles 


34 |1.00+%.50;Ogilvie Flour ... Buffadison . 
158 |7.00 44, Do. pret. Pate Buffalo Ank. 
103| ../Okanagan Tel. 
23 | . ---/Ont. Beauty S... 


1.68 FE 
1.68 , pao Ltd. 
14 
-. 1.15 Mar. 14 Feb. 28 
Stand. Brands “Inc. 4.50 Mar. 15 Feb. 15 
Std. Oil Co. (N.J.) 6.50 nae 10 Feb. 10 
Stedman Bros. 25 Apr. 2 Mar. 15 
D. A. Stuart 20 Mar. 1 Feb. 15 
Sullivan Cons. - Apr.17 Mar. 7. 
De an Ltd. 20 Apr. 3 Mar. 

oO pf. ....-. 50 Apr. . 
Third Cdn, Gen. ee: ee 
Invest, Tr. -14 Apr.14 Mar. 30 

Tor. Elevators ' 20 Mar. 

Tor. Sav’s & Loan 25 Apr. 2 Mar. 23 
United Corp. B .10+%.30 Feb. 29 Jan. 31 
Un. Keno Hil] .10+%.05 Feb. 28 Jan. 31 
Un. Steel Corp. ; 
Viceroy Mfg. A .... 

Vic. & Grey Tr. .. .25 Mar. 
Virg. Dare Ltd, pf. .314 Mar. 
Wabasso Cot. ; 124 Apr. 
Waite-Amulet M. .. .35 Mar. 
H. Walker-Good. 
Waterous Equip. 
Westeel Prod. ..... 
West. Can Brew. . 30 Mar, 
Geo. Weston 


Y neon eea 1.124 Mar. 


Mar. 
.03 Apr. 


De 
Can. Safeway vf. 
Can, Steamship . 
Can. Vinegars 
— Wire & _— , 





Feb. 15 


Feb. 
Feb. 
Feb. 
Feb. 


Mar. 
Mar. 
Mar. 
Feb. 
Mar. 


Mar. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 

Feb. 


Bulldog Yk. 

Bulolo Gold 

Bunker Hill 

Burnt Hill . 

Callinan 

Calumet , p 

Camp. Chib. 28,304 20.25 i . 
Camp. R.L. 200 7.00 25 6.80 6.80 
Canadian A, 139,917 .o2 02 
Cdn, Lith.. 76,930 1.20 1.40 
Cdn. Mal.. 24,800 .58 04 
Canam : 2,700 1.29 1.30 
Can-Met ... 293,648 2.86 

Canuba ct ae 
Canusa 4,000 
Cariboo .... 3,600 
Carnegie 15,500 
Cartier M.. 514,600 
Cassiar Asb. 
Castle-Tre.. 

Celta Dev. . 

Cen. Man, . 

Cen, Pat. 

Cen. Porc. . 

Cent’que. 

Chem. Res.. 

Cheskirk 

Chesterv'le 

Chib. Expl.. 


13825/2.65 
58500/2.65 . 
3875; 114 
150! 28 
3056; 24 


43| . 
2.25 |.10 a1 


Canadian Brew. ... 
Do. 5% pf. 
Cdn. Celanese 


92 *eeeenee 
lli 
28 
25 244 2 
nilj .. 133) .. 1333 
3012/4.35 4.35 4.05 4.05 
nil) 3.60 - 3.80 
nil} . 35 aie 363 
4000/1. 15 1.20 1.10 1.20 
650| 79 7 £W7 vy 


nil| e° 
120 


273 274 
52 52 
224 22; 
-» Als 
18 
101 
393 
70 
35 
54 
Si 
68 
80 


$2i . cel ; 
103 .60 5.1; Do. 6% pref... 
252/1.00+*.15;Ontario Loan 
234\1.00+%.40\;Ontario Steel 
° ee 1334\7. > -" Do, pref, 
nil! .. ; 3.25 | -|Orange Crush 
nil| ° 3.60 #02 | .|/Pac. Atlantic 
— ° 25 1. 00 +31. 00;|\Pac. Coast Tms. 
; es 85 4.0 '|Pacific Coyle 
4275)1.70 1.70 1.65 1.65 |3.00 3.9 Page Hersey 
2230\128 128 124 124 9 j. 10.0;|\Paton Mfg. 
140 , 6.5, Do. pref. 
50 5 .|Paul S.S. 
25 ...|/Pembina Pipe 
323 4.8; Do. 5% pref.. 
“15 y 21%; . .../Penmans new 
92 ; 5.2; Do. pref. 
31] 114\*.15+-.05 |People’s 
110 16.00 ..| Do, pref, 
9.1 ‘Photo Eng. 
‘ .|Pitt Plate Glasses. 
= i 204-3. 65| Powell River 
4732 3.7,Power Corp. 


“11a 





\@ Do. 
AY . 03 +stke|Brazilian Tr. 
6.3} Do. pref. 
nee = Tank p) 


om. 
Cdn. Fairbanks ‘ 
Cdn. Gen. Elec. . 2.00 
Cdn, Gen. 

Invest. .274+1%.18 
Cdn. Ice Mach. A. .20 
Cdn. Int. Inv, Tr. 

| Do. 5% pf. 
Cdn, Locomotive .. 
Cdn, Marconi 
Cdn. Pac. Riwy. 
Cdn. Tire 
Do, pfd. ‘ ar. Feb. 
Cdn, Refrac. pf. .98 Mar. 20 on redempt. 
Cdn, West. Nat. Gas 
4% pf. Mar. 1 Feb. 15 
Cal. & Ed. Corp. Apr. 16 Mar. 9 
—— Food Prod. 
Feb. 17 
May 16 


Aug. 15 
Nov. 15 


6 
10 
we Flash Fast. 
.-|Fleet Mfg. 
»-|/Ford Motor A,.. 
| Do. (B) 

AF. Pr. Secs, 











0 
20; 
2.2\Brit. 44 tel. 50. A 
4.3\B.C. Elec. 4% v 25 
Do. 42% —- .| Sa 
os 5% pre 
41% pref...| 90 4.50 
“ 4i% pref..| 2641.20 3. 
.|B.C. Forest "| 15110) 163 163 § 110 5.00 : 
4.7\B.C. Packers A. | 220) 153 16 , 
--| Do. (B) ... 120| 123 13) 3. 
|B. C. Power 3089; 3738 374 374 37) 
4. 1\B.C. Tele. 927; 484 49) 48 494 
22039\2.00 2.20 2.00 2.15 
1600 1.00 1.01 1.00 1.01 
| 18 


50 

243 

313 

93 

2526| 314 4 31 
15|)1133 110 7100 
80/1134 114 113) 
800) 63 


- 30 5. 5 1. 
49 3. 4.4 
esa 5.0|Premier 


173)*. 40+.10 |Foundation Co. x 
|1.00+°*.30\Fraser Cos, 
590 + $3.50 \Freiman ° 

48); Do. pref. ..cs 


oa 
8|\Gatineau Pwr. - 
| 
e+] 
| 


53 
30 
52 
223 
117 


3 


. 31 
15 


is 
et 


. 24 
. 15 


4.5) 
4.6 
4.4 
4.4 


18 18 
Do. 


Do. 
en, 


Wright- -Harg. i tu 
Yellowknife B. M. .03 Mar. 
tU. S. funds. ” ie 

*The ex-dividend date is usually at least 


yo full business days prior to the record 
ate. 


eInitial, 


neat 
Bakeries 
Discounts a as 
Dynamicss. | 58 604 
Elec, mn. ae = 
Motors | 433 443 
Products As} i 


39} 
783 











5) ‘ 
8) 05 
1|\Ge 

.|Gen 
iGen. 
..|Gen, 


r -y 1896| 554 
48 *.55+te 1044) 54) 
56 |*.504 
423\°a50 =... |Gen. 
383 *e .|Gen. 


pref... 
Do. 2nd pret... 
ro) 2 


0| Do. Ist 


..|/Brown 


eeeeeeeerere 


Co. 
8.6| Bruck S. Mills . 
Do. (B 


| ) 
4.9 Building Prod. J 


2056, 
4 Le 00+-¢. 50\Burlington Steel 


150} 
1061) 
685) 
nil| 
nil) 
nil, 
nil| 


“ale . 05 |Burns & Co. . 
§.1\Burrard D.D. A. 
.|Butterfly Hos, 

6.2 Caldwell Linen .. 
Do, ist pref. .. 
Do. 2nd pref.../ 


13) 
353 
29 
1li 
8) 


. 
. 
** 
. 


21h 


234 
13 


14 





44 |*s coe] DO 
9 |.40 3.7\Gen., 
93 (5.00 5.2, Do. 
130 (4.00 2.7;\Goodyear 
51 |2.00 3.8) Do. pref. 
601,42.00 ..\Gord. Belyea A.| 
7.1\Gord, McKay A.| 
.-| Do. (B) | 
‘Goulds Pumps hei 

5.9\Grafton A 


(bje 
St. 


Tires .| 


43 

103 

801 94, 96 

55/154 152 

439, 53 52) 
nil . 


10) 
95 
150 | 
524 
310| 7 "9 
1000} 8 
nil] .. 
nil 


71 
a 


154 


26 {1.20 


\y - 75 + .25 Oe 


. President 


Elec... 


. Pressed Metals.. 


§.5\Price Bros, 
Do. pref. 


4.0) 


.|Propane CR 
..|Prov. Transport . 


4. l1.Quebec Power .. 


Telephone.. 


0 80 80 
9 1.95 1.80 1.80 
» ©6308 


218 304 
924 
994 
0 


55 95 
993 99% 
7” .98 
12 12 
29 

214 
180 

10 


9 
113 


Chib. K’r’nd 
Chib, Mng.. 
Chimo G. 

Chromium 

ee 
Coast Cop.. 
Cobalt : 
Cochenour , 
Cody-Reco , 
Coin Lake . 


_ A 
-B.. 
B 


o. B 
Cen. Can. Invest. 
Do, 5% pf. 
Chartered Tr. 
Chrysler Corp, .... 
Comb. Enterprises. 
Commoil 


t. 
= 


Feb. 


17 


May 16 


Aug. 
Nov. 
Mar. 
Jun. 
Mar. 
Feb. 
Jan. 
Feb. 


15 
15 
23 


éInitial following 3-for-1 stk. split. 
4Participating. 


$Adjust re new fiscal year end. 
aaInitial following 2-for-1 stock split. 





ee 


Bond Redemptions 


Bond issues Rate Year Date Cal. Pr, 


Do. (A) 
3 |.60-+aa. 15) Quinte a Fontaine 
3.65 ites. ~ , 2. Coleman A 
18 (1.10+%.10)\R. & M. et Aj ' . : Do ' 

64\4.40 _ {Rapid Grip er ws z “ ; ‘ geeeaeen 
men. « ..|(Regent Refin. .. : Contaaen 
19}\0.55+.30 |Reitman’s .. > ony cal 
Beal ...,Renoid-Chns anion ° 

Con. 
Con. C, Cad, 
C. Denison. 
Do. warr. 
Cc. Dise’y . 
C. Fenimore 
Do, warsr. 
’. Gillies . 
*. Gold Arr. 

Guayana 

H'well 2,831,685 
‘on. Howey 5,420 

Marbenor 57,250 

Morrison 103,050 , i ; , I 
4 : f- 

san Mosher 2,150 49 ‘ : ; Steel & Coal . 
on. Negus. 15,306 Struct. Steel 

Con. Nich.. 38,733. . c 

C,. Northland 79,343 1. Dp 

Con, Orlac . 69,250 5 | hn 
*. Pershcour’ 1,000 : ; | om, 

; 1.500 7 79 | _ Bo. $l p 

176.575. ; ; : Dom. Fertile 1% pf. a 
66.718 Donohue Bros. . .30 

155,700 24 | Dover Ind, Ltd, ... .15 

; East Sullivan M, .. .15 

13,501 34.875 35.00 | Eastern Theat, . 2.00 

| Eddy Pap. 25 
Electrolux Corp, .. *.25 
Equitable Life 
Ins. +.20 
| Ford Motor A & S 1.25 
| Foundation Co. .20+ 4.10 
Fraser Co, Ltd, .25 
| Gatineau Pwr. .... .30 
| Do. 5% pf. 

Do. 5*2% pf. .... 1.37 
Gen. Motors Corp. . *.50 
Gen. Steel Wares .._ .10 

| Do. 5% pf. ; 
— & Co, 


Calgary Pr, 5% P| 

9| Canada Bread. 
Do, pref. B.. ‘| 
Canada Cement, 


10 03 i 

62513°75 3.50 3.45 
nilj .. 56 =6. 60 
3285) 334 33% 33 
230; 303 31 30) 
nil . 9 103 
4480| 24 243 24 
nil 18, 193 
nil| .. 13% 15 
325,17 16 16 
nil) .. 15 20 
1540, 354 35% 344 
a 10\155 160 

Machine ok §=6R one 14 
| . Maltinge. i 1, 54) 36 D | C6. 26 | 

. 44% pref..| 1677, 26 ‘ 25 1.00 
. Packers A. 527, 394 521/2.40 


(B) 15 ry 
83/3. 00+ *°.40 Perman, .. 153). 


Mar. 
Jun. 
Sep. 


Brookfield Ice Cream 
Ltd., ist mtge. - 
bds. ser. A 5% . 

Dec. **Canadianh awe “ia.. 

Mar. s.f, debs. ser. A 

Feb. 4% 

Jan. ns. HR Bros. Ltd., 

Feb. ist mtge, s.f. 

Jul. bds. ser. A 5% .. °67 

a4Rio de Janeiro Tram- 
way Lt. & Pwr. Co Ltd.. 
> & yr Mtge. Bds. Cat. 


35 \t. 90 + .40 \Grand & Toy 
29 (169 35 Gt, Lakes Paper| 
../Gt. North Gas .. 
... Do. Warr. 
| Do. pref. 
.3|\Gt. West Coal Al 965 
. | Do. (B) .-| 1560 
Gt. West-Life ...| - i take ; 8. 
11.0|Gt. W. Saddilery| oe | & “7 } ° 
4.15 |.20+%.05|Greening Wire ..| 4.40 4.50 4.60 l P 
.\Growers Wine ..| 150/6.40 6.40 6.40 6.40 12.00 5.0i Do. 5% 
3.4,;Guaranty Trust..| 750,423 213 204 20) ‘1.20 5.61 Do. 6% 
Do. Rights 5925 1.10 .50 ‘ ‘e 
+stk\Gulf Oil 8787) ite oe 
.|Gurney Prod. C.| 4,043 X as 4 7 Do. pref. 
Gb, Prete os: ~ = | : ‘|. Robinson Little. 
d on oe > 9 Do. (A) 
— ate rs i : .|Rolland Pap. A, 
102 4.00 3.9) C. Safeway pf.| 103) etic ../Ham. Cot. 15 164 — ne 
20 '* 50 ...| Can. Steamships| 96 5.00 6.5 Do. 5% ee 97 7 0|\Royal Bank .... 
12%|.624 4.8; Do, pref. 8 |*.15 Harding cena. 8, 8 5 Roy. Oak Dairy r+ 
164}.80+%.35 | Can. Vinegars .. 93.50 4.8)Hartz, J. F. A..| 104 103 
| Can. W. Cord Aj $2} $1.50 .|Hayes Steel 3: Russeil In dust. ..| 
C, W, Cable A.| \Hees, Geo. St. Law, Corp...| 
Do. (B) 14i/1.00 + 2.25 Hendershot St. Law. Flour 7 
Cdn, — .- 80 |5.00 6.7; Do. pref. foe 
Cdn, Bakeries .. | 
Cdn, Bk. Com.. aay - oan Scarfe oy Ca A. 
Cdn. Brewers .. .|Holden Mfg. A..| 
Do. pref. 10| < ; ; : ‘ ‘ ..| Do. (B) 
Cdn. Bronze ... : ‘ 5 66 | .../Holt Renfrew 
| can pret. 100 (5.00.0) Do. Ist pref... 
Cdn. Canners. Do. 2nd pref. 
| Cdn. Celanese..| Fg FW. -s 
Do. pref. $1.15.) 'Ho. De LaSalle. 
9} Do. a 30 '1.004+2:0/H Smith Paper 
= = - \2.00 4.0; Do. pref. 
Cdn Collieries. ] 1.0 ‘Hubbard Felt 
Cdn. Convert A| 
Do. (B) 2 '1.50-+00.75| Do. A pref...| 
Cdn. Cottons nit 13 |.80 4.9|\Hughes-Owen A.| 
Do. ares 104.40 4.4, Do (B) 
“ 254/1.60 2; Do. pret 
3 j4- —) . ° 
Cdn. Dredge ... 21g 214 34 |1.60 3.8|Huron-Erie 
Cdn. — | 26 26 - 1.95 Do. Rights 
| can. ‘Po eee "34 » 3; 7 (t.35 ..J/Hydro Electric 
**! Do. 300i 8 8 45 |1.40+%.40\Imperial Bank 
65| 56 56 56 23 |1.20 4.4|/Imp. Flo-Glaze 
nil, 755 1000 301.1.50 5.0; Do. pref. 
- : om .|Imp. Invest. _. 
$13| 286 38) 39 i 48) Do. pref. 
pr a3h = oo id smperia a 
| om, 53/¢.95 iImperia! Oi 
Cdn. Hydro-Card $810; v8 103!.40+%.10 |Imperial Tob 
Cdn. Ice Mach. | a 5 61 6% 3.3) Do. 6% pref 
Do, (A) nil| .. 4 t+ = . =e 
| Cdn. Indus. ('54)| 3429 21) 48) 2.50 4.7 Indust. Accept... 
(3. 3.9; Do, pref. ('54).| nil) . “ 4.50 631 Do. 43: wes 
70 "4. 00+-*2.00} C. Ingersoll R| nil .. 88 - 00 6 —s . 
Int. I. Tr..| 5\+22 . -[inglis, John... | 
pref. | 10, 97 + 97 114] ..{Inland Cem pf..| 
Locomo. .. 250, 344 35 : +“ 2.70 ..- {Inland Nat. a6 
Marconi..| 2350; 64 63 ; 16 |.80+$.25 | Inter-City Bak.. 
4822; 213 22 5 |.24 4.7 Interior Brew. Bi 
205 105 1054 33,*.25 ‘Inter. Bronze 
2165 160 16 |1.50 6.5) Do. pref. 
nili .. 9 324 1.60+%.40, int. Meta) Ind, Ai 
265, 8 8) 1013,4.50 43 Do. pref. 
.-| 15317; 324 32% 87 |44.00 ..\Int. Mill. nil| .. 
. Petrofina p| 1367, 234 24 55 «*.65+%1.35\Inter. Nickel .| 14153) 793 
. Pr. & P. Sec| 125; 5: 5d 126 67% ..| Do. pref. } 310/128) 
Propane..| 3400,1.09 1.07 Galal Ze Do $0 pret 70) + 


. Salt oe nil! .. y 8 |*.25 .../Inter. Paints A 
Silk A... nil) .. 24 |1.20+%0a.25; Do. pref. ... 
35) 91 80 \43.00+te jInter. Papers .. 
nil .. 100 (43.00 ..| Do. pref. 
34.104 ..(Int. Pete. 

740, 323 l.lInt. Power 
nil -jInt. Util. 
nil Do pret. 

200 5.7 Interp. Bld. 

175; 19 1823 18% ..Interp, Pipe 
57, 463 474 46) 7h . Interp. Util. pee . 

1470,5.35 5.60 5.05 5.50 Inv. Foundation 40 9 
4001.35 1.35 1.35 1.35 me ORE, ccxed 604 6 

Jam. Pub. Ser... 
Do. pref. ° r ae ' 

*21.00+ 41.25 Johns-Man. ... si 54 5 | 7 \.50 

103 |$.30 jJohnston Term... | e 
16 |.80 + *.20 Journal Ta ce A ; 65 | 
143|/¢1.125 ..|Kelvinator .. ...| 525) 1 5 5 25 
39 . ..La Comp. Fon. 
213/1.20 5.1 Labatt, John 

140 |7.00 5.0\Lake of Woods p| 
11} .60 4.6 Lambert A. 
16 |.60 3.8, Do. 

lili, e . Lang, 

30 .|Langley’s pref. 

\Latonia 

174 . 25 +-$. 20 j\Laura Secord 273 1.20+%.30\Traders Bidg. 

../Cinzano A 91/.50+.10 ..\Laur. Accep. A| 5.6\Traders Fin. 

eee| Do. 54% pref. . ‘es oo fa ‘ a | |.60 3.0) Do. (B) a 2 5 5 B 

---/Circle Bar Knit.. | os 2 i 2 . oa Do. Wts. “2 1 . 5 4. 

ee | Do. (A) ‘ 4h. 21 i3Stk ../Law’n & Jones Al 

a a. 3.80 e° Do. (B) 
B) oo a 
nil; . 7 


Confeder, Life Ass. 
; Do. 
nil 
4000) 48} 
600! +74 7 é 
775 3.30 3.40 3.30 
10 


35 
464 














"71 Mar. 7 $102.00 











Cons. Paper 
Cons. Theatres A ,. 
| Consumers Glass 
Cont.-Can 
| Cont, Life ... 
Copp Clark Pub. 











Feb. 27 
Rioal 
.../Reynolds-Alum 
..|River Silk A.... 
Do. ‘(B) 
‘Robertson, 
2. 9 Robertson, 


$100.08 


Mar. 

116,200 
30,518 
9,980 
5,510 
9,206 
nil 
44,600 
32,648 
1,500 


5 $100.00 
Feb. 
Mar. 
Feb. 
Feb. 











4.40 
3.45 
1.60 


P. L.. 
pref... 
pret.. 


Mar. 31 


Apr. 2 
Mar. 15 


Mar. 1 
Feb. 24 
Apr. 2 
Apr. 16 
Mar. 30 


Feb. 29 
Apr. 25 


6 | 
= '.70 
Ma *2. 00 


8 |.50 . 
53 |2.00+e . 
254) . nae 
37 |1.50 3 8| 
33 {1.50 4.3 


Delnite M. 
Distill. ye thy ag 
_& A 
P. 5% pf. 
. Bridge .. 
. F’dries & Stl. 
. 442% pf. eee 
' Life — 


"58 

6éRio ‘ds Janeiro Tramway 
Lt. & Pwr. Co Ltd 
- Franc Bds Cat. 'B 


Apr. 1 
\* 16 
0. 62ha + 36 
a0 
734 
4.15 


Feb. 
Jan. 
Mar. 
Mar. 
Mar. 








"58 Apr. 1 eceee 
$$St. John Dry Dock 

Co. Ltd., s.f. debs. 
542% . 

eU. S. funds. 
*All =e 
44$895,.4 

46£53, Ponty 
**$600,000. 

#8$80 000. 

$$9 500. 

$$$31,000. 


20 
1.12) 
.+ 3.00 


al oe 
Cow 


4.0 

J i ** 
4 100; 204 
~f 


74 
110, 16 


Mar. 15 $100.0@ 


Feb. 
Apr. 





nil| .. 
3659, 603 
nil| .. 
520, 134 
2215; 82% 
nilj .. 
nil 
nil| .. 
nil| .. 
nil) 
nil; .. 
nilj . 











Dom, 
pf. Mar. 1 

Mar. 15 
13h May 1 
Apr. 2 
Apr. 16 
Mar. 1 
Mar. 1 
Apr. 16 
Feb. 28 
Mar. 15 
Mar. 15 


Feb. 
Feb. 
Apr. 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 
Feb. 
Feb. 


84 
138 (4.00 2.6) 
65 3.00 3.7] 
70 —_— -+| 


"Stores ee 
Lge & Chem. 





6h “| Pop. 
ate 1. 40 +°.20| San’rm 


283/1.25 4.0| Con. Smelt. 


27 |1.25+%. 50) 
105 \5.00 4.8, 


Qe atu. eter: 
-beboee oc Oe: 


Stock Redemptions 


Company: Rate Date 

sPeoples Credit Jewellers 
Ltd. cum, pfd. .. 6% 
#$24 900, 


Price 


1 $100.06 


Con. 
Cons 
Con. 


5034/1. 20+° 25 Shawinigan 
49 200 40, wo. 4'« pret. 
53 |2.25 4.2 Do. 44% B.... 
434/1.80+*.25, Sher. Wms. 
ret 7.00 46 Do. pref. 
Shirriff-Horsey 
254 1.20 + $.20 Sicks “a 
254 ‘1. ZU + > .2U Lo, 
20 ,.90 2.9 Sidney ines. 
§.0\;Silknit 
5.4; Do. pref. 
4.6 Silverwoods 
4.6, Do, (B) 
.-/Simon & 
§.1; Do. pref. 
2.9\Simpson 
. Slater, N. 
4.7, Do. pref. 
5.4;\Somerviile pf. 
358\41.75 ..|\Southam 


43 |2.00 4.1;\So. Can. Pr, 
140 6.00+1.00, Do. pret. 
75 |7% 2.3\Sov. Life 25% pd 
7% 2.7; Do. 20% pd | 
35 |32. 00+.15a;Stand. Brands .| 
104 Stand. Ciay | 
4.1/St. Pav. -| 
*| 
"| 


Sud’ry 
Thor.., 
Tung.. 
Conwest ‘ 
Copper Cliff 
Cop, Corp.. 
Cop. Man 
Cortez 
Coulee 1.30 
Cournor 20 
Crestaurum., 1,6 094 
Croinor . 

Cron. Bab, . 

Crowpat . 

ll 

D’Aragon .. 
Decoursey-B., 

a gy | Gt. ‘Lakes Pwr. 
D’Eldona ‘ : a age Gas Util. 
Delnite .... 2, ‘zx. a j F ee 
Desmond .. 150,500. | Grower’s Wine A .. 
Detta Min.. 47,000 173% ; i ; yf yy 2 
Diadem 9,313 .40 5 36 4 ulf Oil 

Dickstone C. nil Gypsum Lime ... 
Dome M. 2,682 14. saws 
Dom. Asb,. . 8,810 
Donalda .. 360,600 
Doreen 
Duvan 
Duvex 
Dyno 


45,192 
8,500 
256,060 
5, 385 


5.15 5.20 
50 48 
.73 .86 

6.00 6.10 

3.35 3.50 

1.71 
38 
06% 


Mar. 


No 
Noo 


10 {51 Feb. 21 
50 Mar. 15 
Apr. 20 
Apr. 23 
Apr. 1 
Apr. 1 
Apr. 1 
Mar. 10 
May 15 
May 1 
Mar. 15 
Jun. 15 
Mar. 12 
Mar. 31 
Mar. 31 
Mar. 30 


Mar. 





mm DS 


14916 
nil 


134 


oulc vl 


Unlisted Mines 


(By Broker-Dealers’ Assoc. of Ont.) 
Approximate quotations, 3 p.m., Feb. 20, 
subject to confirmation and change. An 
| asterisk (*) indicates an increase in price; 
a dagger (7) a decrease in price. 


Ne Ar. 
S-10-3 


4 
17 
84 





14} 
84 


Miki .- 

320; 14) 
100} 83 
1255; 213% 
300| 26 


Bid Ask 

4 Main Ok 
15 Manecho 
19 Mall RL 
Mar Bird 
Maree 
Mate Yel 
McCuaig 
McFinley 
Mid Rim 
Miles RL 4 
Mindust 110 
Mt Keno 3 
Montgr 285 
Murmac 3 
Nat Mal 
New Aug 

N Insco 

Nw Met 

N Redwd 
New Wal 
Nickel L 
Nickel] O 
Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Novel Pr 
Opsk "45 14 
Oceanic 300 
Oklend 6 
Ont RM 13 
Orchan 21 
Orofino 24 
Ortona 4 
Pacemkr *20 
Pax nw 125 
Payne 1 
Pascalis 9 
Peach 1750 
Pelangio 2 
Picton 24 
Pine P +1400 
Pitchvin . 
Plum N 80 
Polestar 32 
Presdor 


Abenakis 
Abeta 
Advance 
| Alexander 
| Ama Kir 
| Anabar 
3 | Anamaq 
| Anuwon 2 
| Arctic 
| Beacon 10 
| Belfast 10 
| Bl Grass 7416 
2 | B McDade 8 
| Bracemq 11 
Braminc 12 
Bright RL 3 
Bruce P 90 
Brunette 10 
Camlaren 6 
| Camp I °*145 
Camray 3 
i Can Rad 15 
Canalask 15 
Canuba 130 
| Captain 
| Cn Mag 
| Cn Alm 
| Cp Lith 
Cn Lith 
| Cn Man 
Cara! +59 
| Chellew *20 
Clinger 8 
>| Clix 14 
Columbier 6 
Columind 3 
Comstock 9 
ic B Ore 50 
| Con Cop *33 
| Conecho 14 
C Harper - 
Cordell 
Crack § 
| Craibbe 20 
5 | Croydon ‘*11 
Derlac 2 
Destorad *°15 
Dom Ex 15 
Dunvegn 
| Durham 
East Lun 
Echo Ind 
| El Bonan 
Endeavor 
Farcroft 
Fleetwd 
Forty Fr 
Gan Cop 
Gateway 
Gienbrk 
Glencona 
| Goldyke 
G Harker 
Goldmaq 
Gov Gold 
| Gr Chib 
| Gui Por 
HG Yng 
Hornfalt 
Hot Min 
Hucamp 
Independ 
Jardun 


bt 


| Giant Yell. G. M. 
| Gt. eo Pap. 
B 


ay 


wana uw vi-3 tf 





$34| e Do. 

675 *1. 00 +4. 00} Cdn. . Elec 
284|1.00+ 4.18} Cdn, G. I 
224\¢¢3.25 

24 |¢¢3.25 . 
7 - 


46 44) 
n. 
“Do. ‘ 49 «49 70 
| 1443 140 
lore u 
Ud 
15 15.25 
168 8 §©.163 
454 = 56 
0 


09 
3 513 14.25 | 
1023 101} 103: 15 | Hahn Brass 
: ; | Halinor G M. 
Ham, Cotton 
| Do. 5% pfd 
| Hendershot Pap. 
Prod. . 
| Do. 5% ‘pf. 
| Hol =e Cons. 


5| 8i 
2960, 113 12 113 
2280; 164 184 163 
1077\3.60 3.60 3.50 
nil 
nil} .. 
400 10 
20: 23 
385, 343 
10,103 


26 1.50 
At 9 |.60 5.5, Stand. Radio A.| 
164 6 |.60 6.7 Stan, 
00 5 |.40 53 Do. 
21 *.25+%4.10,\Stedman 
414'¢1.20 + .30 
424 ($1.55 + .20 


2.95 
30 


2.11 
.28 
1.50 
.09; 
2.35 
6.15 


5% nil 
. 3,672,495 

.. 192,325 
eile 57,370 
Amph, 4,500 
Mal. . 5,200 
Sull. 19,765 


Brock A, 


375) 24 
7383| 61% 
nil| 

nil) es 
nil 


Steel of Can. 

Sterling Trust 

|Stovel Press pf.. 

8.8 Stowell A pref. 

Do iB) nil, 

134).80-+*.20 \Stuart, me -e wi 110, 

$232 | ../S5uez Canai Cap. ni 

20.5 Do Founders 

...| Do. Jouissance. 

... Sun Publishing.. 
Sup. Propane 

4 Do, pref, 

| Do. Warr. 

5 Sup. Pete. 

8 Dom, Com. 

9 Do. pref. 
Surpass Ltd. 

Switson Ltd. 

t.80 Tambiyn 

4.0 Do. 4% 

,.40+%.10 Taylor 
104,.50 4.5 
53\*.14 

40 


5. 10 5. 25 * ase 
10i 10 
23 3 | | a 
o a '1.50 | How Santi Pap. 25+. 25 
| Do. pfd 50 
| Hinde & Dauch | a 
Hudson Bay M, ... 
| Imp. Flo-Glaze 
Paints 
Do. pfd. 
| Imp. Yo alle 
Do. 6% pi. .. 
. Accept, 


Asb. 
Me tals 
» Ses « 


42.000 
96, 300 


1.34 
pref... 154 716 45 


1.25 











2 
160 
*58 
155 
145 

12 


Mar. 12 
3 4219 6208 $208 4208 
mili .. 146) .. $226 
200; 173 184 18 
535, 8 8 8 8 
45| 253 252 252 254 | 
1595 3.u0 3.30 3.00 3.00 
11750, 244 24% 21 223 | 
273,25 45 344 45 
nil} .. 1033 1023 | 
300/1.50 1.55 1.55 1. 39 
400, 63 63 63 
110; 414 41a 404 
30, 30 50 ou 
450 i 
nil 
3355 
| 10260; 
nil; .. 
10; 14 
nil; .. 
nil} . 
Thiiy «. 


Eldrich 
El Pen- Rey. 
El Sol 
Emerald 
Eureka 

Do. warr. 
Fab. Met. 


Mar. 1 
Mar. 1 
Mar. 29 
Mar. 29 
Mar. 30 
Mar. 30 
Apr. 2 
Apr. 2 
Apr. 2 
Mar. 20 
Mar. 19 
Mar. 19 
Mar. 9 
Mar. 1 
May 1 


nil 
nil} . 
919 109 
nil 
6496 32 
190 210 103 .80 
| 383 102 5.00 
- .73 40 
15 5 3 
304 401. 1.00+% 
13 49 2.00 


13} 

7 | 
244 1.40 
. 

; Dtilities pf; 
Vickers 

. Walipaper A.) 

-| Do, (B) . | 

.| Cdn. Lumber .j} 

43 Cdn. West Gas p! 
e--| C. Westinghouse 

|Capital Estates _./| 
— _Br, Alta.| 


5. 
1033 18, 80 3. 2,000 
32 l. 
334 | 031.60 4. 
334 41.40 
,.80 


*.50 


lli 
ll 
143 


(Continued on next page) 


-— o Range Div i 
1955-56 R'teFe &.. é 


High Low, $ Company Sales 





3.20 7" | Int. Nickel 
00" ais end. | Int. — - 
‘eb. 17 Do. 
H L Close | int Pet. 
Int. til, . 
Do. $1.40 pid. 
| Interprov Bidg. 
| Cred. . - aa 
Interprov. P. Line. .50 
| Invest. Found. .40+%.40 
| Do. 6% pf. 75 
| Jam. Pub. Serv. Ltd. .373 
| Jam Pub. Serv. 
Co. Ltd. pf. ..... 
| Johns-Man. Corp. 
4 | Kerr Addison G. M. 
| Lake of Woods 
Mill. 7% pf. 
Laura Secord 
| Leitch G. M. 
Leverage Fund seen 
Loblaw Groc. 
| A&B 
| Loblaw Ince. 


Last 
Feb. 
10 


pref. 
Pearson .| 
Do. 5% pref... 
Third Cdn. G.L. 
sa Do. Rights 
6.7. Tip Top Can. 
. Tip Top Tailors . 
[Tooke Bros. 
' : Do. pref, 

1.00 5.6 Tor. Brick 

1.30+ 4.20, Tor.-Dom. 

80 48 Tor. Elevators 6 : 
211.40 3.7/Tor. Gen. Tr. .. tp a |e 
11.00 4.6|/Toronto Iron 
1.00 4.7; Do Lomi 

106 5. 00 4.4 Tor. Mige. 
* 20 Tor. Savings 


2 i? 80 + 40 
94 (3.00 5.0 
Hi. 75 
miu .. i i ' i. 00 6. 6 
.|_ Do, 1? 17 ) 

Catelli | 27; 
Do. (B e« 37 
..|Celanese Corp. .. 19) 
164).80 j\Cent. Can. invest) 264 
100 5.00 5.0, Do. pref. .. 101 
4 |¢.50+e0. “ Cent, Nor. Air al | 5 
2 | Do. (B oa 6 
Yi 11.40 21 Chart, : re 
Si. ...|Chatco Steel] ..../ | 4 
54|.50 8.0 Do. pref. 25; 5 6 
143/1.00 5.6 Chateau-Gai 
65 |*se.75+%31.00;Chrysler 
55 |t4id 
-. |939 

















- &) Ue 


° : , ' 8 (5 
J | 7 431i 
62 .90 . 62 | e111 
14 (1.25 

25 


lf)? * 


84 
aT} 


8i 
38 


263 


6.1| Viceroy 15 
2 Do. B a 
3.0 Victoria & Gr. 
8.0 Vir. Dare 5 r 14 
. Wabasso C 143 
Wainwrighj .... , 23 
d 00+11 00 Walker-Good. . 71 
t.10 ..Watermans Pen. 163 
33 ...Waterous Eqpt.. 134 
3.5 Wellington Fire 
Wesley Mason pf. 
5.9\Westeel .......0-| 410) 20) 
3.2 West. Can. Brew 765 31 
Grocers ,..| nil 
A nil 
— eves] 150 
Koot pref.| nil, . 
Piywood B 670 212 
1 91 Westminster P. A ni 
10 Do (‘Bi -| nil 
Weston G. “A”.| 3547 32 
Do iB) 2618) 32; 
44 Do. 41% pref..| 25 102 
6.0 Wh ite Hard pfd. nil 
nil 
nil 
nil 
Ge aa 
410 41 
825 113 
nil 





Mar. 1 
Mar. 1 
Apr. 16 
Apr. 16 
Apr. 2 


no tote ; 
Bm WO 0S SO COC) Or = UI OO 


ot. 


125 . 1.78 
+1.00 


.20 


Apr. 2 
Mar. 9 
nil Mar. 29 

Mar. 1 
1134 125 Mar. 1 
Mar. 15 
Mar. 15 


30; 
434 422 
: 434 


Corp. | 33 10 
| Mar. 1 

Feb. 25 
Apr. 16 


Richgroup 
Rugged 
Russet 


4 
St Marys *# 
St Mich — 
Salmita 
S Dufalt °39 
Shelton 11 
Snow L 
Starlight 
Stanl"h 
Sun bear 


. A Rights 
: . B Rights 
5 Do. mt + 3% er: 
nil) .. 20i : * ‘ s-Can. C.F.. 
100 19 58 jal. 50+%.25|Loblaw Inc. trans. Mt. Oil ..| 
742; 7; or )4.00 + 31.00|Loew’s Theatres) .|Trans-Prairie 
275; 163 \t.2 oo Can. Invest.| ‘ Do. Rights 
nil| .. 4.5 Tuckett Tob. 
nil; .. .|Union Accept, 
1050, 10) 
400 11 ll 
50,165 170 170 170 
300, 98 9% 9 - 
281.20 1.10 1.10 1.10 
13,'t33i4 4344 32 32 
e 7 


eer ‘ 
ees! . 
. Cochrane-D 
4. 0 Do. tA) . oi 

7 | @ .../Cockshutt Farm : 
15 (1.00 5.9 Coghlin, n°, (ies 
123° ae 35 jColl. Termin. 

Do. pref. ...-. 

.!Comb,. Enter. 
ee _|Conduits Nat, 
0.9:\Conf. Life 


i, 
m ia. 50 
7 |%.25 .(Cons Bakeries... 
75). Cons. Div. Sec A. 
25 ($1.78 a Do. pref. 
...|Cons. Fire Ins, 
33 50+ 26 \Cons. Paper 
Press 


| Lucky Lager Brew. 
| 5% pfd. : 
14 | Macassa Mines Ltd. 
| Mackinnon Struct. 
| St. 5% pf. 
ae; | MacMil. & Blo 
; | Mailman Corp 
$1 prior pf. — 
Do. $1 prior. pf 
Malartic Goldfields 
we £8 Sug. 


Mar. 1 
Mar. 15 


neaSSeracause 


"03 


. 1.25 
. 3.20 


25 
.25 
05 








Mar. 15 
3415 Feb. 29 
nil 
10 155 155 
300 4.50 4.50 4.40 
300' 8) 84) 8 
742, 49 49 
nilj .. 10 
nil wa 
nil| 10 «610 |= «#5! 
United Can, Shs.| 175 21 21 | 495 
1. 5.0'United Corp. A. 75 30 30 | 2-75 
183 .40+3.30 ' Do. B 570; 21% 
10; . ‘United Distill. . 
49 United Fuel A * 
Do. B pref.. 
5.8 United Grain A.| 
me Steel 
4), Vanadium All .. 
58 |2.00+41.00|Viau Limited ;.| 


104 Willson B. 
Mar. 31 #280 
Jun. 30 


Mar. 30 
Apr. 2 


: indsot Hotel 

»..|Winn ipeg Gas . 
vv } >< Wi Club. 

5.5 Wood, Alex. se 7 | Maple Leat Mill. 
Woods Mfg. ; il} .. 5% Pp 

..|.Wool Combing nil! Mass. Ho tm : 

«(York Knitting Al! nil P 

21g | 1-15 | D 

28 23! 90 + 3. 10 Zellers 
61 54 4912.25 44 Do. 41% pref.. 


314 3lijeau. S. funds esParticipating ua, 

173 174 | eStock divd. paid in 1956 ¢¢Initial. ¢Shown in francs. 

14, 151 | eeOn arrears. *Payable in 1956 to date. tPaid in 1955. 
100 4, 4) 4) tLess than Board Lot. sNote—When sales show ail, the 
35 61 65 64 65 ‘ figures are bid, ask and latest sale. 


18 |. 604° stk! Low. St. Law. $6 
1931.00 45\Lowmneys ... 
4.65 .24+.03 [Lucky Lager 


| 22 

4 5.10 5.10 5.10 
39 |%2.00 \Mackin. Steel . a 

| 


41 45 42 
100 . 98: 
88 86 86 
- . Ge 
43i 42i 43i 


9845.00 $5.1 Do. pref. 

68 (|2.00+°*.50\/Maclaren Pr. 

nil} .. 64 28 |.50 1.2,.MacMil & Blo Al 
8340) 342 36 344 36 264) extent Do. (B) 

1.95 .../Cons, ee 3.00 3.00 3. -70 1.00 | ..|Mages. Sp. G... 
20+8. = Cons. Smelters. . 


1 2 20 '*.50 {Mailman Corp. 7 
29 138011 343 - 34 89 5.00 5.0 Do. pref. 

6 .\Cons. Textiles .. nil| .. 6i “| 
21 1.00 4.9) Do. pref. nil 


21 11.00 3.6) Do. C.C. pref. 
be 53/.40 6.2.Man. & Sask. A 
20 |.80 3.6;Consumers Gas .j| 2005) 221 22) 
264|1.50 4.8\Consum. Glass .. 350; ali 3i 305 


Bo Sho S8o 


Apr. 

Mar. re 
Mar. 1 
Feb. 29 
Mar. 1 


[om 
oe 


McIntyre Porc. - £0 
Minn. & Ont. Pap. s«?.35 
Robt. Mitchell A . 
Montreal Trust 25+%.25 
Morgan & Co a= 


15 
15 


1li 


ee 
we 


61 125| 51 51 


eDividend deferred. 


12 
12 


8 
Cn Sp *1400 1450 
N Ranch 7,0 Bh 
O Smoky $8 ii 
Paig Pete § 





100 6.00 + taa3. 00\Man. Sugar, p 














\ 
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Div. . Last 
$ Company Sales 10 


ese North Can.. 600 
eee Do. 53% deb. 150 
eee Do 300 
coe N, nil 
eee and 68,525 
ese ae 7,000 
eee 79,345 
eee -» 26,890 

8,370 





Mine and Oil Stocks . 


Last Week Ending Range Div. Last Week Ending 
& February February 17 1955-56 Rate 4 February February 17 
Company Sales 10 High Low Close | High Lo 1 High 
Falconbridge 5,982 30.50 30.00 29.25 29.75 re 
sueceocd. 


00 8.50 
Tung. 28,050 





7: 
5s 
: 








2 
i 
& 


4.60 
37.50 


Bu 

Ss 
ale 

ts 








KIPPEN & COMPANY INC. 
ESTABLISHED 1922 
STOCK BROKERS 
‘ members 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Seeck Orders enecusel a Uh aniline : 
Markets maintained in oll untisted industrtel end Mining cocurttlen, 
MONTREAL 
607 St. James St. W. Telephone UN 6-2468 


aa 
bets ots 


Bee 
SPeBRESE 


s * -.., 
Sas: & 
te te 


2.00 190 1,93 4.15 
’ 48 38 A2 
136,367 ‘ 20) i 63 
il , 2.54 
5.10 
15 
18.00 
1.66 


Bsaae 


SSS 


No > 9023 
BEsess 


So. 7 #PN 
Seeks 


an 


hikes 


Ssh 
ease 
BB 
 .« 
HekS 
eeiakh 


© 8 
SBSSe 
.: 


88 


_ 
ere. ¢ 
Reb 
~ 
et be 


azvkeg 


3 be 
So 
2 
beeheskeasbeh 
s 





a 

R 

prh pore 
aSScss 

~ 

uw 

3 © NOr- 





-_ 
.3 
o 


.. ese, wo 

aResaae 
HBayBRe 

3 


ee C9 to © 
™ CO 


ww 
~ & 
Lees. 
peauks 
pes 
Bs 
eee. em 
FEeassrt 


SbRSee 


serseuseRankar 
bs} 
88 


SSESERSZ 


- 

Re 
Seskesss 

sa: & 


RRBRSS 


ws @ SBS Sew 
RREVASSRSSS 
sssssk 


~~ - 
ess 


>. . > 
ae 
we ww 
~ 


— 
WHOUSH RH 
tn 


Glenn Ur. . 67,237 
God's Lake. ye 


Gold Crest. 

Gold Eagle. ] 

Gold Lake. Rix-A 

Gold Man. . . . . . ° Roche L.L.. 

Goldfields . i J d ‘ : 34 eens a 
] 





E 


£ 





ay 
Bae 





3 


>. 
Dae 


. 


StEnsesasesebsssees 


oS 





S352 


R 





.26 
1.313 
eee ge 
-»« Sapphire... 
ee Do. 5% deb. 
eee Scurry-Rain. 
ete Security eee 
ee Select Oils . 
eee Share Oils . 


12 07 York Oils .. 000 
aU.S. 55. tLess than board lot. 
figures , bid, asked and latest sale. 


~ 

~ 

TP 
SBSSSESRS 

to or fort tome 


y 
Royalite 
Do. 53 


%o PD. 


stkekseesee 


a 





333328 
B 
2 


Goldora ... as pewren Con. 
Graham B.. 141,700 Ryanor .... 
Granby .... Oe. ees ; ven .00 ‘ .. St. Michaels 
Grandines 1,542,660 . 4923 —=«. 49 ; : i San Antonio 
Grandoro . ni bes 44 .60 d .25 . -+. Sand River. ) 
Granduc .. 23,830 &. . , , Pe . Scotia Gold. 
Grandview . fs : .25 : ; J Shawkey °45 306,599 ... Souris Val.. 
Great Falls. Uh . 0535 =. t : Sheep Creek 12,100 . oa Mest BP. . 
Greyhawk 1,259,405. ; ‘ ; Sherritt G.. 18,390 7. ‘ , . 1.00 ‘43 +... So. Union . 
Gui-Por Ur. 13,500. , ; ‘ , j Sigma Mines ol'sae { f ’ ’ 


. 
* 





8 
i 
co 
ey 
po bt © DO. ‘ 
S 


espeeage 
z 
g 
yr 


. MRR, PW. 
oSh. asst 
— 


© 

33 
Bee 
s 


232 
sss 





Bhs: 





SEs 


: 





Q AE ARR CE RAE A NORA nw i Se 
Volume of Stock Sales | F GRAS ETT g (0 
Montreal Toronto Calgary Vancouver Ne 
1,867,800 11,425,000 237,499 a * . 
1,262 400 201,904 qu 
Gulch 72,600 1. ‘ ; ‘ . ‘ -. Silanco 


190,266 
157,152 ; 
MEMBERS THE TORONTO STOCK EXCHANGE 
; 07} ... ,Silbak Prem, 2,100 . | . . EMpi 
adn G. “9208 . 15 17. ‘85°03 ‘Silver M. 119,179 1. 1.08 . Financing ire 8-4781 





264,366 
Do. warr. 3,680 11. 15 il. ; 17... Silver KR... 3,900 . Weekly Range — Toronto Stocks Sales by Municipalities, Provincial and 
Gwillim L.. 67,300. . 163 .143) «1 ° ‘ ; Silver Stand, 7,700. d d ‘ Deminien Governments, Offerings of 244 Bay Street ee te Toronte 
Hallnor... 1,300 3. 3.50 . ‘ 28 3. Siscoe 9,978 . ° P é High Corporation and Foreign Securities. 
Hamil. .... 6,000 .07. . ; — ee 2 86.29; Low [Sloe 
rk Been. ae | aan Posanlt 1 11 3. : Province of Prince Edward Island 
7, 00 95 . ° . . . p . ’ . . . . -_ 
wel - ’ " 138 / ; ; : .04 j Spud Valley .04 04 .03 .033 :, 3%% debentures, due Mar. 1, 1966, $1,700,- 788) Dundas St. W. a=» RO. 9.1167 
al o . Stad’n °44 . 5 : 29 8©= 29 industrials 000. Issued Feb. 10, 3956. Sold at 3 $99.18 to 
} ; : ; ° Standard G. d ‘ ‘ d es ;. omson oO. , Roy 
-_ » Star Lake . j ; ; Bank of Canada, Burns Bros. & Denton (at Mavety Street) 
; ; r ‘ , Starratt O. . , , , : Limited and Mead & Co, Limited. 
35 a: * d 31 .05 Steeloy .... 20,800 .12 12 ll} 124 . MUNICIPAL 
9500 15.25 .24 Hollinger . ; . ; . -« Steep Rock. 25,947 . . . Scheol Commission for Mun. of Lac 
260° .. Hoyle ..... 5,520 6.95 7.05 ° a C«w .-- Sturgeon R. 174,876 .69  . Carre, Que. — 3%, 3%%, 4% and 4% 
$1.25 *1.25 Hudson Bay 6,072 ... Sudbury C.. 100,700 : ‘ - debentures, due Feb. 1, 1957-59-64-71-76, 
, $1.00 Sullivan C.. 21,253 ' . : $73,000. Issued Feb, 5, 1956. Sold at $98.46 
Hudson R.. 6,500 .. . ‘ ; + .02 ——-— - - to La Maison Bienvenu, Ltee. 
Hugh Pam . 41,400. j ‘ j ‘ ‘ -.. Sunshine .. 15,000. ‘ ‘ , Township ef East Flamborough, Ontario 
Imperial .. fn. “wae j : ' : 1.30 . Surety®..... 33,375 1. : : . —4%,% debentures, due Feb, 1, 1957-76, 
Indian L, .. 255,860 . 6: ... Surf Inlet. 4,500  .09 .10 09) . ssi | —_ $300,000. Issued Feb. 6, 1956. Sold at 
Indian M. . 20,500. 053 04, . .« . Sylvanite . 10,786 1. . . : $99.053 to Dominion Securities Corpn. 
121 ... Inspiration. 23,883 1.3 : . . : - + Tache Lake 22,300 . 25 22 Limited, Anderson & Co. Limited and 
86.25 55.00ts2.40 Int. Nickel. 14,153 79. / ‘ d ; : . Tandem ... 1,500. ‘ ; ‘ Royal Bank of Canada. 
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Irish Cop. . 79,700 3. 85 Y . ; 38 ~- Tiara a, } Scheol Commission of St. Vincent-de- 
Island Lk. . a. tae +4 ‘ 01: . . --. Tiblemont . 51, . ; , ‘ Paul, Que. — 3%, 342%, 4% and 4%% 
co Uren, . 20200 .. 32 28 30 59 ; -;. Tombill ... j ; ; debentures, due Dec. 1, 1956-65-70-75, MEMBERS: 
Jackson M., 4,766 1. 90 f. temas 4 ‘ os d . c } ae ; aa rag = Feb. 7, eS. Sold at $97.26 . 
, 100 =. 2: : : F ‘ a , ’ ore R / , o La Maison Bienvenu, e. 
Jack Waite 5 ‘ -** @r-Can. Ex. 80,770 1. " | : Township of Thurlow, Ontario — 444% The Toronto Stock Exchange 
Jacobus ... } ; .36 ; . ‘ Trans, Res.. 6,800 . .38 : ‘ debentures, due Feb. 1, 1957-76, $81,877. : 
Jardun .... 6 ‘ i . , ‘ ‘ -» Travers L.L. , ee ee . = — i gg Issued Feb. 10, 1956. Sold at $101.66 to Canadian Stock Exchange 
Trebor .... : : . ; 5 aaa High 162.22 Wood, Gundy & Co. Limited and Cana- 
Trojan 00 lew 136.96 , dian Bank of Commerce. Calgary Stock Exchange 
JOOP «..ccece i ea PP er ; ° : ese Uddlen . ; ‘ .20 ; — Town of Deseronto, Ontario — 4%% de- 
Site .... om ili. -«» Union Min., : ae bentures, due June 1, 1957-76, $192,000. Edmonton Stock Exchange 
Joburke ... . za : ; . . . United Ash, : : . . Dated Apr. 1, 1956. Sold at $101.37 to J. L. 
Joliet Que.. 1.12 29 ... Un. Estella. , 29 .29 Graham & Co. Limited and The Cana- 
Jonsmith .. 124,600  .43 4! . , . : United Keno, 2,900 7. ‘ : : , — — dian Bank of Corhmerce. 
Kenmayo .. 9,000 .08 ; . . _ 


80 Richmond St. W. 
a 09) 109) 090 , Un'd Mont. 16,700. ; Conia EMpire 8-4831 
K.-Addison — 17.873 1%. Glas men Utica , y a aero @ See. Some TORONTO, ONTARIO 
Keyboycon. 31,950 iid .« Valor 30 : 35.38 is _1954 High 8250 _ 


Keymet ... , . “Or . ‘ : ‘. . Van'da . ’ -09 094 .06 . — om a aan ran 

Kilembe ... rH ee —— * a ee . Cattle gaveascecs $17.31 $18.50 10.08 

oan HY Bay 6200 ' -.. ViolaMac . - ne Copper, ib. .... 43 43 33 

Kirk. Lake. 771,353 . _ 67... ba gar e , , Sugar. Faw, Ib. . 0540 0535 0548 
} - , offee, ‘ ‘ d 

we oe , 23. . Weedon P.. 60. ‘58 | - 15% 15 112% 

Koot. Base. . . . ‘ “« se oe We: 2000 (tj : Weekly Commodity Indices 

Kristina Cop. 0 |. ‘113 E ‘ ' -_" est. Ex. . ck ‘ : ‘ ; Dow Jones 153.10 152.86 

Labrador .. : West Mal. . : : ‘ . U. S. Labor 112.0 111.7 

. i |. ' 40 : ‘ a . i : d ‘ e P wot! \ iamaatied Indices 

L .Dufault . ; ; 2. = | ws 205 ° . anada (D.B.S. 

L,  Lingman 14: j : ; Wiltesy ee ‘ . et : Aaa 2 ody ocee aay ae 

> Reng oe a ; : Winchester. 111,500. "1954 High 102.91 | Cc. Fm ce ec) ‘ 205.7 A P 

Lake Shore | : +» Windw'd  .. 484,900. 50 38 oars — 4) U.S. (Nov.) nnouncement: 

rake Wasa. 230,690. ‘29 083 ... Wpg. R. Tin nil ... 0443 .0 04: Low 63.06 Gt. Brit. (Nov.) 347.8 345. 

_ L mes 3 Wright-Har. 7,650 1. ‘ — oe . ieee al : . Note: tCost-of-Living Index Revised to 

Lamaque G. 1,229 3. 50 (3. 3 = = Yale Lead . 14.000 45h the Base of 1949= 100. EF —s 

Leitch Gold 13,800. : d ; . ¢ ee , , , : ‘ ase of price quotations is as follows: f 

Lencourt .. 835,050. 30 : "19 09} Re otewggaa , eee 123 13 ; . Se, Pee Po, ——o eee oe - 1,000 '. to price / ective fe ruary 20th. 

ide ber ise : ; : , , Yukon Con. 19,400 61 . d __Trading Volume Coffee "No. 4 Santos. ‘Spot “Raw ‘Sugar 96 | 

Lith. Corp.. 13,450 1. 7 “ .20 nna va —_ : f ; Millions of Shares degrees centrifugal c.i.f. 

Little L.L. 5,65 . eee ' 


eo ine ban 170 308 1 30 50 as : SRovtess the London (England) offices of 


Lorado Ur.. : Md cl 
Lorado Ur. 44 ie eee ae Oil Stocks Municipal Bonds ‘ eal. 
Lyndhurst , . . : . . 2 . N All § d 
Lynx Yk. . ; j ‘ § Al ‘ Acme G&O 1,000 .18 . : ; ” Coun Taste tae Ask OTT IS, en unite 
Macassa ... 5,692 2. . . , 01 d od a. $.200 65 6 6 ' up. Mi . } 
r sek edina nil... ¥ 
MacDonald. 97,680 1. mt , : -» Albermont . 21,570 .70 , ‘ .623 es aig 
ee 31,500. 7 1 ' = Do, warr. 14,600 .15 . Halifax. 3% 
Mackeno .. 184,700. . Ae “ : 28 Alta. P. Cons, 6,000 we ‘ ° Hamilton ... 3 , 
Macleod ... 17,400 4 : : ; ; Aldina ..... nil  weree d Montreal .. 3 
Mad, R.L, . 5,600 | ; . | Altex 2,300 .22. . Ba tC« Moose Jaw . 3%: 
. Amalta .... a aan owns ' Gelewe * 3y 
Magnet .... 32,400. | 4 2.( 1» Am. Leduc 111,299 | Regina yy 
Malartic G.. 16,000 2. “ 2. :, «es Amurex ... __ are St ~~ = N.B 3% 
Maneast Ur. 30,100 .: ‘ c 39 | 16 05 ... Anchor .... 23,700 110} .12 .10 —<—s 
Maralgo ... 200,713. .s . , J j Anglo-Am.. 2! .25 1955 1956 Vancouver . 3%, 
Marcus Gold 31,500 . . 10 33.062 «.. Apex ..... 48, 15h 16 =.14—S15 Siete... 
Maritimes . 309,200 2. Y 6 . : . e+e Bailey-Sel. 67 ; Windsor ... 23, 
Do. A warr, 53,170 1. 10 , ’ : Do. 5° 3 5 3.373 27. Market Comment on page 39 yee ‘ 
Do. B warr. 40,435 1. . es . 60. +2 Oye . 75 , . 


Winnipeg .. 3 
Martin McN 102,800 Windsor .... 3% 
Massberyle. nil 


e+e . . ‘* ° »* . e e . - .) Windsor ° e«¢ 2% 763 
Matachewan nil a (90 95 | 16 ashaw .... “nil )., Ma 115108 Significant Investors’ Index Numbers 
Maybrun .. 103,757 1.8 2 ‘Ox 2! mt , ~ 400.14 ; 7 ‘ Textiles ‘Food Power 
McIntyre .. 4,405 . 6: 


: a and = ws STOCK MARKET 
McK. R.I 500 35034 iw4sC sh. ts 05. allied Bever- Bldg. trac- — 


McMarmac. 25,300. Als 17 5 ; Britalta ... 7,850 3. 05 ‘gr No. of equip. paper prod. ages mater. tion Banks ties co’s 


McWatters . 43,902 5: , 0 Br Pete. .. 500 5 Securities 10 9 2 15 10 15 8 1 8B = SUCCESS STORY : y 
ntor Exp. 36,100 1.05 1.12 1. 65 1. ae banga ... il. ; *1935 to date: OnMHA 

Merrill “er 946-251 053.5! 0 | ead on all 69.860 i; a rn High 825.3 1105.9 252.0 182.2 . 650.0 472.9 201.2 275 ry CW ft 

Meta Ur. . 86,300 . “ “ , ot : Cli 66. i 


1 : 

: Calg. & Ed. 14,285 Low . 61.2 41.2 ; 19.3 60.2 60.0 a. yp ig Ro call agg 

** Mindamar . 4900 .35 37. 3 .. Calnorth .. 445,010 .32 .40 .26. . 1955 of “beating” the market — without 
t1.00 Mng. Corp.. 1,980 23.624 23. : 23.2 3.95 ' — lll 600 5. § Monthly Figures: 


. taking needless risks. She made a 
+ .25 7 on Canada Oil L. 800 2. 3 y } SOM. cccce . ‘ 161.0 ‘ . d : ‘ ° . fertune in stocks, has never averaged 200 BAY STREET TORONTO, CANADA 
... Min-Ore ... 73,128 .50 , 7 85 Do. warr. 1,70C 1. ; ‘ 4 . ‘ . . ‘ ; ‘ ; ‘ ‘ . 


Feb, .eoe- less than 35% per year! The most 
Mogador ... 27,500 1.15 oe : 4 ; , 5 Canadian A, 15,266 j ‘ Mar, 


G P 
; y ‘hn ’ : : : . , , 104. ‘ ‘ : : important financial lesson in your Za phone: be 
Gogul ..... 50,185 3. 2 292 3. 7 , . Cdn. Ana’da 2,762 | : 15 | Apr. ..c.. 641. : 3 ; Stn Gt =: sia b> an ole, onfrive 84737 
Molyb’nite . 1,800 1. : . : ; Cdn. Atlan’c 15,057 6. , . y May .eee- 658.4 r ' . / ‘ . 4.4 . technical style. “BUY LOW — SELL 
Moneta - 8.640. .763 7 . ‘ ee — ,+ E, cre j f t . June .ecee 726.2 reesgh HIGH.” Pestpaid $2. 
Montgary .. 118,500 2. : i 5 dn, ec.. 00. : ; July «eee. 760.8 1069. , ; , : ; x ‘ dD | 
Montpas ... 66,500. 103 : 7 1 Do. warr. 8,000 . : Aug. ..e.. 735.6 1066.9 , 3\@ STOCKFAX 42, NORTH 
Multi-Min , 12,350 1.: f ‘ 7 .. Cdn, Delhi ee id oe ee Sept. ...+. 794.0 1098.2 ' 9 199. 
Nama Creek 21,000 1. ; | 3.7 yf Cdn, Dev.. 32,720 Oct. ececce 742.7 1044.9 : ‘ , . F ' ; ; 
Nat. Ex. .. 819,880 1.3% AE sl : Cdn. Emjay 4,400 Nov. .seeoee 766.5 1062.5 . . 7 197.1 ‘ . 8 201.4 


4 245.6. 
Nello Min. . nil ... 2: ‘ Cdn. Fort.. 2,000 | 172,—(« Dec. ..... 763.8 1073.3 "2 200.0 581.9 4 204.2 247.6 
Nesbitt L. | 179,590 3.6 6 3. : ( .. Cdn. H’st’d 17,086 2. 1956 


N Alger .. 99.933 . E r 00 Cdn. O&G 55,350 Weekly Figures: 
N Athona . 126,724. .76 8. .! Cdn. PL&P 50,945 3. ; 51.8 
aa . 126,02 Zs Jan. 5. 4751.0 «1086.0 182.5 198.8 4590.7 0464.4 2195.5 4255.5 2207.8 4251. 
New Bidl’e. 38,950 28 31 . | . . Cdn. Prosp. 7,800 4. . , ‘ | Jan. 12. 0745.6 21072.2 ’ 7 180.2 2196.0 2592.5 2465.5 2194.0 2262.1 4208.8 251.5 
Calumet. 25,033 93 1.05 - Cdn. Wil’ston nil ... 2. Jan. 19. . 721.3 1065.1 2 178.5 193.9 4 453.8 2 261.5 205.1 245.1 
Delhi .. 51,735 1. . . , . , > Ganso Ges. S288 1. : : Jan. 26... 724.7 1056.9 201.5 174.4 178.5 198. ‘1 449.7 189.6 261.1 204.2 245.6 
Dick'n . 5,965 1. — © . > -e Canso Pet... 2,660 1. Feb. 2 .. 724.5 1070.2 ‘2 178.0 198.3 577.0 457.4 191.4 263.4 204.8 247.7 
Formaque .2:000 { .08 { f : ; -»« Canso Prod. 750 2. 15. } Feb. 9 .. 719.7 1070.3 3 173.3 16 190.7 262.4 203.3 247.2 
————_ = =p: sl om aa oe re : 70 | Feb 16 |! 722:0 1077.2 199.1 1822 172.7 198.3 580.5 461.4 266.0 203.1 248.5 
iis Pon 63.183 2 38 ae 33. ‘ Castl "“O&G 2 500 “34 ee ' aRevised, according to annual revision. 
ride Re 165 009 me "Re - rt me = : Cent. Expl 5 600 ~ ; *High and low for year from 1935 to date inclusive are based on weekly figures 
H — an aa et ‘g et: . on : > Re issued by the Dominion Bureau of Statistics. 
osco .. 15,900. “ i “ Cent. Leduc 42,300 2. wetness 
. Jack Lk, 1,000 ‘ As 18 ode : Century ... 27,500 , : 20 a 
Jaculet . 72,110 .; r 340 F -» Chamberlain 23,300. r Toronto — ee _— - ee re meee sat ne 
_———_ 2 & = 4 - S ee 7 oe - ihe ) Indus. Golds B.M. W.O. Util Indus Com Pprs_ Golds : ’ 
——— a r - £6 : °° oo es ae ee Feb. 20 ....0+ 444.48 87.53 223.95 125.50| Feb.17 .. 133.7 292.4 239.5 1403.37 177.91 CANADA $ LEADING 
NM Lafayette 20% 28 tt © iio: Pn - aie a Feb. 17 ..0e. 443.38 01 222.74 125.89| Feb.16 .. 133. .1 238.7 1389.76 77.69 
N Laquerre 97,900 Ali A 10} 11) | 5.0 3, "a Commoil .. aor , < 3. eg “4 ieee cali ’ i. ny es | a IS .. 238.9 1384.18 77.02 
re 04478 «82—ti—ti‘<‘ Ce 3 : . - we : eb. ) 63 219.61 126. eb. 14 .. 133. 7 239.1 1377.35 75.69 
ee” a Ta ) ; | “a a al © | = * Feb. 14 | ‘80 218.96 126.56| Mon. Ago 134. 5 233.7 1341.29 17.13 DEALER 
N. Minda-S. 9,865 .2 28 «2 8©.26 | 36 .20 ... Con. Cord.. 1,750 :: F 2 Month Ago . 433.81 ‘84 221.28 120.39 | Year Ago 121. -4 210.0 1206.17 70.28 
N. M'I'que . 28,025 .20 : me «a 75 .35 ... Con. Drag.. 9,600 . r 36 139: | Year Ago ... 384.60 84. 1.90 107.78 
Newnoath 2050 12 ia | ‘iM , Con. East. C. 5500 | 73 «C*7F 7 1955-56 High 455.90 06 230.55 127.92 2 247.5 1403.37 84.03 an 
N Pac. Coal 11,900 1.6 6 7 f 06 .e Con, Gr. C.. 666. 04, ri 1955-56 Low 374.18 03 157.31 98.68 1 
N. Rouyn . 31,900 . BT 16 .16 5 Con, M. Mac. 17,090 2.65 2. 2. Low .. 201.1 1138.92 67.43 
N. Royran . 215,375 2.6: : : ; Con. Peak . 16,500. ; ; Dow-Jones Closing Stock Averages 
N. Santiago 9,300, f : 95 2. Con. W. Pet. a ‘ 30 20 15 65 “ ~~ 20 15 85 Oi Leases 
> « ) eT) ’ nail . 
— —— ‘ oe “023 94. ‘ar “nS Dalhousie .. 3,0 >. : : Indus Rails Util Stocks Indus Rails Util Stocks 
eo ee a. 2 1 ( -.. 23, 65 1. 7 aiuaiian 476.46 159.28 64.93 169.48} Month Ago .. 462.35 153.97 | + 
N. Thurbois 38,700 20) .: 2 as . 0 1. : 90 1. . 477.05 158.83 64.90 169.45| Year Ago .. 411.28 148.11 ; | R rv i 
og ~~ Te C eg > es 6,175 6. . . : . 469.61 155.94 64.86 167.10 | 1955-56 High 488.40 167.83 66.68 174.21 | eservarions 
Nib Y’fe .. 894,700 13 16 12 0 -. . a r ‘ . 15 sevees 470.64 156.28 64.56 167-28 | 1955-56 Low . 388.20 137.84 61.39 144.39 
Nickel Rim 522.355 1. 3 362. ' Edoran .... 14. é 151. 14 «.-06- 465.72 154.51 64.44 165.73 | 


Nipissing .. 16,410 2. 2. 6 ie ; a Oil .. 6 ; .29 | Farmouts 
Nisto .103 , } , 2. xP . PSE oa 05 j 1 | 

Nocano 4 Ll 11 11 | .03 2 ws geocbeld ee n od 023. . Investment Trusts Company Meetings > R ; 
A: Jshdeanen| = 3 ae’ eee a Oe Diva. pd, Bid Ask | Date Company Place D; oyaity 
Norgold ... 75,5 F 41} . . 063 ~<a 


. Gateway... aca 07 i = se . cents $ $ | Feb 23—Orange Crush Ltd. .... Toronto 
Norlartic .. 29. : 4 , . 35. OO Gen. Pet. . 1,100 5.50 ‘s ! 5 5 All-Can. Comp. Fund (4.020) 4.89 ’ Feb. 24—Albermont Pet. Ltd. .... Toronto 
Normetal .. 19,7 ) 5 «6S : 5 450 20 Do A... 1,74 5.25 5: 5.00 | Mll-Can. Div. Fund 6(17.25) 4.63 5. . 24—West. Decalta Pet. Ltd, . Toronto 
Norpax .... 498, 5 6 re 06 . Golden Sp.. Yes 063 . 7g | Balanced Mut. 3(15) 5.21 . 27—London-Canada Ins. ... Toronto 
North Inca. 58,5 j . : j 5.0 . --- Gt. Plains . 1,283 32.00 : 75 Can. Invest, Fund 8 (34) . 27—Montrea] Life Ins. Co. Montreal 
N. Rankin c 8 8 | 5.1 2. we. Gt. Sw. Gr. 155,742 495 5. ' 05 | Ganafund 27—Western Ashley M, .... Toronto 
N. Trinity 7 "60 | 2 . Gridoil m 800 990 95 , | Com'wealth Inter. . 27—Windsor Hotel Montreal 
North Can.. 3, .65 6: 58 mt 4 0 ‘TT ee 500 .04 0 , | Corporate Inv. 
N.W. Vent.. 3, 30 oe , - - lf ; Henderson . 3o.Cté«C#SWS ‘ m | Diversified Inc, Shs. B 
Norvalie ... 28,7 ; i +» High Crt . 139,900 .28 / Dom. Equity Inv. 










































































eeses 








are in new quarters at 


eo co 60 60 to 
~~ 
ouanoe 





=3 60 


W arnford Court, Throgmorton St. 











London E.C. 2 





> m tom C9 CoCo GOE0 LOL 
RRSIKTARKSS 














~—— ee 
A LE 


eee 











SYCAM 
Es 








Se Sn 


a 


























LALLZAZALLZALZAALZLA 









































20 ~3 Fe oo 
S2Nu8 





. 28—Bathurst Mining Co. .... Toronto 
. 28—McWatters G.M. 
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eee ANNOUNCEMENT EEE 


Amalgamated Electrie 
Corporation Limited 


P. A. YORK 


Mr. A. V. Armstrong, president of the 
Amalgamated Electric Corporation Limited 
has announced the appointment of Mr. 
P. A. York as manager of advertising 
and publicity. 

Mr. York brings a wide experience in the 
electrical industry to his new post. He 
joined Amalgamated Electric in 1938 and 
during his service with this company has 
held several important executive posts. 
Most recently he was project engineer 
on Cutler Hammer products and methods 
supervisor, 

Mr. York is @ member of Professional 
Engineers of Ontario; past president, 
Systems and Procedures Association, past 
president, Foremen's Club of Toronto. 
For two years he was director of research 
for the National Office Management As- 
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Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Feb. 17, 1956 


U.S.$ U.K.£ 





Mon. o6 
Tue. 


Wed. 


29/32 2.801/8) 
29/32 2.801/8) 
30/32 2.802/8) 
30/32 2.802/8 | 
32 2.80 4/8 | 
/160 2.802/8 | 
U. S. rate reported by Bank of | 
Canada. 


U. K. bid rate reported by Toron- | 
to-Dominion Bank. | 
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GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS, 
SALES SERVICE - 


CARRIERS 
RENTALS 


MINING INVESTMENTS 





Steep Rock’s 


S 


Big Earning 


Suggest Dividerd Close 


This year’s whopping profit and 
healthy boost in working capital 
brings up the perennial question 
of when Steep Rock Iron Mines 
will launch dividends. President 
Fotheringham hints that the sub- 
stantial progress expected this 
year will justify regular divi- 
dends. But the time is indefinite. 


The 1955 net profit of $9,242,000 
was equal to $1.14 a share, Work- 
ing capital rose approximately 
$4.3 millions to over 9 millions. 


With a large expansion program 
in progress, a substantial working 
capital is, of course, important. 
But earnings are expected to be 
much higher this year than in 
1955 because output is scheduled 
at a higher rate and ore prices 
are up. 


It would seem reasonable that 
directors might start dividends at 
an initial rate of $1 a share per 
annum but interim’ dividends 
might be found preferable in 
view of the anticipated increase 
in earning power, 

Refinancing carried out a few 
years ago made it possible for 
the company to pay dividends 
when it wishes. 


” * oa 


Granduc Makes Progress 
Annual report for 1955 of Gran- 


'duc Mines is a coldly statistic 


aflair but indicates that substan- 
tial progress has been made in 
outlining an important copper ore 
body. 

Work to date has indicated 25.6 
million tons of ore with an aver- 
age copper content of 1.62%, with- 
out allowance for dilution. This 


‘makes the property a candidate 


for a mill in the thousands of tons 
a day bracket. 


Transportation is, of course, the 
big problem with Granduc. Snow- 
slides in the Leduc Valley which 
occurred in March and April in- 
dicate that this is not a safe route. 
The management’s opinion is that 


the only satisfactory route for 


permanent transportation will be 
by means of a long tunnel origin- 
ating near sea level in one of the 
valleys near Stewart, B.C. 

A shaft will be sunk in 1956 to 
examine characteristics of the ore 
body at depth. At the year end 
preliminary studies were under 
way to prepare preliminary plans 
for bringing the property into 
production. This will allow de- 
tailed estimates of capital cost, 


Quick Ont. Job 

Ontario’s Department of Mines 
is to be congratulated on the fast 
job done in bringing out a 1955 
report on its activities at such an 
early date. Government reports 
usually have a habit of being so 
late that their value is largely 
impaired. 

The 1955 preliminary report is 
an attractive, well-illustrated doc- 
ument which will undoubtedly be 
widely read, 

It is all the more surprising 
that the document was turned out 
so early in that there was so much 
to talk about. Blind River, Ban- 
croft, Manitouwadge, Sudbury, 
Steep Rock and Marmora areas, 
and Werner Lake are just a few 
of the mining areas discussed. 
Prospecting was at a new high, 
claim recording shows, while 
number of licences was also a 
new high as well. 

* aa ~ 
Nicholson Profits 

Encouraging operating profits 
are emerging for Consolidated 
Nicholson at Beaverlodge. 

From commencement of ore 
haulage early in January to Feb. 
15, $175,000 worth of ore has been 
milled by Eldorado Mining & Re- 
fining. A further 4,500 tons have 
been transported and are stock- 
piled at the Eldorado mill. Haul- 
age is continuing. Eldorado re- 
cently decided to step up the 
milling rate on the Nicholson ore 
to 150 tons per day. 

It is estimated the company will 
receive over $500,000 from ore 
shipments by the end of the win- 
ter transportation season in late 
March. 

Meanwhile, the mine is re- 
sponding to development. Janu- 
ary output is valued at $50,000 
with operating costs of $18,000. 
A raise is being driven from the 
north end of the 2nd level to 
develop and extract the new ore 
body recently intersected in four 
diamond drill holes, 

The Company is negotiating a 
deal to sink a shaft and develop 
ore bodies outlined by drilling on 
the adjoining Fishhook Bay prop- 
erty. Shaft sinking will com- 
mence in the near future. The 
Fishhook Bay property is held 
under a leasing arrangement from 
Eldorado Mining & Refining. It 
comprises over 3,000 acres and 
substantial ore bodies are report- 
ed, indicated by previous ex- 
ploration drilling along a strike 
length of over a mile. 








Ontario Fuel 


Board Will 


Pass Gas Judgments Soon 


The natural gas distribution 
arrangements of many Ontario 
communities appeared to be close 
to completion this week as the 


and Georgetown, 35 miles west of 
Toronto. 


Applications by Lakeland Na- 


Ontario Fuel Board dealt with 
applications for certificates of 
public convenience and necessity 
to supply the towns with gas. 
Although final decision was re- 
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tural Gas Co. and Northern On- 
tario Natural Co. to serve South- 
eastern and Northern Ontario 
centres are also scheduled, one 
this week and the other in April. 
| In the case of Acton, Milton 





Spanish American |New fron Range? 


Bids For Control 
Of Buckles Aleoma 


A special meeting of share- 
holders of Buckles Algoma Uran- 
ium Mines has been called for 
March 1 to consider a proposal 
by Spanish American Mines Ltd. 
to purchase the assets of their 
company in a move to negotiate 
a special price production con- 
tract for their combined ore 
bodies. ) 

According to the proposed ar- 
rangement, the assets of Buckles 
will be purchased in exchange 
for 440,001 shares of Spanish 
American. One share of Spanish 
American will then be distributed 
for each five shares of Buckles. 

John B. Aird, president, ex- 
plains that Buckles Algoma 
Uranium Mines Ltd. has delimit-. Ss 
ed by drilling an ore body of} deposit in the Mount Wright area 
commercial grade but of insuf-|of New Quebec, 190 miles north 
ficient tonnage to justify the|of Seven Islands and 40 miles 
erection of a mill. The ore, how-| west of the Quebec North Shore 
ever, is relatively close to the|& Labrador Railway. , 
surface and the property could| Under the agreement negotiat- 
be brought into production at an}ed and announced by Arnold 
early date. | Hoffman, Quebec Cobalt presi- 

Spanish American, with its ore/dent, it is provided that for a 
deposits relatively large in size| period of two years and a guaran- 
but lying at some depth, would 
require a longer period of time 
to be brought into production. 
Combined, the two properties can 
offer deliveries, within the dead- 





“The entrance of a major 
American steel producer into this 
area extends the potential iron- 
ore area of Quebec and indicates 
the possibility of the develop- 
ment of a major new iron-ore 
producing region in Quebec at 
the southern end of the Labrador 
trough.” 


That’s what Jones & Laughlin 
Steel Corp., fourth largest steel 
producer in the U.S., has to say 
about its newly announced deal 
with Quebec Cobalt & Explora- 
‘tion for development of the 
latter’s large indicated iron-ore 

















might be favorably received. 


the sale of the assets of Buckles 





ing & Refining Ltd., the govern-| art, well-known consulting min-| 


mental purchasing agency, it is|ing engineer. He evaluated the 


stated. Mr. Aird expressed the| current assets and proven ore re- | 
belief that an application for a|serves of both companies. The | 
production contract on the basis| above proposal is based on his | 


of 2,000 tons production per day| findings. 





Spokesman for Tennessee 
Optimistic on Gas Ruling 


Power Commission hearings on| opposition might “evaporate.” 
the | Midwestern-Trans-Canada | 
pipeline proposal inched forward,|neys were expected to emerge 
a spokesman for Tennessee Gas|more clearly next week as the 
said his firm remains optimistic | case moves 
over the outcome of the case for | Tennessee’s 
five important reasons. He felt)! gas 
that not one of the opposition at- 
torneys has thus far presented | general manager Charles Coates, 
arguments to dim this optimism. | will present direct testimony at 
—First, the Tennessee spokes-/| that time. 
man said, there are precedents } 


proposal to export 
temporarily to 


ing Canadian gas and exporting |65 Tennessee witnesses will pre- 
U.S. gas to Canada. 'sent their direct testimony with- 

—Second, Midwestern’s pipe-|out interruption except for so- 
line would be served by a two- | called “clarifying questions.” This 
way supply of gas—from Trans-|may take several more weeks. 
‘Canada’ and from Tennessee Gas.| When this phase of the hearings 
This means that if the Canadian|is completed, the hearings will 
supply were cut off or decreased | recess subject to call of the com- 


Que. Cobalt-J. & L. Deal 
Hints Big Possibilities 


To determine a fair basis for'| 


Algoma, an independent report | 
lines imposed by Eldorado Min-| was obtained from C. H. E. Stew-| 


(Special to The Financial Post) | Canadians. When the deadline is | 
WASHINGTON — As Federal| passed, they thought much of the 


The tactics of opposition attor- | 


into the docket on. 


Montreal. | 
|Trans-Canada witnesses including | 


Under special rules set forth by | 
of FPC approval both for import- | the five power commissioners, the | 
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teed minimum expenditure of 
$250,000, Jones & Laughlin will} 
explore Quebec Cobalt’s proper- 
ties where a billion tons of con- 
centrating grade iron ore grading 
32% iron is said to be indicated 
by preliminary work carried out 
by Quebec Cobalt since 1952. 
Jones & Laughlin work during 
1956 and 1957 seasons will con- 
sist of drilling and otherwise 
| testing this large deposit, 

| The operating agreement pro- 
| vides for a lease whereby mini- 
‘mum royalties of $50,000 for a 
|period of two years will be paid 
‘to Quebec Cobalt. Thereafter 
minimum payments will be in- 
creased to $100,000 yearly. 

| When the property is in pro- 
| duction — if this is reached — a 
\royalty of 60 cents per ton of 
|concentrate will be paid subject 
|to an upward revision of 5 cents 
|per ton for each $1 per ton ad- 
|vance in the Lake Erie price of 
iron ore, the base price being 
$10.10 per ton. In addition, there 
is provision for a royalty of $1 


| 





J. D. WOOD 


Manager. 
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—— ee ANNOUNCEM EN SS 
Nova Scotia Textiles Limited 
Announces New Officers 





J, D. MACDONALD 


At a recent meeting of the Board of Directors of Nova Scotia Textiles Limited of 
Windsor, Nova Scotia, Mr. J. Donald Wood of Halifax, Nova Scotia, a Director for 
many years, was elected President of the Company. 
The appointment of J. D. Macdonald was also made to the position of General 
Mr. Macdonald who also continues in the position of Secretary-Treasurer 
has been associated with the Company since his discharge from the Army in 1945 
and has been a Director for the past number of years. 





per ton on direct shipping ore 














that may be mined and an escala- 
tor clause for increased royalty 
in the event iron prices advance. | 
Royalties are subject to revision 
based on operating profit, Any 
minerals other than iron which | 
may be found on the property | 
and are not a part of the iron) 
deposits are reserved for Quebec | 
Cobalt & Exploration. | 


Preparations are now going 


SUDBURY WINDSOR NORTH BAY 





IRISH COPPER MINES LTD. 


Draper Dobie to Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO ¢TEL. EMPIRE 3-9171 


ST. CATHARINES PORT COLBORNE 








forward to transport drills and 





other equipment to the mine. 

In its announcement, Jones & 
Laughlin made some _ further 
interesting comments: | 

“The deposit, a reserve of non- | 
‘magnetic low-grade ore, is situ- | 
,ated 200 miles north of the iron | 
|port of Seven Islands. If the de- | 
posit is proved by the impending | 
Jones & Laughlin investigation, | 
the ore will have to be bene- | 
'ficiated to produce high-grade | 
ore containing 60%-65% iron, | 

















March 1, 1956. 


Box 98, 


e Call for tenders 10,000 ft. underground 
Diamond Drilling using EX core, Atikwa 
Lake, Kenora, Ontario, to commence 


MAYBRUN MINES LIMITED, 


North Bay, Ontario. 





|probably in the form of pellets. | wide which extends up to 650 ft. 
Such beneficiation will require a | jn height. Sampling has been 
Jarge investment in plant and| gone on the flanks and top and 
equipment to process the ore.” it is assumed to be “solid ore” 
Several different iron ore oc-| although no drilling has yet been 
‘Currences are reported on the/| done. 
Quebec Cobalt property. The| There are reported to be four 
main one is known as the Iron|or five other occurrences includ- 
Hill and is reported by President|ing some which have not been 
Arnold Hoffman to be an impres- | included in the “guesstimate” of 
sive “whaleback” 20,000 to 25,000| ore. In two areas there are re- 
ft. in length and 1,500 to 1,800 ft.’ ported to be possibilities of hema- 





tite direct shipping ores so that 
|the company’s agreement covers 
direct shipping ores as well as 
concentrating ore. 

| It is reported that five miles 
'to the south, the Oliver Mining 
|subsidiary of U.S. Steel has done 
50,000 to 60,000 ft. of drilling and 
‘has established a similar occur- 
/rence indicating the possibility of 
a large new iron range in this 
country. 


— 
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For the Information of Shareholders 





...in the TEMAGAMI MINING CAMP 


— directly adjoining Temagami Mining Co. 


asset both to the U.S. and Canada 


FPC and numerous state regulat- 











that a gas supply from several 
sources is in the public interest. 


in time of defense emergency.” | 


ory bodies here have often ruled | 


for any reason, Tennessee could| missioners and then attorneys 

pump in more gas to continue | cross-examine the witnesses. The 

service to customers. A two-way | recess might last until some time 

supply was a feature of the sec- | in April. 

ond Westcoast Pipeline applica- | Opposition Views 

tion, the one which received an | Examiner Hall recessed the 

okay from FPC. |hearings last week following the 

—Third, The Tennessee official|death of Tennessee Attorney 

said that a flexible fuel trans- | Harry Littman’s mother. Littman 

portation system which his firm’s | had previously planned to call ad- 

plan offers “would be a strong | ditional witnesses for his client on 

'Thursday afternoon and Friday. 

Before the recess, coal and rail- 

road attorneys denounced both 

the Tennessee pipeline applica- 

'tions and the Trans-Canada pipe- 

‘line plan in general. Robert E. 





MIN-ORE 


served until Feb. 27, following a|and Georgetown, it is expected | 


TORONTO 
HAMILTON > 


WINDSOR 
WINNIPEG - 


MONTREAL 
VANCOUVER 


‘hearing this week, the board is| 
}expected to grant an application 
‘by United Suburban Gas Co. to) 
‘supply the towns of Acton, Milton | 











What did... 





ithe supply of natural gas to the | anybody 


year, at prices similar to those! gas Midwestern proposes to sell 


| prevailing in nearby Oakville. | is excellent. 
| United Suburban, a wholly-owned | 


subsidiary of United Fuel Invest- |for the pipeline both in Alberta | 


“There is a good supply of gas 


ments Ltd., Hamilton, completed | and in the Gulf reserves of Ten- 
a contract late last year with|nessee Gas. We have worked 
Niagara Gas Transmission Ltd, for | harder at our gas supply than 
in the business,” he 


—Fourth, the spokesman em-| 
that the towns will be getting | phasized, “there is no question at | 
\natural gas by the end of this| all but that the market for the | 


Lee Hall, speaking for the Nation- 
a’ Coal Association, said that the 
effect of Tennessee’s proposal “is 
to underwrite the Trans-Canada 
| pipeline at the expense of Ameri- 
can markets and interests.” 

Hal] claimed that Gardiner’ Sy- 
monds’ plan to export gas to 
Montreal “is inconsistent with the 
public interest” and would con- 
tribute to needless unemployment 


MINES 
LIMITED 


Listed on Toronto Stock Ex- | 
change and Canadian Stock | 

















| Exchange. 
| towns of Oakville and Bronte and | explained, adding that Tennessee 


“Stock Market \ews anaComment” 


say about 


CONS. HALLIWELL ? COLDSTREAM ? 
NEW ROYRAN? 


EXTRACT FROM MARKET LETTER No. 745 (Jan. 13, 1956) 
“CONSOLIDATED HALLIWELL having a property in Haiti, 
deserves mention as a result of recent high grade drill holes over 
big widths. MOGUL is'said to be interested in it. I think the 
won 2 is a good buy for gamblers at 60c for a move to a $1 at 
east.” 

EXTRACT FROM MARKET LETTER No. 750 (Feb. 16, 1956) 
“CONSOLIDATED HALLIWELL, given to you in Letter No. 
745 at 60c for a move through $1.00, has sold up to $1.20 and a 
further move through $2.00 1s now predicted.” 

EXTRACT FROM MARKET LETTER No. 744 (Jan. 7, 1956) 
“COLDSTREAM is developing what appears to be a new ore- 
body — one underground drill hole showed 38.5 ft. of 2.75% 
copper and others have confirmed it. 1 am almost willing to 
predict this Company will end up with a 1,000 ton mill! The 
stock is a prime recommendation in the $1-$1.10 area.” 
EXTRACT FROM MARKET LETTER No. 749 (Feb. 9, 1956). 
“COLDSTREAM COPPER (recommended in Letter No. 725 at 
68c) has had a nice move to $1.45 on news that 120 ft. of drifting 
on the new 3rd level runs between 2% and 3% copper. Width 
of the zone indicated by slashing and flat drilling is 69.0 ft. and 
is considered the best level yet. I hear that geophysical survey 
of the lake area has indicated a good sneanenls and a drill has 
been set up on the ice (about a mile from the shaft) to investi- 
gate. Buy the stock for a move to over $2.00.” 

EXTRACT FROM MARKET LETTER No. 721 (June 30, 1955) 
“The Chibougamau field is coming to the fore now in view of 
the successful production records of CAMPBELL CHIBOU- 
GAMAU and OPEMISKA COPPER. COPPER CLIFF has de- 
cided to sink a shaft. QUEBEC CHIBOUGAMAU, D’ARAGON 
and ROYRAN are drilling. (I hear the latter has pulled a 41 ft. 
core estimated to run over 2% copper by visual inspection). 
ROYRAN is a very good speculation at 32 cents.” 

EXTRACT FROM MARKET LETTER No. 722 (July 7, 1955) 
“At Chibougamau, ROYRAN has 2 drills working and is adding 
two more. It has an extension of the two parallel zones on 
COPPER CLIFF (adjoining) and is getting comparable ore in 
its first drilling results. Buy and hold as a very good penny 
speculation (37 cents).” ; 


RECENT MARKET PRICE OF CONS. HALLIWELL .... $1.77! 


RECENT MARKET PRICE OF COLDSTREAM COPPER 1.98! 
RECENT MARKET PRICE OF NEW ROYRAN 


ae /€ 


Subscribe to “Stock Market News and Comment” and Become 


Properly Informed Regarding Market Movements in Canadian 
Stocks. 





Trial Service $5.00 (10 Issues) 
BARTELLS & SCOTT LIMITED, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues: 
$5.00 Trial Service only (10 issues). Airmail Service to distant 
points. 

I enclose my cheque for the sum of $ 
of your Weekly Market Letter Service, “Stock 
Comment.” 
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‘the southern part of Trafalgar 
| township. 

| For the other communities in- 
‘volved in the applications, 


| 


no | 


|natural gas will be available until | 
| both the Trans-Canada lines from | 


| Toronto to Montreal and across 
|Northern Ontario are completed. 


| Municipal Act, companies wishing 
|to service any area with natural 
|gas must first obtain a franchise 
'from the municipality concerned. 
This franchise must be approved 
| by the Ontario Fuel Board before 


presently controls reserves total- 
ing 14 trillion cubic feet. 
Effect Of New Financing 
The Tennessee spokesman 
speculated that last week’s an- 
nouncement of 51% participation 


|in Trans-Canada by his firm, Can- 


/an application for a certificate of | 
‘necessity and public convenience | 


|may be made to the board. 

A municipality can grant fran- 
chises to various prospective sup- 
| pliers and the Board can approve 


‘showdown, however, is at the 
|hearing into the application for 


ithe certificate of necessity and 


the | 
Board decides which of the fran- | 


public convenience where 
'chise holders is to be allowed to 
'service the area. 


An application by the Anthony | 


Gas & Oil Exploration Co. re- 
|questing certificates to service the 
‘areas, was also scheduled to be 
heard. The application was with- 


‘drawn, however, when the board | 


_refused to grant a 60-day adjourn- 
‘ment requested by the company, 
The board, however, agreed to 


reserve decision on the Suburban | 


application for one week. 
It is believed that in the interim, 


Anthony Gas & Oil, a local com- | 


| pany, may negotiate with Suburb- 


‘an to sell gas to Suburban from | 


‘local wells it owns. It is reported 
|a price of 45c per 1,000 cubic feet 


has been agreed on by both com- | 


| Panies though quantities to be 
delivered are still unsettled. 
Suburban’s application for a 
certificate was supported by the 
mayors of the three towns con- 
cerned, They asked that natural 
gas service be made available in 
their communities by the end of 
the year. They also expressed the 
hope that a market could be found 
for the local gas potential held by 
Anthony Gas & Oil Exploration. 
The Board was told the com- 
pany had recoverable reserves of 





| said 


_adian Gulf and Hudson’s Bay Oil 
Under the terms of the Ontario | 


& Gas Co. might weaken argu- 
ments of the competition’s law- 
yers who claim the Trans-Canada 
line is not feasible. 

“There’s no doubt but that 
greater participation by producers 
strengthens Trans-Canada _ con- 
siderably,” he said. 

Attorneys for Tennessee Gas 
that pipeline companies 


'which oppose the import-export 
_plan are well aware that’ May 1 


Acton, Milton and Georgetown | 


|is the deadline for renewal of the 
‘more than one franchise covering | 
| the Same area to be serviced. The | 


present Trans-Canada franchise. 
With this in mind, they guessed 
opposition lawyers are expected 
to delay proceedings as much 
as possible in order to discourage 


natural gas amounting to 193 mil- 
‘lion cu, ft., with 615,000 cu, ft., 
‘open flow. 

If the Board grants Suburban’s 
application to service the three 
'towns, prices charged for the gas 
will be the same as the new rates 
recently adopted in Oakville. 

What They’ll Pay 

This means customers will pay 
$2.60 for the first 1,000 cu. ft. of 
'gas, $1.60 for the next 1,000, 80c 
‘for the next 500 and $1.15 per 
1,000 for the next 97,500 cu. ft. 

The typical gas bill for a family 
of four using gas for cooking pur- 
poses only would thus be about 
'$2.60 per month. If in addition 
gas were used to provide hot wat- 
‘er, the bill would be about $5 a 
/month, 

The Board was scheduled to 
hear the Lakeland Natural Gas 
Co. application Feb. 23. The com- 
pany seeks to supply natural gas 
service to some 20 communities in 
\south-eastern Ontario, including 
Belleville, Port Hope, Deseronto, 
|Napanee, Cobourg, Trenton, Pres- 
‘cott, Morrisburg, Colborne, Iro- 


|quois, Cardinal, Chesterville, Win- | 


chester, and the townships 
Thurlow, Pittsburg, Sidney, Aug- 
usta, Kingston and Ernestown. It 
ee expected the application will 
not be opposed. 





| dustries. 
|exporting Canadian 
| U.S. through the Montreal line as 
| soon as Trans-Canada is complet- 


of | 


of coal, railroads and related in- 
Although plans call for 
gas to the 


ed, Hall warned that the “ephem- 
eral” Canadian pipeline is “only 


'a paper project.” 


Tom McGrath, attorney for the 
Chesapeake & Ohio Railway, coal 
mine workers and operators, and 
others, wondered if Canada 
wasn’t letting “the tail wag the 
dog” by making 
financing dependent on a ruling 
by a United States commission. 
He said it would be a different 
matter if Canada went ahead and 
built its line, and then offered the 
gas for sale to the U.S. 

McGrath, who appears an 
opponent of almost every ‘pipeline 
application, said he was pleased 
to note that “so many distinguish- 
ed attorneys for the natural 
it dustry are going 
other’s throats” 


as 


gas 
to be at each 
during the Ten- 
nessee battle. Referring to Sy- 
monds’ deal with Trans-Canada 
as “just shenanigans,’ he said he 
doubted if the Canadian firm had 
a sufficient gas supply for its pur- 
pose. 

“This is just going to be another 
wild goose chase, as far as I can 
see,” McGrath concluded. 

Tennessee’s first witnesses were 
O. H. Simonds, Jr., assistant sec- 
retary of Tennessee Gas; W. W. 
Witmer, Tennessee, vice-president 
in charge of gas purchases; and 
Howard R. Born, petroleum geol- 
ogist. They testified on the future 
gas requirements of present cus- 
tomers. contracts for obtaining 
more gas, and present gas 
reserves. 

Witnesses were delayed and in- 
terrupted by interminable legal 
wrangles over procedure, seman- 
tics, and relevancy. The lawyers 
debated over whether Mr. 5i- 
monds “could be considered an 
expert,” argued the diilerence 
between a “clarifying question” 
and cross-examination, and even 
discussed the speed at which an 
attorney can be expected to read 
testimony. 
| Littman called many of the in- 
'terruptions “hypertechnical fol- 
| derol,” and accused the opposition 
of seeking delays for their own 
sake. 


Trans-Canada 


; 
; 
; 


| 
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Min-Ore Mines Limited holds the above group of 18 mining claims, situated in the 
currently active Temagami Mining Camp, directly adjacent to the west of Temagami 
Mining Company, scene of recent high-grade copper discoveries, the latest of which 
showed an average of 25% copper across a width of 10 feet, with a minimum of 
13,000 tons, having a gross value of $5,000,000.00. A shipment from the “West” 
lens of Temagami Mining Company's property made last year had a gross value of 
$850,000.00 in copper, from 5,000 tons. 








Your Company is currently conducting an electromagnetic survey on this well located 
group adjoining Temagami Mining Company, to check a strong fault zone extending 
through the claim-group, which is considered to be a potential structure for copper 
mineralization. A program of diamond drilling is planned to follow this survey. 





... the COPPER PRODUCING 
MINE AT MATACHEWAN 


Alongside is a sketch of the anomalies indicated in 
the recently completed electromagnetic survey, 
Diamond drill hole No. M-2 cut two highly frac- 
tured copper-bearing zones indicated by anomaly 
No. 7. This hole has not been completed. Surface 
drill No. 2 is spotted to explore anomaly No. |, 
which indicates an extension of the main zone 
to the west. No. 2 anomaly indicates a westward 
extension of the north zone. It is planned to explore 
all these anomalies by diamond drilling as work 
to date shows that they indicate sulphide bearing 
zones that may be chalcopyrite (the ore of copper). 








Production and ore reserves at your Companys 
producing copper mine in the Matachewan district, 
NW Ontario, has shown improvement recent 
months. Mill is currently operating at around 
130 tons daily. Concurrently, an underground 
drilling exploration program is being conducted 
with results regarded as gratifying. About 50 
men are currently employed at this mine. 


in 




















It is important that holders of ‘‘street’’ certificates have these registered in their 
own names, to receive forthcoming report on the Temagami property, as well as 
continuing progress information on the Company's copper producing mine at 
Matachewan. Forward your certificates to GUARANTY TRUST COMPANY, 70 Rich- 
mond Street West, Toronto, Ontario. 





MIN-ORE MINES LIMITED 


HEAD OFFICE 
Suite 906, 217 Bay Street, Toronto 1, Ontario 








CANADIAN 


MANUAL | A major expansion of produc-|Mines reported it would be the 
tion in the Beaverlodge area is 


largest shipper to the new Lorado 
50 MOST ACTIVE assured by a letter of intent|custom mill. Details of Cayzor’s 
MARKET TRADERS ‘covering sale of $44,887,500 of 


plans are discussed in a separate 
womens AK) sammie 


uranium received by Lorado Ura- | story. 
“CANADIAN MINING 


nium Mines from Eldorado Min-| Black Bay Uranium and St. 
ques REVIEW‘! oom 





Lorado Gets $45 Million Eldorado Deal 
Cayzor Largest Shipper to 500-ton Mill 


quired for capacity operations at 
the mill has already been firmly 
contracted for. It is expected that 
within a few days the entire re- 
quirements wil] have been allo- 
cated among the various mines 





interested in shipping to a custom | 
mill. | 


j 
' 


Can-Met $70 Million Deal 
Sparks Big Mine Program 


Major production plans for an- 
other Blind River cperation — 
Can-Met Explorations — swung 
into high gear last week as the 
company received a letter of zo 
tent from Eldorado Mining tebe 
Refining for a $69,825,000 uranium | tion of gn adjoining Stancan 


ceeded with the collaring of two 
shafts and work is being speeded. 


Originally production plans 
were based on a 2,000-ton capac- 
ity but Can-Met’s recent acquisi- 








group raised ore reserves and 
marketing contract. ‘permitted the 2,500-ton mill in- 
This was the fourth largest| stallation. Ore reserves on Can- | 
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DID YOU BUY 
TEMAGAMI at $2.18? - CUSCO at 17¢ 


ing & Refining. |Michael Uranium are expected to 
Uranium concentrates are to be |COMtribute ore to the new project 

FOR ADULTS ONLY WHO 
CAN AFFORD TO SPECULATE. 





contract to be received by any | Met’s original property are esti- | 


company from Eldorado, being | mated at 5,096,580 tons averaging 


10.1% U;:0Os;s after dilution allow- 


Future financing is expected to | 


| result in an underwriting of about | 


| somewhat less than the $76,950,- Referring to TEMAGAMI our December 16th Bulletin said “ae- 


delivered over a contract period | While it is possible that at least 


As a subsidiary operation, Lor- 


'$7 millions in the form of a bond | 


ado plans to manufacture the 
‘sulphuric acid which is the basic 
reagent in milling by utilizing the 
'very large pyrite ore bodies found 
/on the property. Almost three 
‘million tons of material grading 


tract will enjoy a premium price 
| designed to allow not only write- 
MAIL off of all capital expenditures 


before expiration of thé contract 
Send “CANADIAN MINING MANUAL” with 


from March 31, 1957, to March 31, |OmM€ More company may yet join 
|1962. Mineral sold under the |! 

|terms of this custom milling con- 
WHEELER & COMPANY 
200 BAY STREET 
TORONTO 1, CANADA 


struct the mill and acid plant and 
provide the working capital re- | 
quired during the initial milling | 
phase. The Company will also | 
be well financed to undertake an 


issue which will be used to con- | 


| . " | 
' Uranium Mines. | 


000 for Gunnar but larger than | ance. On the adjoining 18-claim 
the $55 million contract of Pronto! Stancan group it is thought that 


an additional 1.5 million tons of | 
ore will be secured with a mini- 
mum of a million tons estimated 
to be available averaging 0.1% | 
U;Os. | 


To fill the contract, Can-Met. 
will install a 2,500-ton mill and | 
leach plant at an over-all cost of | 
$18 millions. Production date is | 





|but also to assure a “sound profit 
‘margin for the enterprise,” Lorado 
information on the 50 most active Mining 
Companies, end “CANADIAN MINING 


|Vice-President J. S. Carmen re- 
ports. 
REVIEW", without cost or obligation. 


Will Be Custom Mill 
The mill being built will be 
designed to service the Beaver- 
lodge area in a custom capacity. 








26% pyrite has been blocked off 
down to the 500-ft. level. As 
_widths of these bodies exceed 100 
ft. and the mineral is very evenly 


disseminated throughout the mass, | 
|the cost of mining is expected to | construction are well under way.|capacity tonnage will not 


be quite low and thus ensure that | Almost all pieces of heavy equip- | handled right from the outset of 


all-out program of exploration | 


Beaverlodge Area price contracts must commence 





The steps preliminary to mill| will be tuned in gradually and 
be 


both underground and on other set for April 1, 1957, the date at 
properties of merit held in the | which all operators with premium | 


Of the $18 millions to be raised 


for the project, $12 millions will | 


| f . 
'milling. It is expected the mill | take the form of debentures; the 


remaining $6 millions will be in 


cent restrictions on such loans). 


bank credit (arranged before re- | 


The init | 
e initial tonnage to be treated ‘acid can be made at a profit, 


per day amounts to 500 tons. How. | This relieves the operation from 


‘ever, the management of Lorado | de Pete! set ighenl agi. cm 
has made the decision to so design | °£P e upon outside sources 


| the mill to permit rapid expan- i aw ed > end which “ 
sion with a minimum of capital |? *#°°0F Of cons! “een : oe ie 
| expenditure should the need arise. high -_ > sai i 7 one “9 * y 
‘For example, crushing capacity | rs 0 SS eee 
'to be installed will handle 1,000 | PY seventy er Cont Conteneted 
sie gp “ys lon exchange "a ke | Despite the very early stages of 
OS AS Se Ee Wee a6 negotiations, 70% of the ore re- 
capable of supporting a through- | , , 
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‘ment have been ordered with de- | 
livery guaranteed before the close | 
of 


water shipment into. the 
Beaverlodge. The concrete that | 
will be required before the arrival | 
of barges in June is stockpiled | 
on the site and timber needs are | 
in the process of being cut in the | 
area, Every effort is being made 
to ensure that production will 
commence before Mar, 31, 1957. 





|put of 750 tons daily. | 
| Immediately following the 
‘Lorado announcement, Cayzor 


NICKLE MAP SERVICE LTD. 


BLOW BUILDING «+ CALCARY 





HU 


Nation-Wide Securities 


Limited » « « Gordon Jones, President 


We invite inquiries from 
investors in uranium — base 
metals — gold and western 
oil stocks. 


has contracted to become the | 
largest shipper of ore for the new | 
custom mill to be built by Lorado 
Uranium Mines is speeding its | 
/}own production plans. 

It expects to start shipments of | 
ore by March, 1957, and in the) 


























ing its mines in the Beaverlodge 
Athabaska area for full-scale pro- 
duction. The ore recovered from 
development is being stockpiled 


30 years of mining experience at your service 











67 Yonge Street - Toronto, Ont. 
EMpire 6-3067 


ATMA LUI LU a 


pi 


also be stockpiled until shipments | 
to the mill can be made. | 

Cayzor officials have been 
assured by Lorado that it is de- 
signing this custom mill so it can 


F R E E | be readily expanded in capacity if 
shippers demonstrate the ability 
THE CUMCO CORPORATION LIMITED 


to furnish greater tonnages and 
W. M, Cummings, President 


Lorado can obtain a contract for | 
330 Bay Street, Suite 207, Toronto, Canada 





' 
' 
} 
| 


























furnishing additional concentrates | 
to Eldorado. 

Under its contract with Lorado, 
and as an original participant 
Cayzor has the right to ship ore 
as long as the custom mill is in 


Bouzan Adds Third 





Deor Sirs: 

| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked off in the margin. 





Check here: 


. Copy of “The Importance of Uranium in Our World Economy.” Re- 
vised. 








. Locality map of: ) New Brunswick 


Dore Lake Drill 
[] Blind River _] Marian River 


ae | A third drill is to be put on 
Check f mi . ; 
ne Cane es | the Bouzan Mines property in the 
‘Dore Lake district in Chibou- 
gamau. 





. Up-to-date information on ......... 0.606 ee eee 
(fill in name of mining or oil company) 


Cayzor Reports Good Ore 
Speeds Production Plans 


Cayzor Athabaska Mines which | 


operation. This contract to sup- 





ply the Lorado custom mill with 
ore does not preclude Cayzor from 


building its own mill if it fulfills | 


milling. While the company’s ore re-| 
Even prior to receipt of its. serves are entirely adequate for) 


letter of intent, Can-Met had pro- | contract requirements, drilling is 


| the i - ond pen neo ‘ane 
Kilembe Plant 
On Schedule 


is a possibility of a substantial 
thickness of good grade uranium 

With its production program 
right up to schedule, Kilembe 


ore. The last hole cut 30 ft. of | 

conglomerate of which 19 ft. as- | 
Mines anticipates its copper con- 
centrator will be in operation by 


sayed the average of known ore) 
late June. 











is now being investigated. , 


‘ates to the south and this chance | 





cumulate at current prices” (then $2.18). The February 6th issue 
stated “above $6.00 clients should now look forward to taking at 


least half profits” (then $6.40 — A 193% ADVANCE IN 8 
WEEKS, 


Our Special New Year’s Bulletin recommended CUSCO. at 17e 
as the No. 1 penny speculation. On January 13 we said “hold and 
buy more” (then 28c). No advice to sell yet. RECENT HIGH 39¢, 
MORE THAN 100% GAIN IN 5 WEEKS. 


Every issue of our Trading Bulletin contains clear-cut advice on 
WHAT TO BUY and WHEN TO SELL. 


FILL-IN AND MAIL THIS COUPON TODAY .. . FOR EARLY PROFITS 





FP-8C-56 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 


NAME ... 


ADDRESS 








'reserves. There is a possibility of | 
a swing in the belt of conglomer- 

The railway has been worked on 
steadily and the first trains were 


expected to reach the Kasese 
(Kilembe) terminal in Uganda 
during February. 


At the beginning of February, 





its contract with Lorado and has|open pit preparation was 92% 


additional ore to justify such a | complete and the pit has since 


mill. | 
Development, up to the present, | 


mainly financed by a private| 
group. | 


shows the following: 


A three-compartment shaft has | 


‘been sunk to 350 ft., with levels | power plant, roof is going on and | 


established at 170 and 320-ft.| 
depths. | 

Development on the 
level is proceeding and cross-| 
cutting to the ore zones has been | 
extended for more than 400 ft. 

The lateral development on the 
first level in cross cutting and 
drifting is approximately 2,800 ft. 
Of the above, drifting has amoun- 
ted to 1,400 ft. of which 980 ft. 
is in “good ore.” 

Specifically Zone 33 has a 
length of 165 ft. in ore averaging 
0.238% U.O, over an average 
width of 3 ft. Zone 76 has an ore 
length of 280 ft. averaging 0.577% 
U.O, over an average width of 
3.5 ft. | 

Zone 66 has an ore length of 





This drill will be on the 35-) 
claim group which lies approxi- 
|mately three-quarters of a mile 
due south and west of the present 
drilling next to Royran. 

The west boundary of this 35-| 
claim group is quite close to) 
Merrill Island. | 


Province 











Note: Maps and brochure are being prepared in limited number. 
avoid disappointment act promplily. 
Menpre Uranium Exploration Limited is a speculative security. 























People often say 


as reliable but few products are 


more reliable than— 








(ed 4.1% 


| $1,680,530. 
|in company’s reserve funds. 


filustrahoe of one 


|lower by 3.1% than the profit of 
| $84.845 in 1954. 


150 ft. averaging 0.867% UO. 
over an average width of 4 ft. 
Zone 67 has an ore length of 45 ft. 
averaging 0.963% U.O,. over an 
average width of 5.8 ft. Zone 68 


|'ment installation in progress. 
Particulars of the underground | 


development to date as given by | 
on surface and ore obtained in| H. Thomson Leslie, consulting en-/ over 3,500 men are being em-| 
preparation for production will|8imeer for the Cayzor group,| ployed by the company and con- 
tractors. 


Sink Shaft | rican. 


second | beginning of February. 





has an ore length of 230 ft. aver- 
aging 0.6139% U.O, over an aver- | 
age width of 4.77 ft. | 

A new zone designated as 82 
Zone is presently being opened 
up by drifting. The ore length to 
date is 140 ft. with the face in 
high grade ore. The average 
grade and average width of this 
zone has not yet been evaluated. 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Financial 


WESTERN TRUST CO., Winni- 
peg, net profit for 1955 was $82,240, 


Company’s estates account increas- 
to $4,591,684 during year 
while assets rose to $1,690,059 from 
No changes were made 


1954 
$44,163 
1,666,332 


1955 
$34,385 
1,678,222 


Liabs. to public, etc.* 
Sh’holders’ equity ... 
*Secured by: 
Mtges. & sis. agree. 
Office premises, 
DU. GER. cccceces 65,500 
Liquid assetsé 1,096,593 
Total 1,712,607 
éIncl. bonds and stocks. 
Estates account 4.591.684 
Net profit 82,240 
Earnings per share .. $8.18 
d 7.00 


550,514 410,612 


64.908 
1,234,975 
1,710,495 
4,411,781 

84.845 


$8.44 
7.00 


ROYAL TRUST CO. net profit for 
1955 was $1,024,883, 241° higher 


than the profit of $825,882 in the 
previous year. 








of on order of 500 box core, 
recently delivered to the 
Canadian Paciic Railwoy 


= unloaded ... carrying 


Record figures in 1955 (gross in- 
come, net profits and assets under 
administration) reflect continued 
growth in every branch of the com- 
pany’s activities and the general 
buoyancy of the Canadian economy, 





thousands of tons of essential goods 
from one end of Canada to the other... 
year after year, facing every extreme 
of weather ... we wish to nominate 
the box car as an outstanding example 
of reliability. Reliability built into all 
eae National Steel Car rolling stock 
> Loe by a combination of skilled craftsman- 
ship, the most modern of production 
techniques and an experienced 
management devoted to building 
rolling stock of the finest quality 
at the lowes? possible cost. 


President J. Pembroke and General 
Manager J. M. Wills report. 
Company’s own and guaranteed 
account assets at $99,243,000 were 
$10,631,000 in excess of liabilities as 





at Dec. 31. Assets under administra- 
tion of $1,447 millions were up $132 
millions or 11.8% over the previous 
year. 

Despite the vast expansion of the 
trust company business in recent 
years, company expects there will 


larger variety of trust services to 
an increasing number of individuals 
and corporations. 

Valuation of company’s $5 par 
shares for the ensuing year has been 
increased $1, from $30 to $31. 

1954 


1955 
Liabs. to pub., etc.¢ $88,612,246 $65,447,557 
Sh’holders’ equity . 10,630,970 9,028,587 


tSecured by: 
Mortgages 2,629,738 1,499,310 
Office premises ... 1,637,245 1,791,473 
Liquid assetss ... 94,976,233 71,185,361 
Total ' 90,243,216 74,476,144 
éIncludes stocks and bonds and $191,279 
stocks of subsidiary company in 1955 and 


$191,308 in 1954. 
1,348,333,829  1,240,815,229 








Estates ace. . ses sae 


be even greater opportunities for a/ 





Net profit .j....-... 1,024,883 
Earned per shere. , *$2.23 $8.26 
Paid 4.00+0.20 400+0.75 


been reported ready -o operate. 
Steel work is now reported vir- | 


meantime the company is prepar-|°f the Cayzor mine has been) tyally finished on the concentrat-| 


or with the roof on ard equip-| 

With work on the roast-leach | 
plant and smelter in full swing, | 
Of these 3.276 are Af- 
Walls are up in the Mobuku 


the transmission line to Kilembe | 
was over half completed by the | 





BRITISH COLUMBIA FOREST 
PRODUCTS LTD. has announced the 
allotment of an additional 7,000 
n.p.v. ordinary shares to Scott 
Paper Co. Now 2,489,750 shares out- 


| standing. 


Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 
and Alloy Steel Castings, lron Castings 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 
Piants in England, South Africa, Australia 
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Thriftiest way to haul! Smartest buy of all! 


You’ll save money every mile, with a 
rugged Fargo truck. 

Their efficient V-8 and 6-cylinder engines 
pack more miles between the E and F 


on your fuel gauge. The full-vision cab 
and famous Fargo manoeuvrability save 


SAVE... with these Fargo features! 
Economical 6’s and husky V-8’s in high-tonnage models. 
Efficient 12-volt electrical system gives hotter spark, assures 


you of faster starting in cold weather. 


PowerF lite automatic transmission is available on 4- ton models 


for smooth, effortless operation. 


Roomiest cab, biggest wrap-around windshield of any line, 


Attractive exterior and interior colours, too. 


5,000 to 19,000 lbs. G.V.W. ... there’s a Fargo to fit your job. 


Special-purpose models, too. 


MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIMITED 


you time in parking, turning, and in traffic. 

Yet with all their extra value, these 
great new Fargo trucks are priced right 
down with the very lowest. See your 
Fargo dealer today. He has the right truck 
and the right deal for you. 


FARGO 
— Trucks 


Built to fit your job!_>»- 


Watch Climax—Shower of Stars weekly on TV. Cheek your newspaper for date and ime. 
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Mar ket Bid and Ask Quotations oi ry ae ae is Company Reports | Government Bonds 


xTeck-H Feb. 21, 1956 ‘Supplied by Investment Dealers’ Assoc. of Canada) 
To assist readers in appraising and comparing company financial statements. The , 
eomege e Financial Post has a enitorm method of presenting corporation accuunts Variations % Due Bid Ask % Due Bid Ask % Due Bid Ask 


Montreal & Toronto Do pr 7 es x Do wts ee Beak) TS from the companies’ published reports are footnoted. - Gevt. ef Canada Bonds: 


C Util pr 103 Dr Horn 50 xNello. 243 
Closing Quotations Feb. 21 | 6 Vickers _ xD'Eldona 18 xNes Lab 325 


Pumps .. 18 
C Wall A 11 xDelnite 81 84 xN Alger 34 TT Tailors 13 
Abitibi 364 B&Tnk p “9 493| DOB 10j xDel Rio 170 : ; — aan = xTombill 50 
Do pr__26i x Do wts 275 275 | CWN Gsp 183 xDesmont 81 “ a 188 xTorbit * 90 
Acad-Atl 11i Bright 109 19 | xC Willis 275 2 xDetta 173 xN Bris T Brick 17 


reo 
and possibly’ two paper machines. | 1959 
Pulp and Paper |A battery of centri-cleaners will ‘Alberta: | June aa “* +1084 


: 4107 
_ FRASER COMPANIES LTD. con- i : 98, 98]| 23 Mar. 1970... 096 971 a July 19et/76 892 
solidated net profit for 1955 was! other paper machines. British Columbia: 1963/65 9% 


l ? : re : | a 4, Jan. 1969 .. 91123 114 : May 1959 .. e105) 
Do A 233 Do pr 208 212 xCanam 129 xD-Ledue 153 xNB Dom 255 T-Dom Bk 46} Wellingtn $5,710,785, higher by 17.3% than the In 1955 net additions and improve-| 3 Serpctenl 2 - og po 97. 9a, 4 June 1969/72 102 


xCan- 7 xNew Cal 102 | Tor Elev 163 xW Mas p f 868.171 i h vi ts t lant and properties were 23 7 J jos ; On 

Do pr 104i xBrilund 170 173 C n-Met 280 Dist Seag 37% 46 profit oO $4. » in the previous men oO ple prope | une 1968 .. 3 une 1964 96 97 t. Hydre Comm. 
xCan NG 118 xD Expl 680 690 xN Conc 39 323 | + ; = 33 Jan. 1975, 3 . 5 Sept. 1959 .. 61053 1064 4 Aug. 1957 . 
xA Uran + xBritalta 275 xCso Oil 205 in 142 xN Conti 75 . e | year. $4,174,830. Outstanding first mort ug , 


J 74 
xCariboo 75 Dom Ang 375 xN Davies 18 D | | The demand for all products 8@g¢ collateral trust bonds were re- 3i June 1974/76 994 
xCassiar 810 Do pr 978 xN Delhi + Tor Mort 113) 'manufactured by company increas- duced to $3,850,000 by retirement of | 

xCastle 405 xD Asbes 16 xN Dick 1 | Tor Sav’ 30} led throughout 1955 and after mid- $350,000 principal amount of 2%% | Can. Nat. Railways: 


| 33 M 
C Cn Inv 263... D Coal pr 9 xN Fortn 26 xTowagm 15} ‘al bond Manitoba: pt 0 led 
xAkaitcho 53 > p 5s Do pr 103 D Corset C 113 xNG Ex 162 | 434 year, customers’ requirements for %€™a@! Dondas. | 3 Jan. 1959 .. 982 992. . 


Prince 
xCnt Ex 525 545 ries 73 oo , 28 3 Oct, 1965 .. 
xAlb Ex 62 Forést 163 }- xCnt Ex 525 D Dairies 7 2 xN Goldy , 43 many grades exceeded the mills’ CONSOLIDATED INCOME ACCOUNT. - 1957 .. 01013 102) 


xCnt Led 265 Do pr 16 ! xN Harric 32 Jo a. ’ “baa ) 31: 19 19 . 4 5 Dec. 1959 #1053 106] Quebee: 
aoe uit Ty. De hn 3 | xCnt Pat 122 is xDiadem 36 38 | , xN H’brdg 58 59 | o Pp 474 _capacities to meet delivery dates, Years Ended Dee. 55 34 23 Jan. 1967 .. 94) 952 5, 1958 105 1063+ 43 Aug. 1958 ... 1013 


Do pr 2 
as ’ | > $ 3 ‘an. 1966 .. 97] 9 
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xAP Cons 31 2% os i xChamber 33 x Do pr 55 xN Jason 39} Trs-C Ex 205 ne W > A 30 b d t 273 169 t » h . Depreciation J ° 0 2,814,234 New Brunswick: Quebec Hydre Cemmissien: 
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Do deb 97) 13. Ou Dina — ** | xGif Lead 16 xN Lagr 11 ee ten ah Do pr 103 |highest in the company’s history.| Inc tax res. .230,000 4.€56,000 | “Fane ‘run’ Sacme My: 43 Apr. 1961 .. 01041 1052 4 *Doe 1988/69 972 
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(Supplied by Investment Dealers’ 
Association of Canada) 









































ROY P. ROGERS F. D, BEGLEY, P. Eng. 


Roy P. Rogers, President of Roy P. Rogers Enterprises Limited, one of Metropolitan 
Toronto's largest project builders, announces the incorporation of Rogers Structural 
Developments Ltd., to include the handling of general contract work. 

Mr. F. D. Begley, P. Eng., has been appointed General Manager of the new company. 
Mr, Begley, a graduate in engineering of Queen's University, Belfast, Ireland, has 
a wide knowledge of the general contracting field. His experience includes that of 
contract engineer with Balfour Beatty & Co., Ltd., well-known contracting firm of 
Great Britain, and senior positions with Stone & Webster Engineering Corporation of 
New York, and T. D. K. Rooney (Quebec) Ltd. 
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requent air cargo schedules to the world’s markets. Do A 


t Brk A 8j Ajax Pete Ltd. 5 
One Air Waybill all the way 


xMogul 7 ~ Do B 7 Ang. Am Exp 53 
Near East, Africa, Asia . . . and no trans-shipment charges. 





Teaftord Tite* — inner core of continuous rigid incubation — imner 
ning of Turnall Flatboard.* All three ore secured by Netson Studs 
and fitted into metal sections which incorporate a locking device 
...no screws, bolts or nails. Rapid erection and minimum of 
job site labour. The combination of insulating core and of space 





provides a most efficient wall insulation. Low cost... low maim 


tenance... high efficiency against heat or cold. 





T.: r: Molson A 27} xStanwell 65} Atlas Steels .. 
. United Kingdom, Europe, Do B 4. xStarratt 14 Atlas Steels... 5 
xM Knit ‘ Stedman 224 2 a ee oe oe 
“oe = . os Steel sy 64 j Do. = 
3 ' Mon Mor xSteeloy 11 an 5 
Skilled B.O.A.C. personnel ensure careful handling... | xMoneta 7 Sip Rock 163 Can. So. Oils . 5 
| M Loco h Ster Tr 46% .. REN ecei, 
speedy delivery. Complete insurance and re-forwarding | Moore xStovel pr 300 Cdn. P’fina . 
| Do A -- Stuart Oil 143 C. Leduc Oils 
service. Do B -. xSturgeon 65 Cockshutt Farm 
F f }} f : sof | Morg & C 22: xSud Cont 18 Dom. Stl. & C. 

or full information, on rot Pes, stZes, werghts, MP — p “_ oe 525 Dom Textile 

> or rass r 

schedules, see your Foru arding Agent, or call | xMulti-M 134 D0 a 5: +e ay 
xNm Crk 146 x Do wts 300 eae Oils vie: 
Nat Drug 113 Suptst Ord 223 New Concord D. 
Do pr : Suptest C 41 N. Sup. Oils 
xN Explr 104 Do pr 1033 .. . 


BRITISH OVERSEAS AIRWAYS CORPORATION 7 
Nat Groc 22) Pathfinder Pet 2-5 


es Sur Oils 152 
Montreal « Toronto 28 xSurf Inlet a ao, ag - a 
¥ “eee ~ eo. Switson UR? a 
Winnipeg «© Vancouver A 52? xS'lvanite 135 roto in a3 
xNat Pt 445 450 Tamblyn 41} Trans Emotre 5 
N St Car 32 323 Do pr 493 e 
Nat Trust 414 44 xTandem 10) 


‘“Tornall-Wall” at the Building Materials’Display Centre, Toronto 


*Optional: other Turnall corrugated asbestos cement and flot-surfaced moteriots may obo be weed, 
For Details and Engineering Data: 
Write Sales Engineering Dept. 
ATLAS ASBESTOS Company Limited, 
Box 878, Plece d’Armes, 

Montreal, P.Q. 
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ATLAS ASBESTOS 


A COMPANY LIMITED . 
MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 


A Member of the Turner & Newall Organization 
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DIVIDEND NOTICES | 


DIVIDEND NOTICES 





BANQUE CANADIENNE NATIONALE 


QUARTERLY DIVIDEND 
Notice is hereby given that a 
dividend of three per cent (3%) has 
been declared by the Directors of 
Banque Canadienne Nationale on 


the paid-up: capital stock of the 
Bank for the quarter ending on the 
29th day of February, 1956. This 


dividend, bearing number 260, will 
be payable at the Main Office or at 
the branches of the Bank, on or 
after the ist day of March, 1956, to 
shareholders of record on February 
15, at the close of business. 

By order of the Board, 


ULRIC ROBERGE, 
General Manager. 








“THE CALGARY & EDMONTON 
CORPORATION LIMITED 


Notice is hereby given that a dividend 
ef five cents per share was declared on 





the 13th day of February, 1056, payable on 
the 16th day of April, 1956, to shareholders | 
of record at the close of business on the | 
8th day of March, 1956. 


By Order of the Board. 


CHAS E REECE, 
Secretary. 


Dated at Winnipeg. Manitoba this 13th 
day of February, 1956. | 


HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED 
DIVIDEND NUMBER 426 


A dividend of 6c per share has 
been declared ~ 4 the Directors on 
the Capital Stock of the Company, 

ayable on the 29th day of March, 

956, to shareholders of record at 
the close of business on the Ist day 
of March, 1956. 


DATED the 13th day of February, 
1956. 


P. C. FINLAY, 
Secretary. 











WESTEEL PRODUCTS LIMITED | 
| DELNITE MINES, LIMITED 


is hereby given that a | 


DIVIDEND NO. 44 
Notice ! 
quarterly Dividend of thirty cents 
per Share has been declared on the 
outstanding Capital Stock of the 
Company to be payable in Cana- 
dian Funds on the 15th day of 
March, 1956, to Shareholders of rec- 
ord at the close of business on 
February 24th, 1956. 
By Order of the Board. 
A. W. MORRISON, 
Treasurer. 
Toronto, February 15th, 1956. 


- 


RENABIE MINES LIMITED 
(No Personal Liability) 
DIVIDEND NO. 8 
Notice is hereby given that a dividend 








on the issued capital stock of this company 
and will be paid in Canadian funds on 


of five (5c) cents a share has been declared | 


March 15th, 1956, to shareholders of record | 


as at the close of business February 24th, 
1956. 


By Order of the Board. 


H,. W. SALTHOUSE, 
Secretary. 

Toronto, Ontario, 
February 17, 1956. 


bad 


oan 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 175 





| Stock of the Company, payable in Cana- 








Notice is hereby given that a dividend 
ef three (3c) a share has been declared 
on the issued capital stock of this com- 
pany and will be paid in Canadian funds 
on March 15th, 1956, to shareholders of 
record at the close of business, February 
24th, 1956. 


By Order of the Board. 


H, W. SALTHOUSE, 


Secretary. 
Toronto, Ontario. 


February 17, 1956. 


ee 








Johns-Manville 


Corporation 
DIVIDEND 


The Board of Direc- 
tors declared a div- 
idend of $1.00 per 
share on the Com- 
mon Stock payable 
March 9. 1956, to 
holders of record 


Feb. 27, 1956. 


uM 





Roger Hackney, Treasurer 

















DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out below, 
have been declared payable 
April 1, 1956 to shareholders 
of record at the close of busi- 
ness, March 1, 1956, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred 28/gc per share 

Common 37'4:c per share 
By Order of the Board. 
L. B. POPHAM, Secretary. 


Toronto, February 9, 1956 





-( Abitibi )- 


| No Par Value Common Shares of 


'to Shareholders of ‘record 


| 
| 


POMINION STEEL AND 
“OAL CORPORATION, 
LIMITED 


DIVIDEND NCTICE 


Notice is hereby given that a 
regular quarterly dividend of 
twenty-five (25c) per share on 
the outstanding Ordinary shares 
without nominal or par value sf 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending March 31, 
1956. Such dividend to be pay- 
able on April 25, 1956, to share- 
holders of record at the close of 
business on April 4, 1956. 


By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 
MONTREAL, P.Q. 
February 15th, 1956. 


Belding -Coriteall 


Notice of Preferred Stock Dividend 
No. 165 








A dividend of one and three- 
seaetece per cent (1%%) has been 
eclared on the Preferred Stock of 
this Company, for the three months 
ending February 29th, 1956. 


Due to the change in the fiscal 
ang end from 30th day of Novem- 
er to the 3lst day of December, a 
dividend of seven-twelfths of one 
per cent (7/12 of 1%) has also been 
declared on the Preferred Stock of 
this .< ww for the month of 
March, 1956. 


Both dividends are payable on 
the Ist day of May, 1956, to share- 
holders of record at the close of 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


psychological, as only the slight- 
est differences separate the two 
political parties in their attitudes 
| toward economic measures. 
Regardless of the psychological 
and political gyrations of the New 
York market over the next eight 
months, the long-term outlook 








ada centred on speculative min- 
ing issues, firmness in industrial 
stocks is largely being ignored. 


But since the sharp jump of last 
week when doctors gave the all- 
clear sign to Eisenhower, prices 
have held up with a generally 
firmer trend the pattern. 





a 


1956 
By Order of the Board, 


D. F. POLLOCK, | 
Secretary-Treasurer. 


business the 30th day of March, | 





TO SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 


NOTICE OF DIVIDEND No. 71 


TAKE NOTICE that a _ semi-annual 
dividend (interim) of 2% (i.e. two cents 
per share) on the outstanding Capital 


dian funds, has been declared as dividend 
No. 21. 


Such dividend will be payable April 
2nd, 1956, to shareholders of record at the 
close of business February 29th, 1956. 

In the case of Share Warrants such 
dividend will be payable on or after 
April 2nd, 1956 in respect of the shares 
specified therein, upon presentation and 
delivery of Coupon No, 21 (accompanied 
by requisite evidence that the coupon 
holder is domiciled and resident outside 
of Ontario) at: 


The Canadian Bank of Commerce, To- 
ronto Branch, Toronto, Ontario 


or 
Liberty Bank of Buffalo, Buffalo, N.Y. 
By Order of the Board. 
W. S. WALTON, 


Secretary-Treasurer 
February 15, 1956. 


—_—— — 


FOUNDATION 





DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of twenty cents ($0.20) 
ond share for the quarter ending 

arch 31, 1956, together with an 
extra dividend of ten cents ($0.10) 
er share, has been declared on the 


The Foundation Company of Can- 
ada Limited, payable April 20, 1956, 
at the 
close of business on March 29, 1956. 





By Order of the Board. 


J. R. MILLS, 
Secretary. 


Montreal, Quebec, 
February 15, 1956. 


CATELLI FOOD PRODUCTS, LTD. 
NOTICE OF DIVIDENDS 


NOTICE is hereby given that 
pursuant to a declaration of divi- 
dends by the Board of Directors of 
the Company, the following pay- 
ments will be made on February 
29th, 1956, to shareholders of record 
on February 17th, 1956: 


a) One cent (.0lc) per share on 
the Non-Cumulative Re- 
deemable Preferred shares; 
Thirteen cents (.13c), regular 
quarterly dividend, plus Five 
cents (.05c) additional divi- 
dend, on each Class “A” share; 
Twenty-five cents (.25c) regu- 
lar quarterly dividend, plus 
Five cents (.05c) additional 
dividend, on each Class “B” 
share. 

By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 





b 


oa 


~~ 
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DONNACONA PAPER 


COMPANY LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular quarterly dividend of $0.25 
er share has been declared on the 
No Par Value Common Stock of the 
Company payable April 30th, 1956, 
to shareholders of record on the 3lst 
day of March, 1956. 


| P. L. FITZGERALD, C.G.A.., 











— 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Seventy-Five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current 
quarter has been declared, the same 


to be payable Monday, the Second | 
day of April next, to Shareholders | 


of record at the close of business 


on the Fifteenth day of March 1956. | 


And that a special Bonus Divi- 
dend on the paid-up Capital Stock 
of the Corporation of 
per share 
the same to be payable 

10 Cents Monday, April 2nd, 1956, 

to Shareholders of record at 


the close of business on the 
15th day of March 1956. 


10 
to Shareholders of record 


the close of business on the 


15th day of June 1956. 


10 Cents Monday, October 


14th day of September 1956. 


Cents Wednesday, 
2nd, 1957 


10 


January 
, to Shareholders of 


Secretary. 
| DONNACONA, P.Q., 
February 15th, 1956. 








KERR-ADDISON 
GOLD MINES LIMITED 
(Ne Personal Liability) 
INTERIM DIVIDEND NO 8&1 


Notice is hereby given that an 
interim dividend of twenty cents 
per share has been declared on the 
issued capital stock of the com- 
pany, payable in Canadian funds 
on Thursday, March 29th, 1956, to 
shareholders of record at the close 
of business on Wednesday, Febru- 
ary 29th. 1956. 

By Order of the Board, 

G. A. CAVIN, 
Secretary. 
Toronto. Ontario. 
February 14th, 1956. 

















| IMPERIAL TOBACCO COMPANY 


orty Cents | 
as also been declared, | 


Cents Tuesday, July 3rd, 1956, | 
a 


ist, | 
1956, to Shareholders of record | 
at the close of business on the | 


record at the close of business 
on r- 14th day of December 


By order of the Board. 


J. W. ROSE, JR., 
Secretary 


Boronte, Fenwesy 6th, 1056. 





, Montreal, P.q. 
lth Februars’ 


OF CANADA, LIMITED 


— DIVIDENDS — 
NOTICE IS 
final dividend (No. 216) of Seventeen and 
one-half Cents (i74ac) per share on the 
paid-up Common Shares of the Company 
for the year ended 3ist December, 1955, 
|has been declared payable on Thursday, 


| 29th February, 1956. 


An Interim Dividend 
|Cents (10c) per 
Common Shares of the Company has been 
declared payable on Thursday, 


February, 1956. 
A Semi-Annual Dividend (No. 88) 


Three per cent (3%) on the paid-up 6% 
Preference Shares of the Company 
March, 
February, 1956. 
By Order of the Board, 
HK. B. JACKSON, 








With market emphasis in Can-| 


Initial reaction to the sharp 
upsurge was quick profit-taking 
and a setback but at midweek 
industrial issues on Wall Street 
were climbing and carrying along 


DIVIDEND NOTICES 








INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


ttaby 


arene cemeten 


with them leading Canadian in- 
dustrials. Some recovery appear- 


for Canadian equities is bullish. 
We are in an expanding econ- 
omy accelerated by a steadily 
increasing population, develop- 
ments from new technologies, and 


ed in motor stocks which had 
been under considerable down- 


CANADA consolidated net profit for 


Company 
Reports 


Te assist readers in appraising and 
company financial] state- 
Financial 


\ Pest has a uni- 
form methed of 


cage corporation 
accounts. Variations from the compa- 


nies’ published reperts are feotnoted. 


Public Utilities 


BELL TELEPHONE CO. OF 





ward pressure and copper issues 
brightened on higher prices for| 
the red metal. | 

The copper-price increase also 
sparked a boom in penny mining| 
shares on the Toronto market. 


Turnover soared to record levels.| J, M. EASSON: John M. Easson 


our natural resources are effec- 

tively being brought into produc- 

tion. The atmosphere seems con- 

ducive to opportunities for profit- 

able investment and speculation. 
* - — 


Public interest in the low-priced | 
companies with copper interests | 


was widespread. 


had been building up for some 
time with individual mining areas 
like Chibougamau, Temagami 
and Highland Valley jumping in- 
to the spotlight periodically. 

This emphasis on the mines 
resulted in a corresponding drop 
in attention to western oils which 
jogged along at slightly lower 


levels. 


« * - 


CRAIG, BALLANTYNE & CO.) perity of the country. 


‘emphasis has been placed on 
This surge of heavy activity| Mr. Eisenhower's decision as to 
whether or not he will run for a 
second term by market forecast- 
ers. 


| 








| Republicans have an overwhelm- 
ing monopoly on the brains and 
patriotism of the citizens of the 
U.S.; nor do we think that a 
Democratic administration will 
kill the goose that lays the golden 


1955 was $31,978,042, 12% higher 
than net profit of $28,549,135 in 1954. 

More new telephones came into 
service than in any previous year, 
raising the total to over 2.5 million 
(2.3 million a year earlier). Total 
revenue rose by 11%, with that from 
local service rising by 10% and 
that from long distance service ris- 
ing by 16%, says President T. W. 
Eadie. 

Bell’s intensified activity increas- 
ed operating expenses by 13%. It 
added 3,600 employees, which to- 
gether with wage increases, further 
_ enlarged the payroll. It brought 
We cannot believe that the into service new buildings and 
equipment, and consequently there 
was an 11% increase in depreciation 
despite a reduced over-all deprecia- 
tion rate. 

A further change in income tax 
regulations during 1955 increased 
the rate of allowable depreciation 
to 8% from 6%, effective with 1954. 
This consequently reduced income 








& Co. (Toronto) 
It is our opinion that too much 











egg, namely the business pros- 














Notice is hereby 
following dividends have been de- 
clared payable March 30th, 1956, to 
—, of record March 5th, 


$1.1242 per share on the $100 par 
value 4%% Cumulative Re- 
deemable Preferred Stock 
for quarter ending March 
3ist, 1956. 


per share regular quarterly 
dividend on no par value 
Common Stock for quarter 
ending March 3list, 1956. 


By order of the Board. 


K. J. DOIG, F.C.LS., 
Secretary-Treasurer. 


MONTREAL, QUEBEC, 
February 16, 1956. 


$ .62'2 











United Steel Corporation 


LIMITED 

39th DIVIDEND 
Notice is ee given that a quarterly 
Common Stock dividend of twenty 
five (25) cents per share has been de- 
« ared, payable March 30th, 1956, to 
ow of record, March 9th, 





By Order of the Board. 
SALTER A. HAYDEN 
February 16th, 1956 


Secretary 


CORPORATION LIMITED 


SILKNIT LIMITED 
DIVIDEND NOTICE 


Notice 








is hereby given that a 
es dividend of 1%%, Fifty 
ents (50c) per share, has been de- 
clared on the 5% Cumulative Pref- 
erence Shares of $40.00 par value 
of the Company, payable on the 
Fifteenth day of arch, 1956, to 
Shareholders of Record Thursday, 
the first day of March, 1956. 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 


SILKNIT LIMITED 


DIVIDEND NO. 32 


Notice is hereby given that a 
uarterly dividend of Twenty-Five 
Cents (25c) per share, has been de- 
clared on the Common Shares of 
the Company, payable on the Fif- 
teenth day of March, 1956, to Share- 
holders of Record Thursday, the 
first of March, 1956. 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 








a 


GD txcnam & Bei. 


PREFERENCE DIVIDEND NO. 15 


Notice is hereby given that thé 
annual dividend of $6.00 per share 
for the fiscal year ending February 
29, 1956, has been declared on the 
outstanding 6% Cumulative Prefer- 
ence Shares of the Company, pay- 
able on March 15, 1956, to share- 
holders of record at the close of 
business on February 29, 1956. 


By Order of the Board. 


W. F. JONES, 
Secretary. 


Toronto, February 20, 1956. 








FAMOUS PLAYERS 


CANADIAN CORPORATION LIMITED 


a dividend of Thirty-seven an 
has been declared for the quarter 
issued common shares of the 


Company, payable on 
26th, 1956, 











HEREBY GIVEN THAT 4/|} 


29th March. 1956 to shareholders of record 
at the close of business on Wednesday, 


(No, 217) of Ten 
share on the paid-up 


29th 
March, 1956 to shareholders of record at 
‘the close of business on Wednesday, 29th 


of | 
has 
been declared payable on Thursday, 29th 


1956 to shareholders of record at 
the close of business on Wednesday. 29th 


Secretary 


record at the close of business on 
March 2nd, 1956. 


By Order of the Board, 


A, MacCUNN, 
Secretary. 
TORONTO, February 20th, 1956. 


_ 








| CANADIAN CELANESE LIMITED 


| MONTREAL, QUE. 


The Board of Directors has this day 
taken the following action with 
respect to Dividends: 


Preferred Shares, $1.75 Series 


Forty-three and three-quarter cents 
(4334¢) per share, which shall be 
deemed to be for the three months 
period from January 1, 1956 to 
March 31, 1956, has been declared 
payable March 31, 1956 to the 
holders of record at the close of 
business on March 9, 1956. 


Preferred Shares, $1.00 Series 
Twenty-five cents (25¢) per share, 
which shall be deemed to be for the 
three months period from January 1, 
1956 to March 31, 1956, has been 
declared payable March 31, 1956 
to the holders of record at the close 
of business on March 9, 1956. 


Commen Stock 


Fifteen cents (15¢) per share, in re- 
spect of the first quarter of 1956, has 
been declared payable March 31, 1956 
to the holders of record at the close 
of business on March 9, 1956. 


A. G ALLAN, 








Rebruary 86, 756. 








iven that the | 


(Montreal) | 
Prospects for Canadian busi-| key to the action of the New 


/ness are more than ever closely | York market in 1956 lies beyond 


| 
| 
i 


' 








' metal prices. 


related to developments in the| the boundaries of the U.S. and 
U.S. Sentiment in the U.S. ap-/ will be found in the measure of 
pears doubtful that 1956 will see| business prosperity enjoyed by 
an increase in output over 1955.|that of its allies, principally 
With automobile output down | Great Britain. If the present ad- 
from 10% to 12%, and some re-| verse trade balances of Great 
duction in residential construc-| Britain remain unchecked in the 
tion much will depend on the! months to come, it is altogether 
extent of government expendi- | likely that serious repercussions 
tures for defense, highways,!| will be felt on the North Ameri- 
schools, etc. Despite the cutback| can continent with a consequent 
in automobile production, steel! decline in stock prices. 

production continues at peak; Insofar as the present specula- 
levels and most metals are in| tive boom is concerned in the 


‘short supply. As yet there has|cheaper mining stocks, we feel 


been no material change in scrap| that people who have recently 
become shareholders should take 
President Eisenhower’s decision, a leaf from the books of the 
as to whether or not he will run| owners of large blocks and sell 
again is a major imponderable| them while there are still plenty 
with a potentially depressing in-| of buyers. 
fluence on business confidence. | 
Both in Canada and the U.S., 
official central bank policies con- 
tinue to lean toward credit res- 
triction. Bond prices have recov- 


— ge Rll ate | eral stocks on Canadian stock ex- 
pluses and the drop in farm in- changes. in the ming group 
comes remain a major political 
problem. 

The lack of a clear direction 
in immediate business prospects 
is evident in the low volume of 
stock market trading. Although 
the huge Ford issue was launched 
successfully, the subsequent ac- 





New Highs and Lows 


| During the week ended Feb. 18, 
26 new highs and 15 new lows 
were recorded among the gen- 


new lows. 


GENERAL 
New Highs—1955-54 
B. Cc. Turf North, Que. Pwr, 
C. & D. Sugar Pressed Metals 
Can. W. Cable A River Silk A 


. Crain, R. L. Do. B 
tion of the stock suggests that the| Crow’s N. Coal Silknit pfd. 
scramble to obtain it was pre-| Donnell & Mudge Slater N. 


Gord. Mackay B 


Steel of Can. 
Imp. Flo. Glaze 


mature. Sun. Publishing 


Favorable year-end re- 


: ~ ‘ar- Loblaw A Sup. Pete. com. 
ports are lending support to — Mailman pfd. Viau 
tain stock prices, but the market! McColl Fron. Victoria & Grey 


Nat. Grocers 
Neon Prod. of W.C. West. Plywood B 
New Lows—1955-56 
Biltmore Hats A P. L. Robertson 


as a whole appears to have dis- West. Can. Brew. 
counted any probable short-term 


improvement in earnings. The 





B. C. Elec 4%% pfd 5% pfd. 
near-term outlook for stocks ap-| Can Malt. 442% a Sicks ue V.T. 
pears rather vulnerable to any een eed ‘ og! 
event that may weaken business! Nat. Drug pfd. Do. pfd. 
. President Elec. Vanadium All. 
confidence. e ° e | Renold Chains A Zellers 
| MINING 
D’ARCY M. DOHERTY: Do- . New Highs—1955-56 
|  Arjon Maralgo 
herty, Roadhouse & Co. (To- | Beattie Duquesne Maritimes 
ronto) Cartier Mal. Do, A Warr. 
, Coldstream Do. B Warr 
Any forecast of the inter-| Colomac Merrill 
: : Cons. HalliweHK Nib. Y’fe. 
mediate trend of Canadian stock Samar See, + 
markets must necessarily recog-| Crowpat Panel 
nize the influence of the New| Pesmont taco eg 
York market and the psychology! Federal Que. Chib. 
of the American people. Geo Matentifie ——— 
The New York market, or| Greyhawk Temagami 
‘6 : ” : is Indian Lake Tiblemont 
Cardiac Market” as it has re Sige Conner Saaiien, ie. 
cently been called, has been] Kilembe Cop. warr. Trebor 


Lake Wasa 
Lewcourt 
New Lows—1955-56 
Anglo-Huronian Lake Nordie 
Decoursey-B-warr Lith, Co 


leveling off pending a decision West. Mal. 
by President Eisenhower as to 


his future plans. Assuming that 


such as corporate earnings and New Highs—-1955-56 


dividend payments. Calg. & Ed. Merland , 
“4 alnort Northlan 
Best-grade equities are NOW! G&G swt. Gr Parker Drill 


capitalized around 12 times and 
corporate earnings are currently 
running at the 1955 rate, with 
the result that there should be 


New Lows—1955-56 
Albermont 


Wespac 
Quinalta 











NOTICE OF DIVIDEND NO. 88. 


NOTICE is hereby given that | election 
One-half Cents (3742c) per share 


ending March 3lst, 1956, on all | 


March | 
to shareholders of | 











| servatively based dividends. 


|decides not to run, the market| 
| could 


| Equitable Trust 


Assets Gain 


little, if any, lowering of con- 
Assuming President Eisenhower 


initially sell off sharply 











OF CANADA, LIMITED | Was $272,069. 


However, we believe that the| tax payable by $10.5 millions in- 
stead of $4.9 millions as previously 


cumulative amount applicable for 





there were 37 new highs and 12' 
new lows. In western oils there) 
were six new highs and three. 











. rp. 

he decides to stand for re-elec- East, Mining Macleod Cockshutt 
. undy ay Multi-Min. 

tion, the future course of the God's Lake Span.-Amer. 
market should be decided by facts} Jackson Mining Thompson 


Equitable Trust Co., Winnipeg, 
Man., total assets as at Dec. 31,} 


reported. The item deferred credit, 
recorded on the balance sheet, is the 


1954 and 1955. Earnings as reported 
for 1954 and 1955 are -not affected. 

The total number of telephones 
increased by more than 228,000, 
which included 135,000 new resi- 
dence telephones and 50,000 new 
business telephones. Bell added 
over 40,000 telephones by transfer- 
ring into its system La Compagnie 
du Téléphone Saguenay-Québec, La 
Compagnie de Téléphone de Charle- 
voix et Saguenay and the Welland 
County Telephone Co., formerly 
subsidiary companies. The develop- 
ment program for rural areas con- 
tinued satisfactorily. 

Bell spent $128.4 millions on new 
construction, or $23.1 millions more 
than in previous year. Due to the 
sustained demand for service the 
47,000 unfilled orders at the end of 
the year were substantially more 
than anticipated. However, com- 
pany says that it has made good 
progress in reducing the average 
waiting period. 

Bell plans still larger construction 
activity for 1956, the major part of 
which will be equipment for local 
service. Company expects that this 
unprecedented two-year effort will 
enable it to reduce sharply the total 
unfilled orders for main telephones 
and for changes to a higher grade 
service. 
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ary To Extend 
City Water Works 


From Our Own Correspondent 
CALGARY—This city’s Glen- 
more Dam filtration capacity will 
be doubled in the near future 
and thus ensure sufficient water 
to meet the population’s needs. 
The city council has approved 
a dam extension estimated to cost} 
$1,750,000. 


Cost of the project will be fi- 
nanced over 25 years at $112,000 
a year. It will not affect the 1956 
mill rate but may mean an in- 
crease in water rates. 


The decision followed accept- 
ance of a survey of water needs 
by the Toronto consultants, Gore 
& Storrie, who, in their report, 
said the doubling of Glenmore 
was “the better and safer invest- 
ment.” 


Work on the plans for the ex- 
tension will start immediately 
with either the city or the con- 
sultants to call for tenders. 






R. M. WILLMOTT 


At the annual meeting of Terente Gen- 
eral insurance Company, Mr, R. M, Will- 
mott was elected to the Board of Di- 
rectors. Mr. Willmott is Vice-President 
of Traders Finance Corporation and Can- 
adian General Securities Limited. 
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Last spring company raised $62 


millions additional capital through | 
sale of stock through rights at $37 | 


a share. 


In December, 1955, company sold | 
$40 million 4% first mortgage bonds, | 


consisting of $16 million Series L | 
due 1970, and $24 million Series M | 


due 1981. 


The ownership of the company 
continued to broaden, with share- 
holders increasing by 10,000 to 125,- 
223. The proportion of Canadian 
held stock has risen steadily until 
over 122,000 shareholders are resi- 
dent in Canada; fewer than 10% of 
the shares are owned outside Can- 


ada, and these include the 5.5% | 
held by the American Telephone & | 


Telegraph Co. 


Company employees provided $6.8 | 


millions of new capital through the 
purchase of 200,000 shares, 
than in any former year. Employees 
and pensioners who are also share- 


holders now number 10,618 and own | 


7.6% of the total shares. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1955 1954 
$ $ 
Oper. rev. .ccsceses 245,456,778 219,883,685 
Net income ..ccecces 97,905,554 89,906,799 
Less: Deprec. esse 31,108,891 28,087,358 
Bond int.* ..ecces ° 9,432,084 8,693,619 
Geer BE. cccccee 492,453 488,718 
Amort. bd. disc.. 255,289 380,552 
Inc, taxest . .. 24,617,000 23,697,000 
Add: Disc. & exp. 21,795 10,417 
Net profit ......0c0 31,978,042 28,549,135 
Leen: EVES. cccccce 26 308,741 23,378,035 | 
Surplus for year .. 5,669,301 5,171,100 


*Including $1,281 in 1955, $1,963 in 1954 
discount U. S. exchange. 

‘Debit. 

tAfter deducting $4,886,000 in 1954, and 
311,911,000 in 1955 being amount of reduc- 
on in taxes payable for the vear due to 


epreciation deducted being in excess of 


rat included in operating expense. 

Times Bond Interest Earned:?! 
Before dgprec. 10.33 10.29 
After deprec. .. 7.03 7.05 
tAfter other interest. 

Earnings per Share* & Dividend Record: 
BE xcvesbecees $2.43 $2.44 

Paid (new) .. 2.00 2.00 

*Based on number of shs. o/s during 

year as calculated from dividends paid. 


tIncludes income tax of $4,886,000 in 
1954 and $22,739,324 in 1955. 





NOTICE TO SHAREHOLDERS 


Notice is hereby given that the Ordinary | 
General Meeting of the Shareholders of | 
Imperial Tobacco Company of Canada, 
Limited will be held at the Head Office of | 
| the Company, 3810 St. Antoine Street, 
| Montreal, Canada, on Wednesday, the 4th 
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Chicago Futures 
Week to Feb. 20, 1956 
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more | 


and then swing back and forth,| 1955, were $2,363,944, 4.2% higher| | CONDENSED BALANCE SHEET | 
, ie: > sa ec. Sl: 2 : 
without a definite trend, until the | than assets Of $2,269,759 a year) cash ............+68 $2,010,068 $4,075,050 
in November If the| earlier. Accts. TOC. +. s sees 35,192, 706 21,803,389 
; : “ on a . : emp. cash inv. .. 1,871,514 12,191,009 
|'Democratic Party is returned it) Assets include a $4,600 Invest- | Inventories ........ 16,467,722 14,357,870 
‘would not be unlikely to see! ment in wholly owned subsidiary Total curr. assets 56,142,070 52,427,318 
P ° ° . om anie (dow from $480 640 | mvest. BSCE. ccocevecs 18,583,075 30,575,253 
earnings capitalized about eight) ©°™P s n s02U | Def. debits ........ 10,372,591 9,093,275 
times, which on present-day earn-|!n 94), mortgages and agree-| Fixed assets ....... 945,119,244 821,437,516 
’ otal assets ._.... 1,030,216, 3,533 ,362 
ings would put the Dow Jones, ments $875,729 ($340,620), and) accts. & tax. pay. . 29,303,717 26,568,427 
industrial averages about 400.| Various stocks and bonds totaling | “— —_ = .e righ sey 
. : e otal curr, Hab, . O21, 39 ,954,5: 
This setback would be mainly | $1,391,334 ($1,297,366). | Def. credits? .....0 32,788,015 15,175,404 
lk sacra | Authorized capital is $2 mil- | Funded GU cccode 266,401,760 267 584,123 | 
ly: . . on | Deprec. TesS. ..ceces 4, »776 203,206,950 | 
NOTICES lions of which $600,000 is issued | Capital stock “!2223: 341,085,025 293,998,725 
and fully paid. General reserve) Cap. stk. prem. ... 93,230,286 71,279,051 
t th a f 1955 - h d | Cap. surplus e eee 2,015,766 2,450,548 
| a e end oO Was uncnanged | Earned surplus .... 25,570,708 19,884,031 
IMPERIAL TOBACCO COMPANY at $400,000 and capital surplus | Worn capital ... 11,820,426 12,472,788 


Vv 0 , 
day of April, 1956, at 10.30 o'clock in the Crop year from High Low ~~. a — —_ Close 
forenoon. Aug. 8, 1955 for for Close High Low week week Feb. 20 
And Notice is further given that the High Low week week Feb. 20 
said General Meeting will be Special for Wheat— 
the purpose of considering and, if thoughi Oats— 2.208 1.8823 Mar. .... 2.20% 2.15: 2.20 
fit, sanctioning Special By-law “O” of) 79; 67 Mav ..s.. .79% 52 77 +(| 2.163 1.90 May .... 2.163 2.103 2.168 
the Company reducing the number of 733 68 July 734 793 73, | 2-00. 1.742 July .... 1.99 1.95 1.983 
Directors of the Company from eight to 71k .694 Oct. 714 703 7) | 2.028 1.874 Sept. ... 2.014 1.974 2.003 
seven and repealing and re-enacting By- ; 2.053 1.99% Dec. .... 2.054 2.01] 2.043 
law 68A of the Company so as to provide Barley— Sieseen 
| that the affairs of the Company shall be 1.023 802 Mav 1.02) 1.004 1.02) 1-478 1.26 Mar. ..+- 1.308 1.294 1.30 
| managed by a Board of seven Directors 1 00 93: July .... 1.00 on 99; 1-498 1.30) May . 1.34 1.33 1.34 
Dated at Montreal, Canada, this 16th 973 942 Oct. 973 96 978 1.494 1.334 July 1.384 1.362 1.38 
day of February, 1956 1.39% 1.301 Sept. 1.393 1.36% 1.39 
By Order of the Board. Rye— 1.368 1.328 nse » 1.346 (1.328 1.348 
H. E. JACKSON, 1203 .874 May wee. 1.203 118 »=—:1.204 —— n 
Secretary 1.17 96] July poe 1.17 O7% 1.168 69; 613 a oce@e 634 §1i .634 
1 tee ta oe 1.154 068 1.153; -70i 624 May ++. 
ae 673 618 July 633 .63 633 
iis 664 .63 Sept. 643633 «4 
° 4.34 2.692 May .... 4.34 3.854 4.293 ‘78 .644 Dec. .... i 654 663 
14.17 2.83 July ..c. 4.17 3.764 4.134 Rre— 
3.63 3.19 Oct. .... 3.63 3.324 3.49 1.284 1.00 Mar. .... 1.283 1.21 1.28 
See | 1.27) 1.018 May 1.274 1.208 1.271 
, a . 1.228 1.08 July .... 121% 1.1 21 
Notice of Annual General Meeting Winnipeg Cash 1293 107k Sept... 129) 117, 1224 
| of Shareholders Seybeans—i(new contracts) 
- 9 471 
| The Annual General Meeting of For Week — coesccrocecessees yy + sit ans 
the Shareholders of Belding-Corti- Feb. 20 Prev. week July .......cccccccces 268) 253 2.66) 
|celli Limited, will be held at the High Low High Low Gept. | ||...........0. 252 241 2.47) 
| Head Office of the Company, 1455 Oats— DE: «civmaeiemasianed 2.382 2.354 2.38 
| Shearer Street, Montreal. on Mon- oc w ...... $4) 822 85 83) 
| day, the 12th day of March, 1956, at 3c w. 763 752 764 75 : ; 
|12 o’clock noon, for the reception Chicago Cash 
of the Annual Report, the election Barley— 
| of Directors, and for the transaction 1 Feed ....... 1014 973 998 991 For Week 
of such other business as may prop- | 2 Feed ....... 00 983 983 98h Feb. 20 Prev. week 
erly come before the meeting. 1 Malt ...e0-. 1.164 1.148 1.158 1.143 High Low High Low 
| Cern— 
By Order of the Board. Rye— 2 Yell. (new) . 1.303 «1.308 1.208 1.368 
D. F. POLLOCK, GW. ccce 1.19) 1013 11 1.003 Oats— 
Secretary- SC. WW. cooces Bl 1018 1.11 1008'1 HW. ...... ST mn _ oon 
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CALGARY REGINA SASKATOON EDMONTON 


WINNIPEG 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. , 
Head Office—563 Grain Exchange, Winnipeg, Man. | 
Affiliated Companies—Fort William, Ont., Montreal, 


| Que., Vancouver, B.C. 








| 


THE CANADIAN CONSOLIDATED GRAIN 


| COMPANY LIMITED 


| 

Operators of Country Elevators in Manitoba 

and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 

















NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 
NEW YORK CHICAGO KANSAS CITY TOLEDO _$T. LOUIS 
BALTIMORE MINNEAPOLIS DULUTH LONDON _LIVERPOOL 
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| N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 





Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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LONDON — The best thing 
that can be said about life in 
Britain just now is that it is not 


dull. In fact Britain at this 
moment is rather like a circus 
where the lions and elephants 
have escaped and are rushing 
about in all directions, 

At any given moment the 
English are apt to fly into a 
deep calm but just now I see 
no chance of it. Like Bloody 
Mary who said that Calais 
would be found written on her 


heart the British will long re- 
member the merry month of 
February in the year 1956. 


While the out-door pipes have 
been freezing and bursting, the 
whole country has been hotted 
up with the fierce controversy 
of the death penalty. The vio- 
lence of the pro-hangers as dlis- 


played in letters to the press 
was quite astonishing. Appar- 
ently it is only the gallows that 


saves us all from being wiped 
out by the murdering classes. 

Just to add to the general 
gaiety the musicians have gone 
on strike. This has been par- 
ticularly hard on the rival tele- 
vision systems which rely on 
music to lull the critical faculty 
to sleep. However, I must con- 
gratulate the BBC which put 
on programs in which the ad- 
vertised singers mouthed in 
unison with their hidden gramo- 
phone records. Truly, necessity 
is still a great aid to improv! 
ation. 
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HOW TO EXPAND 
AND NOT BUILD 





MAKE YOUR YARD 
YOUR WAREHOUSE 
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industri itutions, municipalities 
and private residences. Available in 
a wide variety of heights and 
gauges. Installation crews on 


call throughout Canad 


FROST 


CHAIN LINK FENCE 


A PRODUCT OF 


Frost Steel and Wire Co. Limited 
— HAMATON — Winnipeg 
55-4 





Montreal 














LETTER FROM LONDON 
By Adelphi 
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Incidentally Anthony Eden 
was given a warm reception on 
his return from North America 
and Sir Winston was in his 
corner seat to join in the chorus 
of good will, but Eden looked 
drawn and tired. He seemed 
very nervous and sipped a glass 
of water after nearly every an- 
swer at question time. 

Perhaps it is understandable 
that Hugh Gaitskell was in 
lively form. Not only was the 
Government in obvious difficul- 
ties but Nye Bevan had not 
thrown a stink bomb for nearly 


a week. 


~ * * 


Iron Man Macmillan 
Is No Sunshine Fan 

But the man who held the 
centre of the stage was the new 
chancelor, Harold Macmillan, It 
was obvious to every one that 
he intended to reverse Butler’s 
sunshine policies. In fact, we 
are to have a tough time under 
Iron Man Macmillan who has 
already restricted credit by 
raising the Bank Rate to 5%%. 
Not for 25 years has it been so 
high. The last time (when it 
soared to 6%) was in the finan- 
cial crisis of 1931. 

In fact, Macmillan is looming 
up as the tough fellow who in- 
tends not only to save the nation 
but to displace Butler as No, 2 
in the Government and then to 
displace Eden as No, 1, 

Meanwhile that extraordinary 
person, Malcolm Muggeridge, 
the editor of Punch, has been 
running a sustained campaign 
against Eden. Writing this week 
in one of the other periodicals 
he lampooned Eden with a 
cruelty which was made harsher 
by its undoubted wit. 

~ * - 
Eden Loses On 
Gallows Question 

As if all this were not enough 
the Government lost the battle 
of the gallows this week. To the 
credit of Eden he agreed to a 
free vote on the issue, which 
means that the Party Whips 
were withdrawn and every M.P. 
could vote according to his or 
her conscience. , 

But despite the free vote Eden 
used his ministerial heavy guns 
to try to save the death 
penalty. Gwilym Lloyd-George, 
as Home Secretary, opened the 
debate with a strong appeal to 
preserve the existing law. Sir 
Lionel Heald, a former Tory 
attorney general, was sent on to 
bat on the same wicket. And 
the immaculate Butler was 
given the job of winding up the 
debate. 

Despite all this the House of 
Commons voted by 293 to 262 
to do away with capital punish- 
ment. Sir Winston Churchill 
had turned up to vote for the 
retention and he jomed in the 
scowls of the Government 
Front Bench. 

But Eden showed himself a 
good House of Commons man 





Entomology at Montreal. 
congress, held every five years, 
will be meeting in Canada for the 
first time. 

The choice of Canada coincides 
with the federal department’s 
biggest-ever expansion of research 
facilities for entomology — the 
study of insects. 


laboratories. 
expected the current program will 
be completed, some $25 millions 
will have been spent by the De- 
partment of Agriculture in ex- 
panding this .one phase of its 
service to farmers and industry. 


Although the new laboratories | 


‘are costly to build and equip, the 
| entomologists say that the sav- 
|ings in crops outweigh the spend- 
ling on research and control mea- 
‘sures. Canada now spends some 
‘$19 millions annually on pest 
‘control; wheat - growing regions, 


it is estimated, have benefited by 
more than $100 millions from the 
'work of government entomologists 


'and other scientists. 


Visits to the Department’s Sci- 
at 
Ottawa, as well as to other agri- 
have 
been arranged for delegates to the 
‘International Congress. The nine- 
day meeting will open in Montreal | 
Aug. 17, with sessions being held 


ence Service Laboratories 


cultural research stations, 


at McGill University 


construction is 
|University of Montreal. Patron|expected to start in June on a 
‘is Governor - General Vincent |/new laboratory to cost between 
| Massey. $3 millions and $4 millions. It 











Agriculture’s 
laboratories across Canada. 

The Building Program 

Here is a round-up 





research 


Cc anada Is Host Country 
., For Entomology Congress 


OTTAWA (Staff)—Canada will} 1957, it will be the Science Serv- 
be host this summer to delegates | ices’ 
from 60 countries attending the / Ottawa. 
Tenth International Congress of | 
The | 


Canada is now | 
spending about $2.5 millions an- | 
nually to build new entomological | 
By 1960, when it is| 


and the. 


Canada is considered to be one | 
‘of the most advanced nations in|division of chemistry, with facili- 
the field of design of agricultural |ties for plant pathology and en- 
laboratories, Delegates to the con- 
gress will see plans and models 
of a number of the Department of 
new or planned) four stories high, with 150,000 sq. 


of new 
Science Services laboratories now 
‘under construction, or projected: 

—At Saskatoon, a $1.5 million 
regional laboratory for entomo- 
| logical, forest biological and plant 
is now half finished. 
When completed in the spring of 


Tax Remedies 


Recommendations for addition- 
al sales tax exemptions... elimi- 
nation of wartime excise taxes 
. reduction in corporation taxes 
... and higher taxes on co-opera- 
tives are contained in the brief 
submitted to Finance Minister 
Harris by the Canadian Retail 
Federation. 

The brief, submitted last week 
by a deputation headed by Fed- 
eration President W. M. Murray 
of Ottawa, urged adoption of a 
planned program of additional 
exemptions to sales taxes design- 


ed to eliminate the tax on articles 
used in business. 


2 
= 
2 
= 
= 


by bowing to the verdict and 
declaring that the decision 
would be implemented as swift- 
ly as possible. In the meantime 
any prisoners under sentence of 
death will have their sentence 
commuted to life imprisonment. 
Actually there were three pris- 
oners waiting execution. 
” * ” 

“Not all exemptions involved 
in such a program would be 
costly in terms of lost revenue,” 
the brief noted. “As one example, 
the taxation of printing for own 
use is a constant irritant to busi- 
ness and, while custom printing 
of personal announcements might 
well be left taxable, the exemp- 
tion of custom business printing 
and of ‘printing for own use 
should hardly lead to a really 
substantial revenue loss.” 


Exemption was also asked for 
cartons, containers and wrapping 
materials and for building ma- 
terials. 


Tories Win By-Elections 
But Majority Sliimmed 

It is still true that troubles 
do not come singly. During this 
hangman’s week there were 
three by-elections. All three 
constituencies returned a Tory 
M.P. in the general election last 
spring and they did the same 
this week. But the majorities 
came tumbling down. In one of 
the three contests (Taunton), 
the Tory majority dropped from 
5,942 to 657. 

But Eden is an old hand at 
politics and he knows that it is 
the habit of electors to rap the 
knuckles of a government at 





War Holdovers 


Retail Federation Offers 


to Ottawa 


that the combined impact of ex- 
cise and manufacturers  sales| 
taxes on the same articles tends| 
to emphasize the undesirable | 
effects of inflation and discrimi-| 
nation.” 


Regarding co-operatives, 
brief said the federation 





the 
feels 


“the form of taxation applied to 


ordinary business should be ex-| 
tended to all types of co-opera- 
tives. We cannot but feel that 


we are facing a long-term situa- | 


tion in which to an increasing | 


degree the taxes raised from non- | 


co-operative business are in 





effect subsidizing co-operative 
competitors.” 

The brief reaffirmed the Fed- 
eration’s: support of amendment 
to the Dominion Succession Duty 
Act providing greater general 
deduction, inclusion of prospec- 
'tive income tax liability when 
determining fair market value of 
property under the act and other 
| modifications. 





Foreion Trade 


On ICC Agenda 


| Canada’s foreign trade policy 
will come under discussion at the 
annual meeting of the Canadian 
‘Council, International Chamber 
| of Commerce, next month. 
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DO IT YOURSELF AND SAVE $ $ 


Erect Your Own “TRUSSLESS” STEEL 
WONDER BUILDING 


MANY ERECTED IN fwO 
DAYS. 





February 25, 1956 


















[HE ONLY Building Co. (td, 
SA UT 3780 Dickens St. 
AND BOLT Phone: RA 22-4607 Montres!t 38 








W. L. Pierson, president of the; at the conference, which will open 
ICC and chairman of Trans World! at 10 a.m., March 7, at the Windsor 
| Airlines, will be the guest speaker | Hotel, Montreal. 
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by-elections when there is no 
danger of the Government being | 
dislodged. Nevertheless a kick 
in the pants, although it is sel- 
dom fatal, can be painful as 


well as embarrassing. 
*” > ~ 


Concerning excise taxes, the 
Federation urged that the re- 
maining taxes applied during the 
Second World War be eliminated, 
including the excise on radios, 
television sets and phonographs. 


“We would like to emphasize 


I am sorry to have to paint so 








E. CARSON 


to streamline its various services, 


organization structure for this Province. 


Mr. E. Carson, formerly Assistant Sales 





cantankerous a picture of life in 








Canadian Liquid 


J. SAUL 


Due to its expanding volume of business in the Province of Quebec and a desire 
with ultimate benefits to customers throughout 
industry, Canadian Liquid Air Company Ltd. has made the following changes in its 


Manager, has been appointed Assistant 
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Air Appointments 





M. BRAULT 


E, LAMONTAGNE 


Branch Manager; Mr. J. Saul, formerly Branch Development Engineer, has been 
appointed Zone Sales Manager for Montreal and the surrounding territory; Mr. M. 
Brault, formerly Resident Engineer, appointed Branch Development Engineer, and 
Mr. E. Lamontagne, formerly Sales Supervisor in Quebec City, has been appointed 
Zone Sales Manager for the Quebec district. 
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merry England but at least The 
Financial Post knows that it can 
print this column from London 
if it wishes so to do. But at the 
moment of writing none of 
the British magazines know 
whether they will be coming 
out next week. The printers 
have demanded increases and 
are threatening to sit down or 
walk out according to their 
mood. 

Personally I think the weather 
has a lot to do with it. The 
month of February, now end- 
ing, has behaved very badly. 
With the exception of one week 
end there has been no golf and 
the Association Footballers have 
played their matches almost 
ankle deep in snow despite the 
attempts to clear the field. 

* La 


* 


However, there are some 
bright spots. The vote in Malta 
in favor of joining up as part 
of the United Kingdom was not 
decisive enough to justify this 
startling change. The spectacle 
of two or three M.P.s from 
Malta sitting in the British 
House of Commons presented | 
many problems. | 

And as you may have gather- 
ed from this week’s Letter from 
London we are not short of 
problems at this moment. | 

But I shall end this column’ 
with a prophecy. Strong Man) 
Macmillan will pull the nation’s | 
economy together even though | 
it hurts. I further prophesy, | 
though not with the same assur- | 
ance, that winter will depart | 
in time for us to hold that great | 
spring classic The Derby under) 
normal conditions. 
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biggest laboratory outside 


—At Winnipeg, a $1.1 million 
regional laboratory will strength- 
en the research and control of 
grain insects wherever they exist, 
from farm storage to ships’ holds. 
This will involve research into 
food packaging and insect con- 
trol in such places as mills and 
warehouses, Construction is to 
be completed by spring of 1957. 

—At Quebec, construction is 
under way on the new Laval] Uni- 
versity campus of the first unit 
of an establishment which will 
eventually cost upward of $1.5 


millions. There, scientists will a ae 

| study forest insects native to Que- Bee 

bec. The unit now being built ee 

‘will cost an estimated $200,000. Bos sg 

Construction he mai ildi ee ee 
of the main building LS oi 


is scheduled to begin in 1957. 

—At Kamloops, B.C., a contract 
is soon to be let for construction | 
of a regional jaboratory to serve 
the surrounding plateau. This 
‘Should be finished this year, at 
an estimated cost of $65,000. 

—At Calgary:.or Edmonton, a 
forest biology station, similar to 
the Kamloops laboratory, is plan- 
ned. Construction will not be 
undertaken until about 1958. it 
is expected. 

—At Guelph, Ont., a contract 
will be awarded within a few 
weeks for construction of a $70,- 
000 laboratory for research into 
livestock insects. This should be 
‘completed during 1956. 

—At Ottawa, 











‘will accommodate the complete 


tomology divisions, and phases of 
forest biology. The building will 
‘be of balloon steel construction, 





‘ft. of floor space. It will face 
Carling Ave., adjacent to the Do- 
minion Experimental Farm. 

—At Vancouver or Victoria, a 
large laboratory for forest biology 
research is to be built soon, Cost 
'will be about $800,000 for the 
building itself, or approximately 
$1 million for the entire establish- 





SONOGRAPH LIMITED, 


She could be working while you dictate — instead of 
waiting — transcribing even the most complicated dictation 


she — and your work — would be out every night at 5. 


She’s sure that you, too, would enjoy SONOGRAPH, with 
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eye off your secretary! 


_...she’s "hinkine of leaving you—for a SONOGRAPH 


It’s hard to be a good sport when the boss dictates until 
twenty to six... she knows how different it could be with 
a SONOGRAPH dictating machine! 
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it’s “Miracle Microphone”, which lets you dictate, stop, 
listen back and make changes, without ever touching the 


And she also knows how clear and natural your 


voice would sound on the ultra-sensitive magnetic tape — 


correctly the first time — and every time. And what's more, 


which can be used repeatedly — no messy shaving or costly 
reprocessing. 


She really doesn’t want to leave you because she is proud 


that you're “going places” but she wishes that you would 


make it easier for yourself and for her with a SONOGRAPH. 





The only dictating systems designed and manufactured in Canada 


102 LAIRD DRIVE, TORONTO 17, ONTARIO — SALES AND SERVICE FROM COAST TO COAST 
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